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*+,-+../!0.12/,31453!?,53/.4/!<.!"'(K'&<<#%&<HB*B#;E%#=%<&*B\'#%@#%IB#%A*;@B&=*#%H!><A4<,/M!3?+,4M!3;.45M!
A1/<C!:/!3+>1;-1A145!/4!:/! 0&/%(*(1,!&(2&%M!:+.4! A;! ,5;A13;41+.!.5>/3314/,;! A/!?A/1.!/.E;E/8/.4!:/! ABU4;4!/4!:/3!
>+AA/>4121453!4/,,14+,1;A/3)!!

2=#%&<HB*B(=%j%&=*B:B"#'%#*%&::(<"&K=#'%$#+%:?&=K#<#=*+%@;%QP
#
%+B\:$#%

7BF:/C! 213/! ;<331! Y! >+.34,<1,/M! 8+:5A13/,M! :52/A+??/,! /4! /C?A+14/,M! Y! 4,;2/,3! :12/,3! >N;8?3! :13>1?A1.;1,/3M! A;!
,59A/C1+.!>+.>/,.;.4!A/3!,;??+,43!:/3!3>1/.>/3!/4!:/!A;!3+>1545M!3+<3!Ag;3?/>4M!;<V+<,:gN<1!/33/.41/A!/4!3/.31-A/M!
:/! Ag;>>+8?;E./8/.4! :/3! 8<4;41+.3! >+.4/8?+,;1./3)! Ig/34! <./! L</341+.! Y! A;! 9+13! 4/>N.1L</M! 3>1/.4191L</M!
8+,;A/M!><A4<,/AA/M!3+>1;A/M!/.21,+../8/.4;A/M!?,+9/331+../AA/!/4!>+88/,>1;A/)!

7;!8<A41?A1>145! /4! A/! ,O4N8/! :/3! 52+A<41+.3! 4/>N.+A+E1>+c3>1/.4191L</3!8;,L</.4! .+4,/! 5?+L</! h! +.! ;! 1.31345!
3<,4+<4!/.!3>1/.>/3!:/!Ag1.9+,8;41+.M!1.9+,8;41L</M!85:/>1./M!-1+A+E1/!/4!.;.+4/>N.+A+E1/3M!3<,!A/<,3!,;??+,43!
;2/>! Ag54N1L</! 3+>1;A/)! FA! 9;<4! ;AA/,! ?A<3! A+1.! /4! E5.5,;A13/,)! T+<4! >N;.E/8/.4! 1.:<14! .5>/33;1,/8/.4! :/3!
52+A<41+.3!>+8?+,4/8/.4;A/3M!:+.4!1A!9;<4!?,/.:,/!>+.3>1/.>/!?+<,!A/3!/C?A1>14/,M!A/3!;.41>1?/,!/4!A/3!8/3<,/,M!
3+<3!?/1./M!Y!4/,8/M!:/!E,;2/3!:O39+.>41+../8/.43!3+>154;<C)!

I/A;! 18?A1L</!;<331!<./! 1.4/,.;41+.;A13;41+.!:/! A;!,59A/C1+.!L<1! 4+<>N/!:/!.+8-,/<C!:+8;1./3!?+<,! AB;.;AO3/!
:/3L</A3!*+,-+../!0.12/,31453!,5<.14!A/3!>+8?54/.>/3!>,+135/3!H!;>><A4<,;41+.!:;.3!A/3!5>N;.E/3!/.4,/!3+>15453!
Y! 8/.4;A1453! :1995,/.4/3M! 8<A41><A4<,;A138/! Y! Ag1.45,1/<,! :/3! ?;O3! /4! :/3! /.3/8-A/3! ,5E1+.;<CM! E/341+.!
3+>1+A+E1L</! /4! 54N1L</! :/3! >N;.E/8/.43! 3+>1+c5>+.+81L</3! /4! 3+>1+c4/>N.+A+E1L</3M! ?;,! ,;??+,4! Y! A/<,3!
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/99/43! 3<,! Ag/8?A+1! /4! 3<,! A/3! E,;.:3! 5L<1A1-,/3! 8+.:1;<CM! ?/.35/! 1.45E,;412/! :/3! ?,+-A58;41L</3! :<!
:52/A+??/8/.4!:<,;-A/M!,59A/C1+.!3<,!A/3!8+:@A/3!/4!A/3!.+,8/3!:g;>>/?4;-1A145!:/3!4,;.39+,8;41+.3)!

I/>1! ,/.:! .5>/33;1,/! A;! 8;i4,13/! :/3! >1,><143! :/! >+88<.1>;41+.M! :/3! ;>41+.3! :/! 9+,8;41+.M! AB;>L<13141+.! :/!
.+<2/AA/3!>+8?54/.>/3M!AB1.2/.41+.!:/!.+<2/AA/3!>;,,1@,/3M!A;!E5.5,;41+.!:/!.+<2/;<C!/8?A+13)!

FA!O!;!AY!<.!>N;8?!34,;45E1L</!5.+,8/!Y!34,<>4<,/,M!?+<,!A/!>+<,4!/4!?+<,!A/!8+O/.!4/,8/!H!>g/34!Y!A;!9+13!<,E/.4!
:;.3! A;! >+8?54141+.! 8+.:1;A/! /4! 9+.:;8/.4;A! :;.3! A;! :<,5/)! 7/! ?;O3! L<1! ./! :52/A+??/,;! ?;3! <.! .12/;<!
<.12/,314;1,/!:;.3!>/44/!:1,/>41+.cAY!3/,;!188;.L<;-A/8/.4!:5>A;335)!

L#%"A'B<\*'#%#*%$&%+*'&*AKB#%'#:?#':?#%@#%$D,@#E%

I/!?5,18@4,/!/34!>+.3414<5!?;,!AB/.3/8-A/!:/3!?,+V/43!:B/C>/AA/.>/!?,53/.453!?;,!*+,-+../!0.12/,31453!:;.3!A/!
>;:,/! :<! ?,+E,;88/! _!F.2/34133/8/.43! :B;2/.1,!`! /4! 3B54/.:! ;<C! :13?+314193! L<1! ;33<,/,+.4! A/<,! 813/! /.!
>+N5,/.>/! 34,;45E1L</)! I/3! +?5,;41+.3! ,/E,+<?/.4! /.21,+.! J"j! :/3! 9+,>/3! :/! *+,-+../! 0.12/,31453! /4! 3+.4!
:+.>!A+1.!:/!,;33/8-A/,!AB1.45E,;A145!:/3!5L<1?/3!:/!?,/81/,!?A;.!,/>+..</3!;<331!-1/.!1.4/,.;41+.;A/8/.4!L</!
?;,!AB]UWU*)!!

I/!?5,18@4,/! ,53<A4/!:B<.!>N+1C! 35A/>419! ,/?+3;.4! 3<,!?A<31/<,3! >,14@,/3)!KB;-+,:M! AB;33+>1;41+.!:/! AB/C>/AA/.>/!
:/3! 5L<1?/3! /4! :/! AB/C134/.>/! :B<./! 8;33/! >,141L</! ?/,8/44;.4! Y! *+,-+../! 0.12/,31453! :/! >+.3414</,! :/!
25,14;-A/3! 2/)345"%!&)! 3<,!>/3! 3<V/43)!U.3<14/M! A;!2+A+.45!:/!>/3!5L<1?/3!/4!:/! A/<,3! A/;:/,3!:/!3B/.E;E/,!:;.3!
<./!+?5,;41+.!3>1/.4191L</!;<!>;,;>4@,/!4,;.39+,8;.4M!:;.3! A/!>;:,/!:/3!?,1+,1453!:/! A;!34,;45E1/!.;41+.;A/!:/!
,/>N/,>N/! /4! :B1..+2;41+.! ^*kWFa)! I/! >;,;>4@,/! 4,;.39+,8;.4! :/3! ?,+V/43! 213/M! ?;,! :/3!8+:;A1453! ;:;?45/3! Y!
>N;L</!4N58;41L</M!Y!:5?;33/,!A/!>;:,/!;>4</A!:/!A/<,3!,/>N/,>N/3!/.!:5>A+13+..;.4!A/3!:13>1?A1./3M!/.!9;13;.4!
3;<4/,!:/3!2/,,+<3!>+.>/?4</A3!/4!854N+:+A+E1L</3M!/.!5A;,E133;.4!AB;??,+>N/!8<A41:13>1?A1.;1,/!:/3!L</341+.3!
>+8?A/C/3!/4!EA+-;A/3!Y!;99,+.4/,M!/4!/.!:5-+<>N;.4!3<,!AB1..+2;41+.!/4!A;!>,5;41+.!:/!34;,4c<?)!!

7B/.3/8-A/! :/! >/3! +?5,;41+.3! 3>1/.4191L</3! :591.14! A/3! ;C/3! 34,;45E1L</3! :/! A;! ,/>N/,>N/! :/! *+,-+../!
0.12/,31453! ?+<,! A;! :5>/..1/! Y! 2/.1,)! FA! 3B;E14! :B<.! /.3/8-A/! >+N5,/.4! /4! :O.;81L</! L<1! :52/A+??/,;! A/3!
3O./,E1/3!/.4,/!A/3!:1995,/.43!?,+V/43!/4!;<,;M!/.!8\8/!4/8?3M!<.!/99/4!:B/.4,;i./8/.4!3<,!:B;<4,/3!:+8;1./3!
:/!,/>N/,>N/!L<1!./!3+.4!?;3!/.>+,/!/.E;E53!:;.3!>/!8+<2/8/.4)!

I/,4;1.3! :/3! ?,+V/43! :/! 7;-/C! +.4! <.! >;,;>4@,/! 4,;.32/,3;A! ;991>N5! /4! 1.4/,;E1,+.4! :B/8-A5/! ;2/>! A/3! ;<4,/3!
7;-/C)!U.!/99/4M!;>L<5,1,!<./!2131+.!?A<3!EA+-;A/!:/3!L</341+.3!?+35/3!?;33/!.+4;88/.4!?;,!<./!;>><A4<,;41+.!
Y! :/3! ;??,+>N/3! >+8?A58/.4;1,/3)! IB/34! AB;8-141+.! ?;,41><A1@,/! :/! ABF.3414<4! :<! >;A><A! /4! :/! A;! 318<A;41+.!
^7;-1>3a!?+<,!AB+<2/,4<,/!Y!A;!8+:5A13;41+.!/4!;<!4,;14/8/.4!:/!:+..5/3M!:/!ABU>+A/!F.4/,.;41+.;A/!:/!K,+14!?+<,!
AB+<2/,4<,/! Y! A;! :18/.31+.! V<,1:1L</! /4! 8;.;E5,1;A/M! :/3! 7;-/C! :/! S;,13c*+,-+../! :;.3! A/! >N;8?! :/3! ;1,/3!
><A4<,/AA/3! /4! :<!RkGk! ?+<,! 3/3! ;??,+>N/3! <.1L</3! /4! +,1E1.;A/3M! 1.45E,;.4! A/3! 3>1/.>/3! :/! A;! .;4<,/! /4! A/3!
3>1/.>/3!:/!ABN+88/!/4!:/!A;!3+>1545M!L<;.4!;<C!1.9A</.>/3!:/!ABN<8;1.!3<,!AB/.21,+../8/.4M!?;335!/4!?,53/.4)!
7/! I+AA/E1<8! :B1.E5.1/,1/! *+,-+../T/>NM! /.! 3O./,E1/! ;2/>! A/! I+AA/E1<8! :/! AB0TIM! 1.4/,;E1,;! ;2/>! A/3! ;<4,/3!
7;-/C!?+<,!:52/A+??/,!AB;??A1>;-1A145!:/!A/<,3!,/>N/,>N/3)!

K;.3!>N;L</!E,;.:!:+8;1./!^:,+14M!E/341+.!/4!8;.;E/8/.4!h!N<8;.1453!h!8+:5A13;41+.!/4!1.E5.1/,1/!h!5./,E1/M!
8;41@,/M! <.12/,3!h! 4/,,/! 212;.4/! /.21,+../8/.4!h! 21/! /4! 3;.45a! A/3! 7;-/C! ,/?,53/.4/.4! :/3! +?5,;41+.3!
>+8?A58/.4;1,/3! V<341915/3!?;,! A/<,!+-V/4!/4! A/<,!8;33/!>,141L</!b!3;.3!,/:+.:;.>/!b!/4!?,53/.4;.4!:/!9+,4/3!
1.4/,;>41+.3)! S,@3! :/! A;! 8+1415! :/3! 7;-/C! ;991>N/! /C?A1>14/8/.4M! :@3! AB+,1E1./M! A;! >+.4,1-<41+.! :B5L<1?/3! :/!
,/>N/,>N/!:B;<4,/3!:+8;1./3)!!

I/3! 1.4/,;>41+.3! /.4,/! 7;-/CM! /4! AB5A;,E133/8/.4! Y! :B;<4,/3! :+8;1./3M! 3/,+.4! 9;2+,1353! ?;,! <./! ?+A141L</!
2+A+.4;,134/!8/44;.4!/.!V/<!:1995,/.43!:13?+314193!H!:/3!3581.;1,/3!1.4/,:13>1?A1.;1,/3M!.+4;88/.4!:;.3!A/!>;:,/!
:<!I+AA@E/!K+>4+,;A!:/!A;!*+,-+../!h!:/3!?,+E,;88/3!_!I+.2/,E/.>/!`!:B1.>14;41+.!Y!:52/A+??/,!A/3!1.4/,9;>/3!h!
<./! ?+A141L</! :/! !0.)2&%4'*%*(E! ?+<,! A/! ,/>,<4/8/.4! 318<A4;.5M! 3<,! :/3! >N;1,/3! +<! :/3! ?+34/3! 34;4<4;1,/3M! :/!
3>1/.4191L</3! :/! ?,/81/,! ?A;.! 4,;2;1AA;.4! :;.3! :/3! :13>1?A1./3! :1995,/.4/3! 3<,! <./! 8\8/! 4N58;41L</)! 7BF:/C!
9;2+,13/,;!5E;A/8/.4!:/3!?,+E,;88/3!:/!,/>N/,>N/!>+88<.3!>+88/!AB;8-141/<C!?,+V/4!?,+?+35!?;,!ABFk*U]K!
:/!I/.4,/!:/!:+..5/3!/4!:B;.;AO3/!34;41341L</!3B1.3?1,;.4!:<!6/%+/%7,8/2/,9&(2&%)!!

S+<,! 18?<A3/,! >/44/! 34,;45E1/! :/! :52/A+??/8/.4M! *+,-+../! 0.12/,31453! 8<4<;A13/,;! 3/3! /99+,43! /.! 8;41@,/!
:+><8/.4;1,/M!/.!8;41@,/!:/!,/>N/,>N/!>+.4,;>4</AA/!/4!:/!>++?5,;41+.!/<,+?5/../!/4!1.4/,.;41+.;A/)!
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L#%"A'B<\*'#%#*%$&%+*'&*AKB#%@#%F('<&*B(=%@&=+%$#%:&@'#%@;%c%1($$\K#%@#%$&%7('H(==#%d%

7;! ?+A141L</! :/! ,/>N/,>N/! 3+<3c4/.:! A;! ?+A141L</! :/! 9+,8;41+.! /.! 2</! :/! 9;1,/! ;>L<5,1,! ;<C! :1?AZ853! :/!
*+,-+../!0.12/,31453!<./!8/1AA/<,/!8;i4,13/!:/3!/.V/<C!EA+-;<C!;<CL</A3! 1A3! ;<,+.4!Y! 9;1,/! 9;>/!;<!>+<,3!:/!
A/<,! >;,,1@,/)! 7/3! 7;-/C! ,/?,53/.4/.4! .;4<,/AA/8/.4! A/! ?,/81/,! >N;8?! :B/C?5,18/.4;41+.! :/! A;! ,52+A<41+.!
?5:;E+E1L</!L</!*+,-+../!0.12/,31453!2/<4!/.E;E/,!;2/>!:/3!54<:1;.43! ,/>,<453!Y! AB1.4/,.;41+.;A!/4!Y!?;,41,!
:/3!A1>/.>/3!,/.+<2/A5/3!/4!:12/,31915/3!:/!*+,-+../!0.12/,31453)!

7/3!9+,8;41+.3!:+12/.4!3B;:;?4/,!Y!AB;>>,+133/8/.4!/4!Y!A;!3?5>1;A13;41+.!;>>5A5,5/!:/3!>+..;133;.>/3!/.!8\8/!
4/8?3!L<B;<C!.+<2/;<C!2/>4/<,3!/4!8+:/3!:B;>>@3!;<C!>+..;133;.>/3)!7B/33/.41/AM!;<V+<,:BN<1!?A<3!L<BN1/,M!/34!
:B;8/./,! A/3! 54<:1;.43! .+.! 3/<A/8/.4! Y! ;>L<5,1,! :/3! >+.>/?43! :/! -;3/! 3+A1:/3M!8;13! ;<331! Y! 3/! 9+,E/,! <./!
>;?;>145! :B;.;AO3/! >,141L</M! <./! 1.:5?/.:;.>/! :B/3?,14! /4! <./! ;<4+.+81/! :/! ?/.35/M! ?;,! <.! 8+:/!
:B/.3/1E./8/.4! L<1! /.>+<,;E/! AB1.141;412/! /4! AB;<4+c52;A<;41+.M! .+4;88/.4! Y! AB;1:/! :/! ,595,/.41/A3! :/!
>+8?54/.>/3)! *B;:,/33;.4! Y! A;! &cE5.5,;41+.M! >/3! 9+,8;41+.3! 3B;??<1/,+.4! 3<,! :/3! ,/33+<,>/3! .<85,1L</3!
1.4/,;>412/3)! 7B+<2/,4<,/! 1.4/,.;41+.;A/! 3/,;! ,/.9+,>5/! ?;,! A/! :52/A+??/8/.4! :/! AB1.4/,.;41+.;A13;41+.! :/3!
9+,8;41+.3! /4! ?;,! <./! 1.141;41+.! ;<C! ;1,/3! ><A4<,/AA/3)! 7;! ?,+9/331+..;A13;41+.! :/3! 9+,8;41+.3! 3B;44;>N/,;! Y!
,/.:,/!A/3!54<:1;.43!?,+;>4193!:;.3!A;!:591.141+.!:/!A/<,!?,+V/4!?,+9/331+../A!/.!3B;??<O;.4!3<,!<.!&c?+,49+A1+!/4!
:/3!;>>@3!;<C!:1995,/.43!81A1/<C!?,+9/331+../A3)!!

7/! 1($$\K#% @#% $&% 7('H(==#! ,;33/8-A/,;! A/3! 1.141;412/3! 1..+2;.4/3! :/! ABF:/C! :@3! A;! A1>/.>/M! >;,! >B/34! :@3! A;!
?,/81@,/! ;..5/! ?+34! -;>>;A;<,5;4! L<B1A! 9;<4! >N;.E/,! A/! A+E1>1/A! :/! 9+,8;41+.! ?+<,! ?,5?;,/,! A/3! 54<:1;.43! Y!
:52/A+??/,!;<!81/<C!A/<,3!?+4/.41;A1453)!!

]<!.12/;<! $B:#=:#M! ABF:/C!?+<,3<14! A;!813/!/.!?A;>/!:/!?;,>+<,3!:1995,/.>153!/.!:1,/>41+.!:/3!:1995,/.43!?<-A1>3!
,/?+3;.4!3<,!<./!9+,8;41+.!?A<,1:13>1?A1.;1,/!?+<,!5214/,!AB5></1A!:B<./!3?5>1;A13;41+.!4,+?!?,5>+>/!L<1!/34!<./!
:/3!?A;1/3!:<!3O34@8/!9,;.P;13)!]1.31!*+,-+../!0.12/,31453!:52/A+??/!3/3!:+<-A/c><,3<3!/C1E/;.43M!.+4;88/.4!
:;.3!A/3!4N58;41L</3!:/3!7;-/C)!UAA/!?,+?+3/!<.!7%!?A<,1:13>1?A1.;1,/!/.!1.4/,.;4!?+<,!>+.4,1-</,!Y!9;1,/!,/><A/,!
A/3!35E,5E;41+.3!3+>1+><A4<,/AA/3)!UAA/!3+<N;14/!/C?5,18/.4/,!b!3+<3!9+,8/!:B<./!A1>/.>/!_!3;.45M!:,+14M!3>1/.>/3!
/4! N<8;.1453!`! b! <.! ?;,>+<,3! 1.5:14! :/! ,5<3314/! ?+<,! A/3! 54<:1;.43! ;441,53! ?;,! A/3! ?,+9/331+.3!85:1>;A/3! :/!
8;.1@,/! Y! 1.2/,3/,! A;! 4/,,1-A/! A+E1L</! :/! AB5>N/>! Y! ABl<2,/! :/?<13! ?A<31/<,3! :5>/..1/3! /.! ?,/81@,/! ;..5/!
:B54<:/3!85:1>;A/3)!U.91.M!/AA/!:52/A+??/M!:;.3!<.!/.3/8-A/!>+N5,/.4M!A/3!9+,8;41+.3!?,+9/331+..;A13;.4/3!:/!
A1>/.>/!/.!3>1/.>/3M!A/44,/3M!:,+14!/4!E/341+.)!

]<!.12/;<!<&+*#'M!AB/.3/8-A/!:/3!7;-/C!?,+?+3/!:/3!?,+E,;88/3!1.4/,.;41+.;<C!3B1.3>,12;.4!:;.3!A/3!?;,>+<,3!
:B/C>/AA/.>/!:/3!8/8-,/3!:/!*+,-+../!0.12/,31453M!/.!3B;??<O;.4!3<,!A/<,3!;C/3!:/!,/>N/,>N/!4,;.39+,8;.43!
/4!:5>A+13+..;.43)!K/<C!7;-/C!>/.4,/.4!?;,41><A1@,/8/.4!A/<,3!/99+,43!3<,!<./!9+,8;41+.!,53+A<8/.4!1..+2;.4/!
213;.4! Y! :5?;33/,! A/3! ;,>N;m38/3!:<! 3O34@8/! 9,;.P;13! :/! 9+,8;41+.M! :;.3! A/! :+8;1./!:<!:,+14! b! ;2/>! ABU>+A/!
1.4/,.;41+.;A/!:<!:,+14!:/3!;99;1,/3!b!/4!:/!AB1.E5.1/,1/!b!;2/>!*+,-+../T/>N!L<1!?,+?+3/!<.!8;34/,!:B1.E5.1/,1/!
/.!&! ;.3! 1.3?1,5!:<!8+:@A/! 1.4/,.;41+.;A! :/!_!#/)2&%, "5, &(1*(&&%*(1,`)! S+<,! ,5?+.:,/! Y! <.!-/3+1.! ;>>,<!:/!
>;:,/3! ;2/>! <./! :+<-A/! 9+,8;41+.!85:1>;A/! /4!8;.;E5,1;A/! ?+<,! A/3! /.4,/?,13/3! /4! 3/,21>/3! :/! 3;.45M! ABF:/C!
?,+?+3/!<.!_!#&7*!/0,:;<,`!18?A;.45!3<,!A/!>;8?<3!85:1>;A)!7/!8;34/,!4,@3!4,;.32/,3;A!:<!R<35<8M!:5>A1.5!
/.!D!3?5>1;A1453M!?,53/.4/!;<331!<./!9+,8;41+.!4,@3!+,1E1.;A/!3<,!:/3!3<V/43!?;,41><A1@,/8/.4!18?+,4;.43!?+<,!A/3!
3+>15453!:B;<V+<,:BN<1)!U.91.M!*+,-+../!0.12/,31453!,5?+.:,;!Y!A;!:/8;.:/!.;41+.;A/!?;,!:/3!+99,/3!:/!8;34/,!
/33/.41/A3!Y!A;!?,53/.>/!9,;.P;13/M!;<!R+O/.cn,1/.4!+<!/.!]31/!?;,!/C/8?A/)!!

]<!.12/;<!@(:*('&$M!A/!I+AA@E/!K+>4+,;A!:/!A;!*+,-+../!;!?+<,!-<4!:B18?<A3/,!<./!?+A141L</!/.!;:5L<;41+.!;2/>!
A/3!,/>+88;.:;41+.3!_!*;Ao-<,E!FF!`!:/!ABU0]!L<1!?,5>13/.4!A/3!/.V/<C!/4!A/3!>A53!:<!3<>>@3!:/!A;!.+<2/AA/!2131+.!
:<!:+>4+,;4!/.!U<,+?/)!7B+-V/>419!:B<./!?+A141L</!:+>4+,;A/!/34!:/!3B;33<,/,!:/!A;!L<;A145!:<!,/>,<4/8/.4!/4!:/!
AB/.21,+../8/.4! :/! ,/>N/,>N/!h! /AA/! :+14! ?;,! ;1AA/<,3! ?/,8/44,/! A/! :52/A+??/8/.4! 1.:121:</A! :/! >N;L</!
:+>4+,;.4M!L<B1A!3+14!/.!9+,8;41+.!1.141;A/!+<!/.!9+,8;41+.!>+.41.</!3+<3!<./!9+,8/!;85.;E5/!>+8?;41-A/!;2/>!
A;! ?,;41L</! ?,+9/331+../AA/! ^/.3/1E.;.43M!85:/>1.3M! 1.E5.1/<,3a)! 7/! I+AA@E/! K+>4+,;A! 213/! ;<331! Y! :52/A+??/,!
AB+99,/! :/! 9+,8;41+.! 8<4<;A135/! A;! ?A<3! A;,E/! L<1! ,5?+.:/! ;<C! ;3?1,;41+.3! 2;,15/3! :/! >/44/! ?+?<A;41+.M! /4!
?/,8/44/! Y! >N;><.! :/! :591.1,! 3+.! ?A;.! 1.:121:</A! :/! 9+,8;41+.! /4! :/! :52/A+??/8/.4! :/! >;,,1@,/)! 7;!
:12/,3191>;41+.! :/3! >;,,1@,/3! Y! N;<4! ?+4/.41/A! /34! 1AA<34,5/! ?;,! AB+99,/! :B<.! ?,+E,;88/! 1.45E,5! 3>1/.>/3! /4!
8;.;E/8/.4! ^:+>4+,;4cRd]aM! :B<.! ?,+E,;88/! 3>1/.>/3! /4! 34,;45E1/! 1.:<34,1/AA/! /4! :B<.! ?,+E,;88/!
_!=>&!.2*+&,?'8,`!/.!?;,4/.;,1;4!;2/>!:/3!E,;.:3!E,+<?/3!1.:<34,1/A3)!!

S+<,!A;!F('<&*B(=%*(;*%&;%$(=K%@#%$&%IB#M!*+,-+../!0.12/,31453!:+../!;>>@3!Y!3/3!9+,8;41+.3!:B/C>/AA/.>/!;<C!
:1995,/.43! ?<-A1>3! /.! ,/?,13/! :B54<:/3!h! /AA/! 3B/.E;E/! :;.3! A;! :591.141+.! :/! ?,+E,;88/3! ?+<,! ,5?+.:,/! ;<C!
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-/3+1.3! :/3! /.4,/?,13/3! /4! :/3! 81A1/<C! ?,+9/331+../A3)! 0.! /99+,4! ?;,41><A1/,! 3/,;! ,5;A135! /.! :1,/>41+.! :/3!
/.3/1E.;.43!:<!?,18;1,/!/4!:<!3/>+.:;1,/M!/.!3B;??<O;.4!.+4;88/.4!3<,!AB/C?5,1/.>/!:<!RkGk!/.!A;!8;41@,/)!

I/44/! 34,;45E1/! ;8-141/<3/! /.! 8;41@,/! :/! 9+,8;41+.! 3B;??<1/! 3<,! A;! 813/! /.! ?A;>/! :/! :/<C! 34,<>4<,/3!
3?5>1;A135/3!8<4<;A135/3!L<1!,/?,53/.4/.4!:/3!?,+V/43!?N;,/3!:/!ABF:/C)!7/!9A+#&;%@#%9#++(;':#+%8A@&K(KBi;#+!
/34!<./!+?5,;41+.!/.!,53/;<!:/!4O?/!_!@&/%(*(1,9&(2&%,`!;:;?45/!Y!A;!,5;A145!:/!*+,-+../!0.12/,31453)!I/!?,+V/4!
:5>A1./!A;!813/!/.!,53/;<!:/3!-1-A1+4N@L</3!<.12/,314;1,/3M!A;!813/!/.!?A;>/!:B<.!?ZA/!:B1.E5.1/,1/!?5:;E+E1L</!
/4!:/! 3+<41/.!Y! A;! 9+,8;41+.!L<1! 9/,;!<./! A;,E/!?A;>/!;<C!TFIUM!<.!?ZA/!:B;<4+9+,8;41+.!/.! A;.E</3M!<.!?ZA/!
:B+<2/,4<,/!1.4/,.;41+.;A/M!<.!?ZA/!:B+,1/.4;41+.!/4!>;,,1@,/3M!/4!<.!?ZA/!:B+<2/,4<,/!;<!8+.:/!>+.4/8?+,;1.)!
FA! /34! >+8?A545! ?;,! $D,=+*B*;*% ;=BI#'+B*&B'#% @#% F('<&*B(=% &""$Bi;A#! ^F0Q]a! L<1! ,/E,+<?/! A/3! A1>/.>/3!
?,+9/331+../AA/3! /4! 3B;??<1/! 3<,! <.! ,53/;<! :/! N;AA/3! 4/>N.+A+E1L</3! 3?5>1;A135/3! >/.4,5/3! ;<4+<,!
:B5L<1?/8/.43!/C?5,18/.4;<C!:;.3!:1995,/.43!:+8;1./3!Y!*;1.4cIO,!ABU>+A/M!Y!F2,Oc3<,c*/1./!/4!Y!S;,13)!

2=%:&<";+%&;%:k;'%@;%a;&'*B#'%L&*B=%"(;'%$&%IB#%A*;@B&=*#%%

7B;44,;>412145!:/!>/!:13?+31419!/4!AB/C>/AA/.>/!8\8/!:/!*+,-+../!0.12/,31453!:+12/.4!-5.591>1/,!:<!>;:,/!:B<./!
,5/AA/!21/!:/!>;8?<3!H!>/AA/c>1!>+.3414</!?+<,!A/3!8/8-,/3!:/!A;!>+88<.;<45!<.12/,314;1,/M!/4!:B;-+,:!?+<,!A/3!
54<:1;.43M! <./! >+.:141+.! 18?+,4;.4/M! 31.+.! /33/.41/AA/M! Y! A;! L<;A145! :/! A/<,! 4,;2;1A! /4! Y! A;! ,5<3314/! :/! A/<,3!
54<:/3)!K;.3!A/!?,+A+.E/8/.4!:/3!?,/81@,/3!1.141;412/3!:<!SWU*!/.!8;41@,/!:/!3;.45!54<:1;.4/M!:/!3?+,4M!:/!21/!
><A4<,/AA/!/4!:/!0&/%(*(1,!&(2&%A!<.!/99+,4!?;,41><A1/,!3/,;!/.E;E5!/.!9;2/<,!:/!A;!21/!54<:1;.4/M!31.E<A1@,/8/.4!
:;.3! A/! X<;,41/,! 7;41.! :,;8;41L</8/.4! 3+<3c5L<1?5!8;AE,5! 3;! 4,;:141+.! N134+,1L</! :/! L<;,41/,! <.12/,314;1,/M!
?+<,! >,5/,M! :;.3! <./! A+E1L</!?5:;E+E1L</M! :/3! A1/<C! :/! >+.2121;A145)! I/4! /99+,4! 3/! 4,;:<1,;! 5E;A/8/.4! ?;,! A;!
813/!/.!?A;>/!:/!:/<C!?,+E,;88/3!?+<,! AB1.3/,41+.!:/3!54<:1;.43!H!<.!?,+E,;88/!_!/8?A+13!54<:1;.43!3<,! A/!
>;8?<3!`!/4!<.!?,+E,;88/!:/!_!-+<,3/3!:/!A;!*+,-+../!`)!

,<"&:*%+;'%$&%+"?\'#%+(:B(>A:(=(<Bi;#%#*%+*'&*AKB#%@#%@AI#$(""#<#=*%@;%"&'*#=&'B&*%+(:B(>A:(=(<Bi;#%

7/! ,ZA/! /4! AB18?;>4! 3+>1+c5>+.+81L</! :/! *+,-+../! 0.12/,31453! 3+.4M! >+88/! ?+<,! 4+<4/! 1.3414<41+.! :/! >/44/!
/.2/,E<,/M!8<A41?A/3)!S;,!3+.!/C134/.>/!8\8/!*+,-+../!0.12/,31453!E5.@,/!<./!;>412145!5>+.+81L</!4+<4!Y!9;14!
31E.191>;412/!:;.3!S;,13!/4!/.!FA/c:/cQ,;.>/!/.!4/,8/3!:B/8?A+13!:1,/>43!/4!1.:<143M!:/!A+E/8/.4M!:/!4,;.3?+,43M!
:/!,/34;<,;41+.M!:B;>4121453!><A4<,/AA/3!/4!:/!3/,21>/3)!!

*;!>+.4,1-<41+.!/33/.41/AA/!;<!:52/A+??/8/.4!5>+.+81L</M!3+>1;A!/4!><A4<,/AM!>/!3+.4!:B;-+,:!$#+%:&@'#+%J%?&;*%
"(*#=*B#$%#*% $#+%:?#':?#;'+%i;D#$$#% F('<#%"(;'% $#%<(=@#%@D&;)(;'@D?;B%#*%@#%@#<&B=)! FA!;??;,;i4!>A;1,/8/.4!
L</!ABF:/C!?/,8/44,;!Y!*+,-+../!0.12/,31453!:/!81/<C!;991,8/,!/4!8/44,/!/.!l<2,/!>/44/!81331+.!/33/.41/AA/)!!

]<c:/AYM!ABF:/C!;8?A191/!A/!:13?+31419!:/!2;A+,13;41+.!5>+.+81L</!:/3!,/>N/,>N/3!:/!*+,-+../!0.12/,31453M!:5VY!
18?+,4;.4! Y! AB0SRI! /4! Y! AB0TI)! S+<,! ;>>5A5,/,! A/! 4,;.39/,4! :/! 4/>N.+A+E1/M! .+4;88/.4! :;.3! A/3! ?N;3/3!
34,;45E1L</3! :/!8;4<,;41+.! /4! :B1.><-;41+.M! A/! ?,+V/4! :/! +(:BA*A% @D&::A$A'&*B(=% @;% *'&=+F#'*% @#% *#:?=($(KB#!
L25.1[!;33+>1/!;<C!54;-A133/8/.43!:/!*+,-+../!0.12/,31453M!A/!IkW*M!:/3!54;-A133/8/.43!:/!S;,13!*>1/.>/3!/4!
7/44,/3!^S*7aM!ABF.3414<4!I<,1/M!/4>)!K;.3!A;!8\8/!A+E1L</M!A/!?,+V/4!:/!>,5;41+.!:<!F(=@+%@D&<('G&K#%a;&@'BIB;<%

/34!:5?+35)!S+<,!:52/A+??/,!A;!,/>N/,>N/!?;,4/.;,1;A/!-1A;45,;A/M! A/!:13?+31419!/34!>+8?A545!?;,!@#;E%,=+*B*;*+%
1&'=(*%H!M(B'%#*%.=*#=@'#!3<,!A/3!:591>143!3/.3+,1/A3!/4!1(<"'#=@'#%"(;'%,==(I#'!?+<,!A;!8;i4,13/!/4!A;!35><,145!
:/3!?,+>/33<3!?+<,!A/3!8;45,1;<C!/4!AB/.21,+../8/.4M!;:+335!;<!I+AA/E1<8!*+,-+../T/>N)!

*+,-+../! 0.12/,31453! 9;14! A/! >N+1C! :/! 3B/.E;E/,! ?A/1./8/.4! :;.3! A/! ,/.9+,>/8/.4! :<! "l$#% @#% '#:?#':?#%
*#:?=($(KBi;#! ! >/.4,5! 3<,! 8&'B+! /4! 3;! ?,+>N/! -;.A1/</! /4! >+.3;>,5! Y! A;! *'&=+F('<&*B(=% =;<A'Bi;#% @#%

$DA:(=(<B#% @#% +#'IB:#+% #*% @#+% ;+&K#+% ;2/>! <.! ;>>/.4!813! 3<,! A#% +#:*#;'% @#% $&% +&=*A% #*% @#% $D&;*(=(<B#)! U.!
9+.>41+.!:/3!:13><331+.3!/.!>+<,3M!>/!?,+V/4!;-+<41,;!Y!A;!>,5;41+.!:B<.!FWT!+<!:/!:/<C!FWT!4,;2;1AA;.4!/.!54,+14/!
>++?5,;41+.)!n<4,/!L<B/AA/!95:@,/!AB/.3/8-A/!:/!.+3!:13>1?A1./3M!>/44/!34,;45E1/!1AA<34,/!A;!2+A+.45!:/!>+.>/.4,/,!
.+3!/99+,43!:;.3!A/3!3/<A3!:+8;1./3!5>+.+81L</3!Y!4,@3!N;<4!?+4/.41/A!:/!>,5;41+.!:B/8?A+13!L<1!,/?,53/.4/.4!
<.! /.3/8-A/! 18?+,4;.4! /4! :O.;81L</! :B/.4,/?,13/3! ?;,131/../3! :/! 4+<4/3! 4;1AA/3)! UAA/! 41,/! ?;,41! :/3!
>+.2/,E/.>/3!4/>N.+A+E1L</3!L<B;<4+,13/!A;!4,;.39+,8;41+.!.<85,1L</!?,13/!;<!3/.3!A;,E/!:<!4/,8/!^:+..5/3!
/4!8+:@A/3!h!,53/;<C!/4!<-1L<145!h!,5;A145!21,4</AA/!/4!/.,1>N1/!h!>;?4/<,3!/4!;>41+../<,3M!/4>)a!:;.3!A/3!3/>4/<,3!
:/!A;!3;.45M!:/!AB;<4+.+81/!/4!:<!N;.:1>;?M!:/!A;!8+-1A145M!8;13!;<331!>/<C!:/!A;!>,5;41+.M!:/!A;!>+88<.1>;41+.M!
:/3!>+.4/.<3M!:/3!A+131,3!/4!:/!A;!9+,8;41+.)!*<,!>/!:/,.1/,!?+1.4M!+.!8/3<,/!;<331!AB;4+<4!:/!>/4!/.E;E/8/.4!/.!
;??<1!:/!.+4,/!4,;.39+,8;41+.!?5:;E+E1L</)!
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7;! 9+,4/! 2+A+.45! :/! ?A;>/,! ,53+A<8/.4! A/! ?;,4/.;,1;4! ;2/>! A/! 8+.:/! 5>+.+81L</! ;<! >l<,! :/! *+,-+../!
0.12/,31453!/34!1AA<34,5/!:/!9;P+.!/8-A58;41L</!?;,!A/!?,+V/4!8&'B+%8&':M!<.!%&)&/%!',$/%3!+<!*(("+/2*"(,!&(2&%!
Y!p<331/<M!;<!>l<,!:<!>;8?<3!3>1/.4191L</!:/!*+,-+../!0.12/,31453)!

2=#%K(;I#'=&=:#%F('*#O%'A&:*BI#%#*%*'&=+"&'#=*#%

7/! 3<>>@3!:B<./! 4/AA/! 1.141;412/!.5>/3314/!<./!E+<2/,.;.>/!/991>;>/!/4! 4,;.3?;,/.4/)! FA! 9;<4!5214/,!:/!>,5/,!:/!
.+<2/AA/3! 34,<>4<,/3! L<1! ,13L</.4! :/! 3/! 4,;.39+,8/,! b! Y! AB+??+35! :/! AB+-V/>419! :<! ?,+V/4! b! /.! 9+,4/,/33/3!
54;.>N/3M! +<! :B/8?1A/,! A/3! 34,;4/3! 4/>N.1>+c;:81.134,;412/3! 1.4/,85:1;1,/3)! ]1.31M! :;.3! A/! >N;8?! :/! A;!
9+,8;41+.M!A/!I+AA@E/!:/!A;!*+,-+../!/34!>+.P<!>+88/!<./!8;,L</!?A<4Z4!L</!>+88/!<./!.+<2/AA/!34,<>4<,/)!

7/! 34;4<4! :/! *+,-+../! 0.12/,31453! /.! 4;.4! L</! U(=@&*B(=% @#% 1(("A'&*B(=% 7:B#=*BFBi;#! /34! ?;,41><A1@,/8/.4!
;:;?45)!UAA/!:13?+3/!/.!/99/4!:5VY!:B<.!>+.3/1A!:B;:81.134,;41+.!,/33/,,5!>+.3414<5!:/!8/8-,/3!.+8853!?;,!A/3!
I]!:/3!54;-A133/8/.43M!:+.4!:/3!?/,3+..;A1453!/C45,1/<,/3)!7/!S,531:/.4!/34!3/>+.:5!:B<.!:1,/>4/<,)!7;!2+>;41+.!
:/!A;!QI*!/34!:/!?+,4/,!A/3!;>41+.3!:;.3!<.!?,1.>1?/!:/!3<-31:1;,145!?;,!,;??+,4!;<C!54;-A133/8/.43)!!

7;! E+<2/,.;.>/! :/! ABF:/C! 3/,;! ;33<,5/! ;<! 3/1.! :/! A;! QI*! ?;,! <.! :(<B*A% #EA:;*BF% @A@BA% J% $D,@#E! ;33+>1;.4! J!
,/?,53/.4;.43!:/!*+,-+../!0.12/,31453M!(!,/?,53/.4;.43!:<!IkW*M!%!,/?,53/.4;.4!:/!ABF.3/,8!/4!%!,/?,53/.4;.4!
:/! ABFWK)!0.! ,/?,53/.4;.4!:/! ABU4;4! ;33134/,;!;<! >+8145!/C5><419! ;2/>!2+1C! >+.3<A4;412/)! 7;! >+8?+3141+.!:/! >/!
>+8145!?+<,,;!52+A</,!;<!>+<,3!:/!A;!:5>/..1/!/.!;>>+,:!;2/>!A/3!?;,4/.;1,/3!/4!/.!9+.>41+.!:/!AB52+A<41+.!:<!
?5,18@4,/!:/!ABF:/C)!0.!:5A5E<5!E5.5,;A!:/!ABF:/C!;33<,/,;!A;!813/!/.!l<2,/!:/3!:5>131+.3!:<!>+8145!/C5><419M!
L<1!3B;??<1/,;!3<,!<.!>+8145!3>1/.4191L</!>+8?+35!:B<./!?;,4!:/!,/?,53/.4;.43!:/3!:1995,/.43!54;-A133/8/.43!
?;,41>1?;.43! Y! ABF:/C! /4! :B;<4,/! ?;,4! :/! ?/,3+..;A1453! /C45,1/<,/3! ,/>+..</3! ?+<,! A/<,3! >+8?54/.>/3! :;.3! A/!
>N;8?!3>1/.4191L</M!><A4<,/AM!5>+.+81L</!/4!3+>1;A)!I/!:13?+31419!3/,;!1.4,+:<14!:;.3!A/3!34;4<43!:/!A;!QI*)!

7/!>+8145!/C5><419!;99/>4/,;!/.!4+<4/!4,;.3?;,/.>/!A/3!8+O/.3!>+.3+A1:53!;??+,453!?;,!ABF.141;412/!:B/C>/AA/.>/!
/4! ?;,! A/3! ?;,4/.;1,/3! ;<C! :1995,/.4/3! +?5,;41+.3! /4! ;33<,/,;! A/<,! 4,;P;-1A145)! S+<,! >N;L</! +?5,;41+.M! <./!
>+.2/.41+.! ?+<,,;! \4,/! 54;-A1/! ;2/>! <.! 54;-A133/8/.4! E/341+..;1,/! :;.3! A/! ?,1.>1?/! :/! A;! 318?A191>;41+.!
;:81.134,;412/!/4!:/!A;!:5A5E;41+.!EA+-;A/!:/!E/341+.)!n<4,/!A/3!:+4;41+.3!3?5>191L</3!;<C!+?5,;41+.3M!:1995,/.43!
;??/A3! Y! ?,+V/43M! 4/A3! L</! :5>,143! :;.3! A/3! 34,;45E1/3! :/! ,/>N/,>N/M! :/! 9+,8;41+.! +<! :/! 2;A+,13;41+.M! 3/,+.4!
A;.>53!;<!3/1.!:/!ABF:/C!/4!3/,+.4!E5,53!?;,!:/3!>+81453!/7,'"!!;2/>!<./!:+4;41+.!;AA+<5/!?;,!A/!>+8145!/C5><419)!!
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;2/>!:/3! 1.3414<41+.3!:<!8+.:/!/.41/,M! 1A3!?/,8/44/.4!:g/99/>4</,!<./!8+-1A145!/.>;:,5/!;<!>+<,3!:<!8;34/,M!
;>>+8?;E.5/! :g<.! 3+<41/.! Y! Ag+,E;.13;41+.! ;:81.134,;412/! /4! ?5:;E+E1L</)! 7/3! 54<:1;.43! 35A/>41+..53! 3<,!
:+331/,! ,/P+12/.4! <./! ;1:/! 91.;.>1@,/! 9;>1A14;.4! A/<,! 8+-1A145! Y! Ag54,;.E/,! /4! -5.591>1/.4! :g<./! ?,5?;,;41+.!
A1.E<1341L</)! 7;! 8+-1A145! :/3! 54<:1;.43! 9,;.P;13! /4! 54,;.E/,3! 3B/99/>4</! ?/.:;.4! ;<! 8+1.3! <.! 3/8/34,/)! 7/3!
>,14@,/3!:g;:81331+.!;<!?,+E,;88/!/4!A/!3O34@8/!:g52;A<;41+.!3+.4!,/>+..<3!?;,!>N;L</!<.12/,3145!?;,4/.;1,/)!
7;!,/>+..;133;.>/!:/!A;!?5,1+:/!:g54<:/3!/99/>4<5/!Y!Ag54,;.E/,!/34!;33<,5/!?;,!AB+-4/.41+.!:g<./!;44/34;41+.!:/!
3<??A58/.4!;<!:1?AZ8/!+<!:g<.!:+<-A/!:1?AZ8/)!



!""#$%&%"'()#*+%,-./% -0123.45%6% 728.9%%

!

"#$"%$%%          ! ! %($&'!

• A;! 21/! 54<:1;.4/! ;2/>! A;! >,5;41+.!:<! 3/,21>/!:/!85:/>1./!?,52/.412/!:/! A;! *+,-+../M! A;! >++?5,;41+.!
/.4,/!:5?;,4/8/.43!:B;>412145!3?+,412/!!

• A;!21/!:/!>;8?<3!;2/>!A;!8<4<;A13;41+.!:/!AB;>>@3!Y!A;!,/34;<,;41+.M!A/!?;,4;E/!:/3!1.141;412/3!><A4<,/AA/3!

• A/3!A1/.3!3>1/.>/3!/4!3+>1545!;2/>!AB+<2/,4<,/!:/3!>O>A/3!:/!AB<.12/,3145!1.4/,!]E/!:/!A;!*+,-+../!Y!:/3!
4N58;41L</3!3>1/.4191L</3M!85:1>;A/3!/4!V<,1:1L</!

!

QVPVQ L.7%3.369.7%U04-!5.297%-.%7096044.%24,M.97,5.7%

LD2=BI#'+B*A% 8&=*?A(=>!++&+M! >+.31:5,5/! >+88/! A;! ?,/81@,/! <.12/,3145! V<,1:1L</! 9,;.P;13/M! /34! A;! ?,1.>1?;A/!
N5,141@,/!:/!A;!Q;><A45!:/!:,+14!:/!S;,13)!UAA/!><A412/!A;!3O./,E1/!/.4,/!,/>N/,>N/M!/.3/1E./8/.4!/4!;??A1>;41+.3!
:;.3!A/!>N;8?!:<!:,+14!/4!:/3!3>1/.>/3!3+>1;A/3!^:,+14M!5>+.+81/M!E/341+.M!1.9+,8;41+.!/4!>+88<.1>;41+.a)!UAA/!
+99,/! <./! 9+,8;41+.! ?,+9+.:58/.4! ;.>,5/! :;.3! A;! ,5;A145! ?,+9/331+../AA/! /4! E;,;.4/! :B<./! 25,14;-A/!
?+AO2;A/.>/)! W;33/8-A;.4! A/3! >+8?54/.>/3! :g/.3/1E.;.43! ,/.+8853! /4! 1.4/,.;41+.;A/8/.4! >+..<3M! /AA/!
:52/A+??/!:/3!?;,4/.;,1;43!;2/>!A/3!?,1.>1?;<C!>;-1./43!+<!/.4,/?,13/3!1.:<34,1/AA/3!/4!91.;.>1@,/3!/.!Q,;.>/M!/.!
U<,+?/! /4! :;.3! A/! 8+.:/)! ]91.! :g+99,1,! Y! 3/3! 54<:1;.43! <.! ;>>+8?;E./8/.4! ;<! ?A<3! ?,@3! :/! A/<,3! -/3+1.3M!
Ag0.12/,3145!S;.4N5+.c]33;3!;!?,+9+.:58/.4!,5.+25!3+.!+99,/!:/! 9+,8;41+.!:;.3! A/!>;:,/!:<!7RK!/.!+99,;.4!
;<C!54<:1;.43!:/3!?;,>+<,3!:12/,319153! ^>+AA@E/!:/!:,+14M!5>+A/!:/!:,+14M!?;,>+<,3! ,5<3314/a! 3B;??<O;.4!3<,!:/3!
;4/A1/,3!:/341.53!Y!9;>1A14/,!AB+,1/.4;41+.!/4!AB1.3/,41+.!?,+9/331+../AA/!^8;13+.!:<!:,+14M!>+.>+<,3!:/!?A;1:+1,1/a)!
K/3!3/,21>/3!.<85,1L</3!2;,153!^/.3/1E./8/.4!:B;.EA;13!Y!:134;.>/M!>+<,3!/.!?+:>;34aM!:/3!35;.>/3!:/!4<4+,;4M!
:/3! ;1:/3! Y! Ag+,1/.4;41+.! /4! Y! Ag1.3/,41+.! ?,+9/331+../AA/! ^p+-! Q;1,! :/! S;.4N5+.c]33;3aM! :/3! -1-A1+4N@L</3! ;<C!
9+.:3!>+.34;88/.4!/.,1>N13!;2/>!;>>@3!:134;.4!;<C!-;3/3!:/!:+..5/3M!:/!.+8-,/<3/3!?+331-1A1453!?+<,!/C/,>/,!
<./!;>412145!3?+,412/!+<!><A4<,/AA/M!+.4!545!813!/.!?A;>/)!

LD2=BI#'+B*A%8&'B+>7('H(==#O!?,1.>1?;A/!N5,141@,/!:/! AB;.>1/../!Q;><A45!:/3!7/44,/3!:/! AB0.12/,3145!:/!S;,13M!/4!
?A<3!A+1.4;1./8/.4!/.>+,/!:<!>+AA@E/!9+.:5!?;,!W+-/,4!:/!*+,-+.!/.!%(&#M!2/<4!;2;.4!4+<4!2;A+,13/,!ABN5,14;E/!
><A4<,/A! :/! AB;.>1/../! *+,-+../M! >/44/! 2+>;41+.! 54;.4! ;C5/! 3<,! A/3! :13>1?A1./3! A1445,;1,/3! /4! A/3! 3>1/.>/3!
N<8;1./3M!?A;P;.4!;<!?,/81/,!,;.E!:/3!;>4121453!:/!AB<.12/,3145!AB54<:/!:/3!>121A13;41+.3!/4!A/!8;1.41/.!:/!3+A1:/3!
/.3/1E./8/.43!>A;331L</3)!S;,13c*+,-+../M!;2/>!(&"""!54<:1;.43M!%=""!/.3/1E.;.43!/4!/.3/1E.;.43c>N/,>N/<,3!
/4!?,@3!:/!6""!?/,3+../A3!.+.!/.3/1E.;.43M!/34!;1.31!A/!?A<3!2;34/!/.3/8-A/!<.12/,314;1,/M!/.!Q,;.>/M!>+.3;>,5!
;<C!A/44,/3M!A;.E</3M!>121A13;41+.3M!;,43M!3>1/.>/3!N<8;1./3!/4!3+>1;A/3M!/4!AB<.!:/3!4+<3!?,/81/,3!:;.3!A/!8+.:/)!
7;!,/>N/,>N/M!+-V/>419!34,;45E1L</!?,1+,14;1,/!:/!3+.!;>412145!;<c:/AY!:/!A;!9+,8;41+.!?A<3!E5.5,;A/!:13?/.35/!/.!
A1>/.>/!/4!/.!8;34/,M!/34!<.!:/!3/3!?,1.>1?;<C!;4+<43!Y!AB5>N/AA/!.;41+.;A/!/4!1.4/,.;41+.;A/)!7B52;A<;41+.!8/.5/!
?;,! AB]UWU*! A+,3! :/! AB54;-A133/8/.4! :<! :/,.1/,! >+.4,;4! L<;:,1/..;AM! /.! (""'c("%"M! ;! 9;14! ,/33+,41,! A;! L<;A145!
:B/.3/8-A/!:/!>/!3/>4/<,)!z!AB1.4/,.;41+.;AM!=D""!54<:1;.43!54,;.E/,3M!:+.4!%(""!1.3>,143!/.!R;34/,!/4!?,@3!:/!
'""! /.! K+>4+,;4M! 3+.4! ;>></1AA13! >N;L</! ;..5/! ?;,! S;,13c*+,-+../M! &J! .;41+.;A1453! :1995,/.4/3! 54;.4!
,/?,53/.45/3!:;.3!A/!>;:,/!:/3!?,+E,;88/3!:g5>N;.E/)!K/<C!5>+A/3!1.4/,./3M!/.91.M!3+.4!?;,41/!1.45E,;.4/!:/!
S;,13c*+,-+../!/.!A<1!54;.4!,;44;>N5/3M!A/!IU7*]!/4!ABF0QR!:/!S;,13)!7/!IU7*]!8@./!:/3!,/>N/,>N/3!/4!:13?/.3/!
:/3! 9+,8;41+.3! ?,+9/331+..;A13;.4/3! :/! N;<4! .12/;<! /.! V+<,.;A138/M! >+88<.1>;41+.M!8;,e/41.EM! ?<-A1>145! /4!
,/33+<,>/3!N<8;1./3)! 7BF0QR!:/!S;,13M! ,;44;>N5!Y! AB0S*!/.!(""#M!/34! ;<! >l<,!:/! A;!813/!/.!l<2,/!:B<.!:/3!
?,+V/43! :/! *+,-+../! 0.12/,31453M! A/! :52/A+??/8/.4! :/! A;! 9+,8;41+.! ?,+9/331+../AA/! +99/,4/! ?;,! *+,-+../!
0.12/,31453M!/4!:<!9<4<,!@&/%(*(1,9&(2&%!:+.4!1A!/34!?,52<!L<B<.!:/3!?ZA/3!3+14!18?A;.45!3<,!3+.!314/!R+A14+,)!

LD2=BI#'+B*A% 8B#''#% #*% 3&'B#% 1;'B#O% ?,/81@,/! <.12/,3145! 3>1/.4191L</! /4! 85:1>;A/! 9,;.P;13/M% /34! A;! ?,1.>1?;A/!
N5,141@,/!:/! A;!9;><A45!:/3!3>1/.>/3!/4! AB<./!:/3!N5,141@,/3!:/! A;!9;><A45!:/!85:/>1./!:/!S;,13)!*/3!;>4121453!:/!
,/>N/,>N/M!+,E;.135/3!/.!J!?ZA/3M!+.4!?+<,!+-V/>419!:/!,/?+<33/,!A/3!A1814/3!:/!A;!>+..;133;.>/!/4!:g54<:1/,!A/3!
E,;.:3! /.V/<C! :/! :52/A+??/8/.4! :<,;-A/! L<1! +>><?/.4! A/3! 3+>15453! ;<! (%/! 31@>A/! H! 3;.45M! >N;.E/8/.4!
>A18;41L</M!/;<M!-1+:12/,3145M!5./,E1/M!>+88<.1>;41+.3)!W/>+..</!?+<,!3/3!>+.4,1-<41+.3!;<C!3>1/.>/3!A/3!?A<3!
9+.:;8/.4;A/3M! /AA/! AB/34! ;<331! ?;,! 3/3! ,/>N/,>N/3! A/3! ?A<3! 91.;A135/3! /4! 3;! ?+A141L</! ?1+..1@,/! /.!8;41@,/! :/!
4,;.39/,4!:/!4/>N.+A+E1/!/4!:B1.><-;41+.!:B/.4,/?,13/3)!UAA/!3B/34!?;,41><A1@,/8/.4!;44;>N5/!Y!8/44,/!/.!3O./,E1/!
3/3! 9+,>/3!85:1>;A/3! /4! 3/3! 9+,>/3! 3>1/.4191L</3)! UAA/! ,/?,53/.4/! Y! 4,;2/,3! 3+.! ,53/;<! :/! 34;41+.3!8;,1./3! /4!
:B5L<1?/3!?;,131/../3!A;!?,/81@,/!9+,>/!:/!,/>N/,>N/!9,;.P;13/!/.!8;41@,/!:/!3>1/.>/3!:/!A;!8/,)!I+.2;1.></!
L</!3/<A!AB/.3/1E./8/.4!;:+335!Y!A;!,/>N/,>N/!/4!+<2/,4!3<,!A/3!>+..;133;.>/3!212;.4/3!>+.:<14!;<C!/8?A+13!:/!
:/8;1.M! AB0SRI! ;! ?,+9+.:58/.4! ,/8+:/A5! 3+.! +99,/! :/! 9+,8;41+.! A+,3! :<! ?;33;E/! ;<! 7RK! /4! +99,/! :/3!
?;,>+<,3!;:;?453!/4! 1..+2;.43!;<C!?<-A1>3!:12/,319153!L<B/AA/!;>></1AA/!4;.4!?+<,! A/<,! 9+,8;41+.!L</!?+<,! A/<,!
1.3/,41+.! ?,+9/331+../AA/)! 7/! ?5,18@4,/! N+3?14;A1/,! L<1! A<1! /34! ;33+>15! ?+3141+../! AB0SRI! >+88/! A/! ?,/81/,!
>+8?A/C/!<.12/,314;1,/!85:1>;A!:BU<,+?/M!:+.4!A/!,/E,+<?/8/.4!/.!<./!3/<A/!9;><A45!:/!85:/>1./!A<1!?/,8/4!
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:/!?,53/.4/,!AB/.3/8-A/!:/3!:13>1?A1./3!;:<A4/3!/4!?5:1;4,1L</3!/4!:/!8/./,!<./!25,14;-A/!?+A141L</!1..+2;.4/!
/.!8;41@,/!:/!9+,8;41+.!?+<,!A/3!:1995,/.4/3!?,+9/331+.3!:/!3;.45)!!

L#%3;+A;<%4&*B(=&$%@D[B+*(B'#%4&*;'#$$#!`34[4b%/34!AB<.!:/3!4,+13!?A<3!E,;.:3!8<35/3!:BN134+1,/!.;4<,/AA/!;<!
8+.:/!/4!/34!:531E.5!A5E;A/8/.4!>+88/!A/!>/.4,/!:/!,595,/.>/!.;41+.;A!3<,!A;!.;4<,/)!*;!,/>N/,>N/M!9+,4/!:/!
3/3!&""!>N/,>N/<,3!/4!/.3/1E.;.43c>N/,>N/<,3!,5?;,413!/.!#!:5?;,4/8/.43!/4!%6!0RWM!3/!>+.3;>,/!Y!AB54<:/!:/!
A;! -1+:12/,3145! :;.3! A/3! >N;.E/8/.43! EA+-;<C)! UAA/! 1,,1E</! 3/3! L<;4,/! ;<4,/3! 81331+.3!H! A;! >+.3/,2;41+.M! A/!
:52/A+??/8/.4!/4!A;!2;A+,13;41+.!:/!3/3!>+AA/>41+.3M!A;!9+,8;41+.!.+4;88/.4!Y!4,;2/,3!3+.!5>+A/!:+>4+,;A/!/4!
3+.!8;34/,!9+,4/8/.4!?A<,1:13>1?A1.;1,/3M!AB/C?/,413/!;<?,@3!:/3!?+<2+1,3!?<-A1>3!^?A<3!:/!%"""!;213!?;,!;.a!/4!A;!
:199<31+.! :<! 3;2+1,! 2/,3! <.! A;,E/! ?<-A1>! ^J!81AA1+.3! :/! 21314/<,3! ?;,! ;.! 3<,! :/<C! 314/3a)! *+.! A;,E/! 3?/>4,/! :/!
>+8?54/.>/3!/.!3O3458;41L</!/4!?NOA+E5.1/M!52+A<41+.M!5>+A+E1/M!?;A5+.4+A+E1/!/4!?,5N134+1,/M!;.4N,+?+A+E1/!
/4!/4N.+A+E1/M!A<1!?/,8/4!:B;-+,:/,!A/3!L</341+.3!:<!9<4<,!:/!A;!-1+3?N@,/!/4!:/3!,/A;41+.3!/.4,/!-1+:12/,3145!/4!
3+>15453! N<8;1./3! :;.3! A/<,! :18/.31+.! EA+-;A/)! */3! >+AA/>41+.3! <.1L</3! ^?,@3! :/! #"!81AA1+.3! :B+-V/43! /4! :/!
3?5>18/.3a! /4! 3/3! A1/.3! 54,+143! ;2/>! A/3! ,53/;<C! .;41+.;<C! /4! A+>;<C! :/! .;4<,;A134/3M! A<1! >+.9@,/.4! <.! ,ZA/!
:54/,81.;.4! :B+,E;.13;41+.! :/! 3>1/.>/3! ?;,41>1?;412/3! ;2/>! :/3! 81AA1/,3! :/! -5.52+A/3! ;33+>153! /4! :;.3! A;!
>+.3414<41+.!/4!AB;>4<;A13;41+.!:/!ABF.2/.4;1,/!.;41+.;A!:<!?;4,18+1./!.;4<,/AM!A;!?,1.>1?;A/!-;3/!:/!:+..5/3!/.!
Q,;.>/)!I/!?+4/.41/A!<.1L</!:<!RkGk!A<1!>+.9@,/!<.!,ZA/!/33/.41/A!:;.3!A;!:199<31+.!:/3!>+..;133;.>/3!213!Y!213!
:<! ?<-A1>! /4! :;.3! A/3! 9+,8;41+.3! :+.4! A;! ?A<?;,4! 3+.4! >+N;-1A145/3! ;2/>! AB0SRIM! ;2/>! A;L</AA/! 1A! ?;,4;E/! ?;,!
;1AA/<,3!A;!4<4/AA/!:/!.+8-,/<3/3!<.1453!:/!,/>N/,>N/)!7B;33+>1;41+.!:<!RkGk!Y!*+,-+../!0.12/,31453!;??+,4/!
<.! ;3?/>4! /C4,;+,:1.;1,/8/.4! +,1E1.;A! /4! <./! 9+,4/! /C?/,413/! :;.3! :/3! :+8;1./3! >+8?A58/.4;1,/3)!
R<4<;A13;41+.!:/3!8+O/.3M!>+.41.<145!:/3!>;8?<3!L</!./!35?;,/!L</! A;!,</!I<21/,M!5A;-+,;41+.!?<13!813/!/.!
l<2,/! >+.V+1.4/! :/! ?,+V/43! 34,;45E1L</3! :/! ABF:/C!3+.4! ;<4;.4! :/! 8+O/.3! ?+<,! ,/.9+,>/,! AB/991>;>145! /4! A;!
2131-1A145!>+88<./3)!!

QVPVT L.7%3.369.7%!7701,.7%-.%7096044.%24,M.97,5.7%

*+,-+../!0.12/,31453!;33+>1/!5E;A/8/.4!:/3!8/8-,/3!;33+>153!L<1!,/?,53/.4/.4!A/3!?;,4/.;1,/3!?,121A5E153!:/!
>N;><.!:/3!8/8-,/3!9+.:;4/<,3)!!

-&=+%$#%@(<&B=#%@;%<&=&K#<#=*j%

• $D,47.!-!,/?,53/.4/!A;!4,+131@8/!E.)*(&)),)!'""0!/<,+?5/../!;<!:/,.1/,!>A;33/8/.4!:<!Q1.;.>1;A!T18/3)!
*/3!?,+E,;88/3!Rd]M!UC/><412/!Rd]!/4!SNK!;>></1AA/.4!?A<3!:B<.!81AA1/,!:B54<:1;.43!?;,!;.)!]2/>!4,+13!
>;8?<3!Y!S;,13M!*1.E;?+<,!/4!]-<!KN;-1!/4!<.!>/.4,/!:/!,/>N/,>N/!/.!F3,;{AM!7BFk*U]K!;!<./!4,@3!9+,4/!
>+8?+3;.4/! 1.4/,.;41+.;A/!/4!<./!:18/.31+.! 1.4/,><A4<,/AA/!L<1! 3/! ,/9A@4/!:;.3! 4+<3! A/3!;3?/>43!:/! 3;!
,/>N/,>N/! /4! :/! 3+.! /.3/1E./8/.4)! 7g]AA1;.>/! Fk*U]KcfN;,4+.! +99,/! :/3! ?,+E,;88/3! Rd]! /4! :/3!
?,+E,;88/3! >+88<.3! :/! 9+,8;41+.! ?+<,! :1,1E/;.43! 3<,! A/3! >;8?<3! ;85,1>;1.3! :/! fN;,4+.M! Y!
SN1A;:/A?N1/!/4!Y!*;.!Q,;.>13>+)!U.!IN1./M!ABFk*U]K!?,+?+3/!<.!UC/><412/!Rd]!>+88<.!;2/>!AB0.12/,3145!
:/!T31.EN<;)!]<!d,531AM!/AA/!:52/A+??/!:/3!?,+E,;88/3!:/!9+,8;41+.!?+<,!:1,1E/;.43!/.!;33+>1;41+.!;2/>!
A;!Q<.:;P|+!K+8!I;-,;A)!7;!:12/,3145!><A4<,/AA/!L<1!AB;>>+8?;E./!3/!,/9A@4/!:;.3!4+<3!A/3!;3?/>43!:/!3;!
,/>N/,>N/!/4!:/!3+.!/.3/1E./8/.4)!!

-&=+%$#%@(<&B=#%@;%@'(B*j%

• $D.:($#%4&*B(=&$#%@#%$&%3&KB+*'&*;'#!^UkRa!;!?+<,!81331+.!:g+,E;.13/,!:/3!>+.>+<,3!:B;>>@3M!:B;33<,/,!
A;!9+,8;41+.!?,+9/331+../AA/!:/3!};<:14/<,3!:/!V<341>/}!/4!:/3!9<4<,3!8;E134,;43!9,;.P;13M!A/<,!9+,8;41+.!
>+.41.</!/4!A;!9+,8;41+.!:/!8;E134,;43!:BU4;43!54,;.E/,3!A153!Y!A;!Q,;.>/!?;,!:/3!;>>+,:3!:/!>++?5,;41+.!
;1.31! L</! A;! 9+,8;41+.! :/! V<E/3! ./! ,/A/2;.4! ?;3! :<! 34;4<4! :/! 8;E134,;4! ?,+9/331+../A! /4! :/! >/,4;1.3!
>+AA;-+,;4/<,3! :/! V<341>/)!7/3! 9+,8;41+.3! 1.141;A/! /4! >+.41.</! 3+.4! +,E;.135/3M! :/?<13! (""'M! 3/A+.! <./!
;??,+>N/!4,;.32/,3;A/!/4!?,121A5E1/.4!/.!?,/81/,!A1/<!A/3!3;2+1,3!>+88<.3!Y!4+<4/3!A/3!9+.>41+.3)!

• $D.:($#%@#%U('<&*B(=%@;%6&''#&;!^UQda!5>+A/!:/!9+,8;41+.!:/3!d;,,/;<C!:/!A;!I+<,!:g]??/A!:/!S;,13!/34!
A/! ?A<3! 18?+,4;.4! :/3! I/.4,/3! W5E1+.;<C! :/! A;! Q+,8;41+.! S,+9/331+../AA/! :/3! ]2+>;43)! U>+A/!
?,+9/331+../AA/! L<1! ?,+?+3/! <./! ;??,+>N/! ?,;E8;41L</! /4! ?,;41L</! :<! 8541/,! :g;2+>;4M! ABUQd! 9+,8/!
>N;L</!;..5/!?,@3!:/!A;!8+1415!:/3!9<4<,3!;2+>;43!:/!Q,;.>/)!Q,<14!:g<.!4,;2;1A!>+.>/,45!/.4,/!AgU>+A/M!A/3!
-;,,/;<C! :<! ,/33+,4! :/! A;! I+<,! :g]??/A! :/! S;,13M! A/3! >;-1./43! :g;2+>;43! /4! A/3! 1.4/,2/.;.43M! Ag+99,/!
5:<>;412/!:/!ABU>+A/!/34!>+.34;88/.4!;:;?45/!;<C!-/3+1.3!:/!A;!?,+9/331+.)!!

• $#% 1#=*'#% @#% U('<&*B(=% 8'(F#++B(==#$$#% @;% 4(*&'B&*! ^IQSkSa! 3B;:,/33/! ;<C! 414<A;1,/3! :/! :1?AZ8/3! :/!
3/>+.:!>O>A/!/.!:,+14!.+4;,1;A!;33<,/!A;!?,5?;,;41+.!;<C!9+.>41+.3!:/!.+4;1,/!?;,!<./!2+1/!<.12/,314;1,/!
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"#$"%$%%          ! ! %J$&'!

+<! <./! 2+1/! ?,+9/331+../AA/! ;1.31! L<B;<C! 414<A;1,/3! :<! :1?AZ8/! :/! %
/,
!>A/,>M! ;O;.4! ?A<31/<,3! ;..5/3!

:g;.>1/../45!:;.3!A;!?,+9/331+.)!

• $D.:($#%@#+%0FFB:B#'+%@#% $&%N#=@&'<#'B#%4&*B(=&$#! ^UnqkaM!E,;.:/!5>+A/!81A14;1,/!/4!:/!3/,21>/!?<-A1>M!
>+8?+,4/! <.! >/.4,/! >/! ,/>N/,>N/M! ,/>,<4/! :1,/>4/8/.4! 3<,! >+.>+<,3! :/3! 414<A;1,/3! :B<.! 8;34/,! +<!
5L<12;A/.4! /4! >+.3414</! :53+,8;13! Ag<.1L</! >,/<3/4! :/! 9+,8;41+.! 1.141;A/! /4! >+.41.</! :/3! +991>1/,3! :/!
E/.:;,8/,1/)!

• $D.:($#% 4&*B(=&$#% 7;"A'B#;'#% @#% $&% 8($B:#! ^Uk*SaM! 54;-A133/8/.4! ?<-A1>! .;41+.;A! Y! >;,;>4@,/!
;:81.134,;419M!,5?+.:!Y!A;!:12/,3145!:/3!-/3+1.3!:/!9+,8;41+.!/C?,1853!?;,!A/3!:1995,/.4/3!>+8?+3;.4/3!
:/! A;! ?+A1>/! .;41+.;A/M! 9;2+,13/! AB+<2/,4<,/! 2/,3! A/! 8+.:/! <.12/,314;1,/! /4! A/! 3/>4/<,! ?,125! /4! A/!
?;,4/.;,1;4! ;2/>! :B;<4,/3! +,E;./3! 1.3414<41+../A3! >N;,E53! :/! A;! 9+,8;41+.! :/3! >;:,/3! 3<?5,1/<,3! /.!
Q,;.>/!/4!Y!AB54,;.E/,)!

• K/!,/.+885/!1.4/,.;41+.;A/M!$#+%A:($#+%@#%7&B=*%1C'%1(m*i;B@&=!3+.4!<.!;>4/<,!8;V/<,!:/!A;!9+,8;41+.!
;<!>+88;.:/8/.4!/4!>+.3414</.4!<./!,595,/.>/!1.>+.4+<,.;-A/!?+<,!L<1M!/.!Q,;.>/M!/.!U<,+?/!/4!:;.3!
A/!8+.:/M!3g1.45,/33/!;<!>+88;.:/8/.4!:/3!N+88/3)!Q+,4/3!:B<./!E,;.:/!;44,;>412145!1.4/,.;41+.;A/M!
/AA/3! >+.3414</.4! <./! 2;34/! ?A;4/c9+,8/! :/! ,/.>+.4,/! ;2/>! A/3! ?A<3! E,;.:/3! 5>+A/3! :/! .+4,/! ?;O3! Y!
4,;2/,3!:/3!5>N;.E/3!:g54<:1;.43!/4!:g5A@2/3!+991>1/,3M!:/3!,53/;<C!:/!?,+9/33/<,3!+<!>N/,>N/<,3)!K;.3!
<.!>+.4/C4/!1.4/,.;41+.;A!/.!?A/1./!8<4;41+.M!A;!,/>N/,>N/!O!/34!9+>;A135/!3<,!A/3!?ZA/3!:g/C>/AA/.>/!/.!
54N1L</!/4!:5+.4+A+E1/M!/.!35><,145!/<,+?5/../M!/.!;>41+.!EA+-;A/!/4!9+,>/3!4/,,/34,/3)!

-&=+%$#%@(<&B=#%@#+%?;<&=B*A+%j%

• $D.:($#%4&*B(=&$#%@#+%1?&'*#+O%E,;.:/!5>+A/!A1445,;1,/!:13?/.3/!<./!9+,8;41+.!<.12/,314;1,/!;<C!54<:1;.43!
/.! 3>1/.>/3!:/! AgN+88/!/4!:/! A;! 3+>1545M! /4!?A<3!?;,41><A1@,/8/.4!;<C!54<:1;.43!/.!N134+1,/)!K/3! A1/.3!
?,121A5E153!+.4!545!.+<53!;2/>! AB0QW!:BN134+1,/!/4! A/3!:/<C!5>+A/3!:+>4+,;A/3!:/!3>1/.>/3!N134+,1L</3!:/!
S;,13c*+,-+../)!7BUkI!/34!5E;A/8/.4!A15/!Y!AB0QW!:B],4!/4!:B],>N5+A+E1/M!;<!4,;2/,3!:/!3;!?;,41>1?;41+.!Y!
A;!9+,8;41+.!?,+9/331+../AA/!:/3!>+.3/,2;4/<,3!,/3?+.3;-A/3!:<!?;4,18+1./)!!

• $D,=+*B*;*%4&*B(=&$%@D[B+*(B'#%@#% $D!'*! ^FkG]a!;!?+<,!81331+.!:/!:52/A+??/,! AB;>412145! 3>1/.4191L</!/4!:/!
>+.4,1-</,! Y! A;! >++?5,;41+.! 3>1/.4191L</! 1.4/,.;41+.;A/! :;.3! A/! :+8;1./! :/! ABN134+1,/! :/! AB;,4! /4! :<!
?;4,18+1./)! 7;! -1-A1+4N@L</! :/! ABFkG]! /34! 9+.:5/! 3<,! AB;.>1/../! -1-A1+4N@L</! :BN134+1,/! :/! AB;,4! :/!
AB<.12/,3145!:/!S;,13M!:+.4!S;,13c*+,-+../!;33<,;14!;<?;,;2;.4!A;!E/341+.)!

• $#% 1(=+#'I&*(B'#% 4&*B(=&$% 7;"A'B#;'% @#% 3;+Bi;#! ^Ik*RaM! 54;-A133/8/.4! :B/.3/1E./8/.4! 3<?5,1/<,M!
3+<3!4<4/AA/!:<!81.134@,/!:/!A;!I<A4<,/!/4!:/!A;!I+88<.1>;41+.M!:13?/.3/!<.!/.3/1E./8/.4!:B/C>/AA/.>/M!
:;.3!A;!?A<3!E,;.:/!4,;:141+.!:/!_!AB5>+A/!9,;.P;13/!`M!4+<4!/.!,/34;.4!3/.31-A/!;<C!:1995,/.43!>+<,;.43!L<1!
:/331./.4!A/!?;O3;E/!;,41341L</!/4!><A4<,/A!:/!.+4,/!31@>A/)!*;!>+AA;-+,;41+.!;2/>!AB0QW!:/!8<31L</!/4!:/!
8<31>+A+E1/!3/!8;.19/34/!.+4;88/.4!:;.3!AB54;-A133/8/.4!:B<.!:+>4+,;4!:/!>+8?54/.>/M!A/!?,/81/,!:/!
>/!E/.,/!/.!Q,;.>/M!:13?/.35!?;,!A/3!:/<C!54;-A133/8/.43!:/?<13!(""'c("%")%

-&=+%$#%@(<&B=#%@#+%+:B#=:#+%#*%*#:?=($(KB#+%j%

• $D2=BI#'+B*A% *#:?=($(KBi;#% @#% 1(<"B\K=#! ^0TIa! ;! 545! ?1+..1@,/! /.! Q,;.>/! :;.3! A;!813/! /.! ?A;>/! :/!
?,;41L</3! 1..+2;.4/3! H! 34;E/3!/.!/.4,/?,13/M!5>N;.E/3!U,;38<3M! 9+,8;41+.! 1.4/,;>412/!/.!8+:/!?,+V/4M!
<.12/,3145! .<85,1L</M! I+AA/E1<8! :B1.E5.1/,1/! ;2/>! A/! IkW*)! 7B54<:1;.4! O! >+.34,<14! 3+.! ?;,>+<,3!
1.:121:</A! :@3! 3;! %

@,/
! ;..5/)! UAA/! :52/A+??/! A;! ,/>N/,>N/! 4/>N.+A+E1L</! /.! A1/.! ;2/>! A/3! <3;E/3! /4!

?,;41L</3!/.!314<;41+.)!UAA/!;!A;.>5!<.!?,+4+4O?/!:/!I/.4,/!:BF..+2;41+.!?+<,!3418<A/,!/4!;>>+8?;E./,!
A;!8;4<,;41+.!:/!?,+V/43!1..+2;.43!/4!;!<./!9+,4/!/C?5,1/.>/!:/!>++?5,;41+.!;2/>!A/3!1.:<34,1/A3!^W/.;<A4!
3<,!A/!25N1><A/!5A/>4,1L</M!]34,1<8!3<,!A/3!A;.>/<,3!3?;41;<Ca)!

QVQ 1!4-,-!529.7%!2/%!15,047%-2%890N9!33.%c%,4M.75,77.3.457%-D!M.4,9%d%

K;.3! A/! 4;-A/;<! >1c:/33+<3M! 3+.4! 1.:1L<53! A/3! ?,+V/43! A153! ;<! ?5,18@4,/! :B/C>/AA/.>/! /4! :5?+353! ;<C! ]]S! :<!
?,+E,;88/!F.2/34133/8/.43!:B]2/.1,!>+88/!7]dU~M!UX0FSU~M!FG0M!FWTM!FUUKM!*]TTM!/4>)!!
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coordinateur  
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L&H('&*(B'#+%@D#E:#$$#=:#!^7;-/Ca!

UFK! 7)!t+E/A! 0S]!^U]!="JDM!7;-)!U>+!:<!:,+14ah!Fk*U]K!^7;-)!qA+-;A13;41+.!/4!A/;:/,3N1?M!F**WIa!h!0S*!^0RW6%6&a!

]S*s*! K)!*;.:,+.! 0S*$IkW*!^0RW6%&"M!IWUnS*!h!RII!KqS!v!FkG]a!h!0SRI!^0RW#D%6!/4!#&'"a!

UGkU! U)!d<331@,/! 0S*$IkW*!^0RW!6%=6M!0RW!6&'DM!0RW!6&''M!U]!=&&"M!U]!J"6%a!h!UkIN;,4,/3!^U]!=D(Ja!h!0)!
k;.4/3!^IWGF]a!

ndtF7! K)!]A/C;.:,/! 0S*$IkW*!^U]J&"=M!0RW6&''M!U]!J&%"M!U](&#6ah!0SRI!^0RW#D"Da!

WU*RUK! p!)cIA)!IN/O./4! 0S*$IkW*!^0RW!6%D#M!0RW!6"D%M!RW!6&JDM!U]!J"6#a!

7;-FI*! S)!Q,/O! 0SRI$0S]$0S*$!Fk*U]K!

I]WRFk! I)!t1AA;.1! 0SRI$IkW*!^0R*!6='!FGSah!IFWRM!IFRS]M!QWFQM!FGU*!

*RS! Q*RS!p)cs)!IN/81.! 0SRIM!0SKM!Uk*M!0S%=!

*+,-+../TUIG! S)!*;E;<4! 0SRI$IkW*!^0RW!#%'"M!#D(=M!#(((M!#D"Da!h!0SRI!^0W(ah!0SRI$F.3/,8!^0RW*!D#6a!h!
Uk*]R$IkW*!^0RW!6""DaM!Uk*]R!^U]'(a!h!0SRI$IkW*$F,>;8!^0RW!''%(a!h!Fqk!^*)!W/>N/,>N/a!

R*(T! %])!IN;,,;,;! 0TI$IkW*!^0RWD&''MDD""MD(&=!/4!I+AA/E1<8!0TIa!

F7S! 7)!t1E,+<C! 0SRI$IkW*!^0RW!#"'&M!#&6&M!#&6'M!0R*!6='a!h!0SRI$IkW*!$nd*SR!^0RW!6%%(ah!I):/Q,)!

SA;3�S;,! IN)!*4/NA5! 0SRI$IkW*!^0RW!#&66M!#D%Ja!h!0SRI$IkW*$nd*SR!^0RW!6%%(a!h!0SRI$IkW*$U)!S+AO4/>N.1L</$!
0S*<:!^0RW!#DJ6a!h!0SRI$IkW*$U)!S+AO4/>N.1L</!^0RW!#D"&a!h!nkUW]!^KSRa!

R]TF**U! Q)!d;-+../;<! 0SRI$IkW*!^0RW!#%'#M!#&66M!#%'=M!#D""M!6DJ"M!#D%6!0SW%&a!h!0SRI$IkW*$Uk*IS$I):/Q,!^0RW!
#&#Ja!h!0SRI$IkW*$Uk*IS!^0RW!#%'&a!h!0SRI$IkW*$0SK$FWK!^0RW!#&'"a!h!0SRI$IkW*$U*SIF!
^0RW!6(%=a!h!RkGk$IkW*!^0RW!#("(a!h!Uk*$IkW*!^0RW6&=6a!h!RII$IkW*!^7WRGM!I(WRQa!h!FQS!!

R1IGUR! I)!]<-/,4! 0SRI$IkW*!^0RW!#("%M!#"#"M!#"#&M!#"'(M!#D%JM!#D%DM!#("=M!#D%"M!0SW!%&a!h!0SRI$IkW*$U*SIF!
^0RW#%'&a!h!0SRI$IkW*$nd*SR$0IS!^0RW!6%%(a!h!Uk*IS$IkW*!^0RW!#((=M!#&#&M!6%&%a!h!
0SK$IkW*!^0RW#&'%a!h!0S*$IkW*!^0RW!6%D#a!h!RII$IkW*!^I(WRQa!

7cFS*7! Fk*0$G)!7/!T,/<4! 0SRIM!0t*XM!IU]M!Ä!

nKs**UU! 7)!]--;:1/! 0SRI$IkW*!^0RW!#"'=M!#%JJM!#%='M!#D(%M!QWU!==&"ah!0SRI$IkW*$FWK$Uk*$0SUI!^0RW!#D%6a!h!
0SRI$IkW*$RkGk!^0RW!#%&'M!#("6a!h!0SRI$IkW*$Uk*!^0RW!#D(&a!h!0SRI$IkW*$USGU!^0RW!
#D%'a!h!$0S*$IkW*!^0RW!6%&"M!6%6&a!!

dIK12! p)cK)!t1E./! RkGk$IkW*!^0RW!#("'M!#%'JM!#%#'M!QWU!=("DM!0R*!(#""ah!RkGk$0SRI$IkW*!^0RW!#("JM!
#("#a!h!RkGk$0SRI$IkW*$FWK!^0RW!#("6M!#%=6a!h!RkGk$IkW*$0SK!^0RW!#("Da!h!
RkGk$IkW*$USGU!^0RW!#("&a!

K/2+ck/4! U)!G+<A134+.! 0SRI$IkW*$F.3/,8!^0RW3!#""'M!#D((M!#%='M!#%&"M!#%=6M!#((%M!QWU!==&&a!h!0S*!^U]!=&&'aM!
f;4>N9,+E!

qUR*! Q)!I;8-1/.! 0SRI$F.3/,8!^0RW*!'=#M!'&DM!'J&M!6#(M!'='M!#6#M!6#(M!0RW!#(%%M!U]!%&J%M!QWU!=(%JM!FQW!%Ja!

d1+S3O! p)c])!q1,;<A4! 0SRI$F.3/,8$IkW*$0SUI!^0RW*!6='M!0RWc*'&&M!0RWc*!'&(M!0RW#%"(M!0RWc*'#&ah!F)!S;34/<,!
^0W](%6(ah!0SUIc]SGS!^0WIcU>+a!

d1+TGFI! d)!]<4,;.! 0SRI$F.3/,8!^0RW*!'J&M!0RW*!'J=M!0RW!'&'$#(%%a!

tFt]! TN)!t+14! 0SRI$IkW*$F.3/,8$]FR!^0R!#Dah!0SRI!^0WJaM!0SRI$IkW*$F.3/,8!^0RW!#D((M!#((Ja!h!
0SRI$F.3/,8!^0RW*!#"(M!#6#a!h!0SRI$IkW*!^0RW!#%"(a!

,=+*B*;*+%?(+"B*&$(>;=BI#'+B*&B'#+!^FG0a!

FG0!]cFIR! d)!Q+.4;1./! 0SRIM!]SGSM!F.3/,8M!IkW*M!FIRM!FQW]K!^v%&!?;,4/.;1,/3a!

7FQU*Uk*U*! p)!*;N/A! Q+.:;41+.!t+1,!/4!/.4/.:,/!

FI]k! x)!IA58/.4! 0SRIM!]ScGSM!IWkGM!IFIM!Fk*U]K!

.i;B"#<#=*+%@D#E:#$$#=:#!^UL<1?/Ca!

]SSU*7]d! p)!p<?1AA/! 0SRI$IkW*!^Fk*SM!FRSRIM!7IRIM!7W*M!7F*UM!7ISRWa!h!Uk*IS!^7SI*a!h!*SUI*!

IURUX0FR! S)!F.:/A1>;4+! 0SRI$IkW*!^0RW6&&(!b!7xd!h!7UWRÅ]M!707FM!*sWTUM!7ISRWa!h!0Id7!^7]*FRa!h!0S*!^7I]Wa!h!
S;.4/>N.1eM!]8?A14<:/!4/>N.+A+E1/3!

URS;,13! k)!R/.E<O! 0SRI$IkW*!^FRSRIM!7R(kM!7W*M!7IRISM!SUI*]M!Fk*SM!7SURM!d1+URInM!F*T/SM!7ISRWa!h!RkGk!
^7RIRa!h!Uk*IS!^7SI*a!h!Uk*!^7qcUk*a!

Ut]c*Uk*! p!)!*;N/A! 0SRI$IkW*$F.3/,8!^0R6"!b!F:tah!IGkn!^IFI!&"=a!h!U*SIF!^F.34)!7;.E/21.ah!IU]!RFWIUkh!nkUW]h!
7U*F]!

QFT! *)!Q:1:;! 0SRI$IkW*!^7FSDah!FkWF]h!0:/*!^7*FFTah!F.34)!T/A/>+8!

F]nn*! IN)!S,+2+34! 0SRI$IkW*!^7nIU]kM!7]TRn*a!h!071AA/%!^0R*!FI]WUa!h!IkW*$Fk*0!^0S*6D&a!h!FSUt!Fk*0!

k;.+*?/>! K)!W+:14>N/2! 0SRI$IkW*!^Fk*SM!FRSRIa!h!U*SIF$IkW*!^7SURa!

SGUknd1+! *)!*>N./1:/,cR;<.+<,O! 0SRI$IkW*$F.3/,8!!

SFRF! W)cR)!R/E/! 0SRIM!TWFdtk!

SWnTUI1/A! SN)!q<1-/,4! 0SRI$IkW*!^:B]A/8-/,4a!

*/1./]WFn! p)cR)!R+<>N/A! 0SRI$IkW*$USGU!^*1*sSGUa!h!0SK!^7qUa!h!IkW*$Fk*0!^0n*!6D&a!h!UkSIN!^7UU*0a!h!RkGk!^IIUa!

nFGk*! I)!I;AA+<! RkGkM!0SRIM!0S*M!IkW*M!FWKM!UGU**!
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!

"#$"%$%%          ! ! %D$&'!

k0RUIn77! R)!q<1,;<:! RkGkM!?A<31/<,3!E,;.:3!8<35/3!,5E1+.;<C!

F..+>/AA!t;AA/O! I)!7/!q;AA;13! 0TI$dRdFM!FkUWF*M!IG0!]81/.3M!S]WF*!].41>+,?3!

k;2I/.4/,! p)R)!W+/A;.:4! 0TI$!WndUWt]7M!IUTRUQM!tkQM!]EEA+85,;41+.!:/!I+8?1@E./!

.i;B"#<#=*+%@D#E:#$$#=:#%=&*B(=&;E%&++(:BA+!

UL<1?�R/3+! qUkIF! 0SRIM!S*7M!0:/*M!IU]$K*RM!0]cR%M!0WI]M!0IdM!0S*M!0pQM!IWFG]k!

W+-+4/C! IkW*cFk*F*! 0SRIM!0ISM!dQI0M!qFS!*]cA;-M!G/<:1;3O>!^0TIaM!FWIIOkM!FkWF]!W/../3M!0R$F*FRM!IkW*$7]]*M!
0dS$7]*RU]M!0R($7FWRRM!0:/*$7*FFTM!F.34)!S?,18/M!0pQ$TFRI!

tGQ!QTcFIW! IkW*cFkI! 0SRIM!U)!S+AO4/>N.1L</M!0W%$SSdM!0S,+2/.>/$7ISM!0St$7*RI*M!07%$!R*]SM!F..+2;S,+4/+81>3M!
F8;-1+4/>N!*]*!

k]n*! F9,/8/,! 0SRIM!IkW*M!0Ud$0dnM!kxUM!I7*M!*GnR!

*nQW]cU~! IkW*cFk*0! 0SRIM!]kKW]M!IkWRM!07%$F>;,/$7n]M!FkUWF*M!0S*$7]M!n*0WM!7;RSM!0pQM!0SUIM!U)!S+AO4/>N.1L</M!
IU]$7*IUM!*]QFWUM!0t*X!

1(?('*#+%

R;A;:1/3!,;,/3! *)!]83/A/8! F.3/,8M!0SRIÄ!

Q+.:;R/.4;A! R)!7/-+O/,! 0SUIM!0SRIÄ!

,=F'&+*';:*;'#%HB($(KB#%+&=*A%

URdWIcQ,;.>/! d)!xA+;,/E! 0SRIM!IkW*!

6B(B=F('<&*Bi;#%

R]SSFkq! ])!I;,-+./! 0SRIM!IkW*$0SW'"6"M!FdIS$dF*F!/4!WtG!

R]FRnkFKU! s)!R;:;O! 0SRIMIkW*M!0pQ!

,=+*B*;*%@#%'#:?#':?#%*#:?=($(KBi;#!^FWTa!

FWT!S]WF*! ! SWU*!*+,-+../!0.12/,31453M!Ä)!

,=+*B*;*%@D#E:#$$#=:#%+;'%$#+%A=#'KB#+%@A:&'H(=A#+!^FUUKa!

q,//.!*4;,3! ! FkW]M!0SRI$7ntM!Ä!

7(:BA*A%@D&::A$A'&*B(=%@;%*'&=+F#'*%@#%*#:?=($(KB#!^*]TTa!

70TUIG! 7)!d<133+.! 0SRIM!IkW*M!0S]M!0S*M!Fk*U]KM!0TIM!S*7M!F.3414<4!I<,1/M!Ä!

U(=@+%@D&<('G&K#%

X<;:,121<8! k)!I,/3?/AA/! 0SRIM!IkW*M!0S]M!0S*M!0TIM!Fk*UK]M!F.3414<4!I<,1/M!Ä!

1&'=(*%

t+1,!/4!U.4/.:,/! p)!*;N/A! 0SRIM!S;34/<,M!%&c("!

I+8?,/.:,/! ?+<,!
1..+2/,!

R)!G5A1/,! 0SRIM!0TI!

QVT 8.9,3.59.%-D./1.LL.41.O%.4M,9044.3.45O%8.978.15,M.7%.5%M!L.29%!]025..%%

QVTVP L.%8.9,3.59.%-.%LD,4,5,!5,M.%-D./1.LL.41.%

7/!?5,18@4,/!:/! ABF.141;412/!:BUC>/AA/.>/!/34! >+.3414<5!?;,! AB#=+#<H$#%@#+%"'()#*+%@D#E:#$$#=:#%"'A+#=*A+%"&'%

7('H(==#%2=BI#'+B*A+%@&=+% $#%:&@'#%@;%"'(K'&<<#%c%,=I#+*B++#<#=*+%@D&I#=B'%d%;1.31!L</!?;,! A/3!:13?+314193!
L<1!;33<,/.4!A;!813/!/.!>+N5,/.>/!34,;45E1L</!:/!>/!?,+V/4!Y!AB5>N/AA/!:/!*+,-+../!0.12/,31453)!!

I/3!+?5,;41+.3!,/?,53/.4/.4!/.21,+.!J"j!:/3!9+,>/3!:/!*+,-+../!0.12/,31453!/4!3+.4!:+.>!A+1.!:/!,;33/8-A/,!
AB1.45E,;A145!:/3!34,<>4<,/3!:/3!4,+13!54;-A133/8/.43!9+.:;4/<,3!:/!*+,-+../!0.12/,31453!52;A<5/3!]!+<!]v!?;,!
AB]UWU*)! UAA/3! ,53<A4/.4! :B<.! :?(BE% "&'*B:;$B\'#<#=*% +A$#:*BF! ,5?+.:;.4! Y! :/3! :'B*\'#+% #EBK#&=*+! L<1! /.! 9+.4M!
4;.4!?+<,! A;!,/>N/,>N/!L</!?+<,! A;! 9+,8;41+.M! A/! 9/,!:/! A;.>/!:<!:52/A+??/8/.4!:/!*+,-+../!0.12/,31453!/.!
<./!<.12/,3145!>+.95:5,;A/!:/!.12/;<!8+.:1;A)!!

I/3! +?5,;41+.3! +.4! 545! ?,5?;,5/3! ;91.! :/! 9;2+,13/,! A/! @A:$(B+(==#<#=*! :/3! ;>4121453! :/! ,/>N/,>N/! /4! :/!
,;??,+>N/,! :1995,/.4/3! :13>1?A1./3! /4! >+88<.;<453! ?+<,! ;1.31! 9;1,/! :/! .+<2/AA/3! :5>+<2/,4/3! /4! ,/A/2/,! :/3!
:5913! :/! ?A<3! /.! ?A<3! >+8?A/C/3! /4! EA+-;<C! :;.3! A/<,3! :1995,/.4/3! :18/.31+.3)! UAA/3! 3+.4! 5E;A/8/.4!
>;,;>45,135/3! ?;,! <.! F('*% "(;I(B'! *'&=+F('<&=*! +<! +*';:*;'&=*! :/3! ;??,+>N/3! 3>1/.4191L</3! /4! :+12/.4!
?/,8/44,/! :/! $#I#'% @#+% I#''(;+! 18?+,4;.43)! UAA/3! +.4! <.! 9+,4! ?+4/.41/A! :B(;I#'*;'#! Y! :/3! 3?N@,/3! :12/,3/3M!
>/AA/3! :/3!8+.:/3! 5>+.+81L</! /4! 1.:<34,1/AM! ><A4<,/AM! ;33+>1;419! /4! >;,14;419)! UAA/3! +<2,/.4! ;1.31! :/! .+<2/AA/3!
?/,3?/>412/3!:/!9+,8;41+.)!!
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I/3!+?5,;41+.3!3+.4!9+,4/8/.4!:(<"$A<#=*&B'#+!A/3!<./3!A/3!;<4,/3!/4!>+.9@,/.4!;1.31!<./!9+,4/!>+N5,/.>/!;<!
>l<,! :/! ABF.141;412/! :BUC>/AA/.>/)! UAA/3! /.4,/.4! :;.3! <.! 'A+#&;% @#% "&'*#=&'B&*+% B=+*B*;*B(==#$+! L<1! >+.9+,4/!
AB1:/.4145!:/!*+,-+../!0.12/,31453)!U.!/99/4M!A/3!?;,4/.;1,/3!,5<.13!?;,!>/3!+?5,;41+.3!,/A@2/.4!:/!3?5>1;A1453!/4!
:/! :13>1?A1./3! :1995,/.4/3)! S,@3! :/! A;!8+1415! :/3! ?,+V/43! :/! 7;-/C! 18?A1L</! :/3! 5L<1?/3! :B;<!8+1.3! <.! ;<4,/!
54;-A133/8/.4!:/!*+,-+../!0.12/,31453!/4!;33+>1/.4!:+.>!:/3!:13>1?A1./3!,/A/2;.4!;<331!-1/.!:/3!N<8;.1453!+<!
:/3!3>1/.>/3! V<,1:1L</3!L</!:/3!3>1/.>/3!:/! A;!.;4<,/!+<!:/3!3>1/.>/3!:/! A;!21/!/4!:/! A;!3;.45)!I/3!+?5,;41+.3!
>,5/.4! :/! .+<2/AA/3! ?+331-1A1453! :/! 9/,41A13;41+.! >,+135/! /4! 1.4/.3191/.4! >/AA/3! L</! 3<3>14/! AB+<2/,4<,/! :/!
?/,3?/>412/3!>+88<./3)!!

7B/C>/AA/.>/! 8+-1A135/! ?;,! A/3! ?,+V/43! ?,53/.453! :;.3! A/! >;:,/! :/3! F.2/34133/8/.43! :B;2/.1,! ?;,! *+,-+../!
0.12/,31453!3B1.3>,14!:;.3!<.!,53/;<!:/!>+AA;-+,;41+.3!/<,+?5/../3!/4!:/!?;,4/.;,1;43!1.4/,.;41+.;<C!:/.3/!/4!
:12/,31915)!7BF:/C!?/,8/44,;!:/!A/3!1.4/.3191/,!/4!:/!,/.9+,>/,!A/<,!34,<>4<,;41+.!:/!9;P+.!34,;45E1L</M!>+N5,/.4/!
/4!>1-A5/M!;2/>!?+<,!:+<-A/!?,5+>><?;41+.!A/!:52/A+??/8/.4!:/!3+.!;44,;>412145!/4!:/!3;!2131-1A145)!!

]<! .12/;<! /<,+?5/.M! A;! ?;,41>1?;41+.! ;<C! :13?+314193! :<! SIWKM! :/! ABFUT! /4! :/! ABUWI! 3/,21,;! ?,1+,14;1,/8/.4! :/!
A/21/,!;<!:52/A+??/8/.4!:/! A;!?+A141L</!:B/C>/AA/.>/!?,53/.45/!:;.3!>/44/! 1.141;412/!H! AB18?A1>;41+.!:/! AB0SRI!
:;.3!:/<C!:/3!4,+13!I+88<.;<453!:/!A;!>+..;133;.>/!/4!:/!AB1..+2;41+.!:/!ABFUT!/34!<.!:/3!/C/8?A/3!:B;C/3!Y!
?,121A5E1/,!?+<,!*+,-+../!0.12/,31453)!]! AB1.4/,.;41+.;AM!>/,4;1.3!:+8;1./3M!>+88/! A/3!8;4N58;41L</3!+<! A/3!
N<8;.1453!^;,43M!A/44,/3!/4!N134+1,/aM!/.!A/3L</A3!A;!Q,;.>/!/34!,5?<45/!?+<,!3+.!/C>/AA/.>/!/4!;<CL</A3!*+,-+../!
0.12/,31453! ;??+,4/! <./! >+.4,1-<41+.! 18?+,4;.4/M! 3/,21,+.4! :/! A/21/,! ?+<,! 34,<>4<,/,! :/3! ?;,4/.;,1;43!
1.3414<41+../A3!2131-A/3M!?;,!/C/8?A/!;2/>!A/3!?;O3!58/,E/.43!/.!8;4N58;41L</3)!

I/! >l<,! :/! ABF.141;412/! :BUC>/AA/.>/! ,/?,53/.4/,;! A/! ?,/81/,! :?&<"% @D#E"A'B<#=*&*B(=% @#% $&% 'AI($;*B(=%

"A@&K(KBi;#! L</! .+<3! 2+<A+.3! 1.141/,M! ;2/>! :/3! 54<:1;.43! ,/>,<453! Y! AB1.4/,.;41+.;A! /4! Y! ?;,41,! :/3! ?;,>+<,3!
/C1E/;.43M!:+.4!>/<C!:/3!:+<-A/!><,3<3!:/!A1>/.>/!:<!I+AA@E/!:/!A;!*+,-+../)!!

7/3! A;-+,;4+1,/3! :B/C>/AA/.>/! /4! 1.3414<43! N+3?14;A+c<.12/,314;1,/3! >+.3414</,+.4! A/! "'#<B#'% :?&<"%

@D#E"A'B<#=*&*B(=% @#+% @B+"(+B*BF+% @D#E:#$$#=:#! :/! *+,-+../! 0.12/,31453! /.! 8;41@,/! :/! F('<&*B(=! ;2/>M!
.+4;88/.4!H! AB5>+A/! 1.4/,.;41+.;A/! :/! :,+14M! A/! 8;34/,! :B1.E5.1/,1/! /4! A/3! ?;33/,/AA/3! /.4,/! A/! :1?AZ8/!
:B1.E5.1/<,!0TIM! A/!?,+E,;88/!RKcRd]!h! A/3!?,+E,;88/3!1.4/,.;41+.;<C!:/!8;34/,!:/3!:1995,/.43!7;-/C!h! A/!
I+AA@E/!K+>4+,;A!:/!A;!*+,-+../)!

7B/C>/AA/.>/!/.!9+,8;41+.!./!3;<,;14!>+.>/,./,!L</! A/3!3/<A3!.12/;<C!8;34/,!/4!:+>4+,;4)!UAA/!:+14!5E;A/8/.4!
?,531:/,M!?;,!<./! $B:#=:#%"'(F(=@A<#=*%'#=(;I#$A#O!Y! A;! 9+,8;41+.!?+34c-;>>;A;<,5;4!:/3!54<:1;.43!:+.4! A/3!
8/1AA/<,3!?+<,3<12,+.4!/.!8;34/,!;2/>! A/3!8/1AA/<,3!54<:1;.43! 1.4/,.;41+.;<C)!K;.3!>/3! 9+,8;41+.3M!:/3!2+1/3!
.+<2/AA/3!3/,+.4!/C?5,18/.45/3!?+<,!O!;>>+8?A1,!;=#%IA'B*&H$#%'AI($;*B(=%"A@&K(KBi;#O%4;.4!3<,!A/3%:(=*#=;+%
L</! :;.3! A/3% F('<#+% /4! A/3% (;*B$+% :B;>L<13141+.% /4! :/! 8;i4,13/% @#+% :(==&B++&=:#+O% ;>>+8?;E.;.4! A/!
:52/A+??/8/.4!:/!AB&;*(=(<B#%/4!:/!AB#+"'B*%:'B*Bi;#%:/3!54<:1;.43)!!

7/3!1.2/34133/8/.43!:B;2/.1,!+99,/.4!?;,!;1AA/<,3!Y!*+,-+../!0.12/,3145!AB+>>;31+.!:B1.4/.3191/,!/4!:12/,3191/,!3+.!
;>41+.!/.!9;2/<,!:<!@AI#$(""#<#=*%A:(=(<Bi;#!/4!:/!A;!I&$('B+&*B(=!:;.3!3+.!?5,18@4,/!:B/C>/AA/.>/!/4M!;<c
:/AYM!Y! AB/.3/8-A/!:/3!54;-A133/8/.43!:/!*+,-+../!0.12/,31453)!7/!:13?+31419!:/!2;A+,13;41+.!5>+.+81L</!3/,;!
,/.9+,>5! ;2/>! A;! 7!55% L25.1[M! @#;E% B=+*B*;*+% 1&'=(*! M! $#+% "'()#*+% @D,95% J% 8&'B+% /4! $#% U(=@+% @n&<('G&K#%

a;&@'BIB;<)! ]<! >l<,! :/! >/! :13?+31419! :/! 2;A+,13;41+.! /4! :<! >;8?<3! 3>1/.4191L</! :/! *+,-+../!0.12/,31453M! A/!
?,+V/4!8&'B+%8&':M!A1/<!:g;>></1AM!:/!,/.>+.4,/!/4!:/!>++?5,;41+.!?+<,!:/3!/.4,/?,13/3!.+<2/AA/3!+<!/C134;.4/3!/4!
?+<,!:/3!5L<1?/3!:/!,/>N/,>N/M!N5-/,E/,;!:/!?A<3!70TUIG!/4!:/3!>+8?+3;.4/3!:BFWT)!

]<!"$&=% B=+*B*;*B(==#$M! >/!?5,18@4,/!;33+>1/!:+.>! A/3!:1995,/.43!?;,4/.;1,/3!:/!*+,-+../!0.12/,31453!b!/4! ;<!
?,/81/,!>N/9!$#+%*'(B+%;=BI#'+B*A+%F(=@&*'B:#+M!$#%3;+A;<%4&*B(=&$%@D[B+*(B'#%4&*;'#$$#M!$D,47.!-!/4!$D251!b!Y!
:/3! :/E,53! :12/,3! >+,,/3?+.:;.4! Y! AB18?A1>;41+.! :/! A/<,3! 5L<1?/3! :;.3! A/3! +?5,;41+.3! :/! ,/>N/,>N/! /4! :/!
9+,8;41+.!?,53/.45/3)! FA!;33+>1/!5E;A/8/.4! A/!1497M! AB,47.93!/4! AB,9-!?;,4/.;1,/3!>+.3<-34;.41/A3!:/3!<.1453!
81C4/3!:/!,/>N/,>N/!:+.4!A/3!5L<1?/3!?;,41>1?/.4!:/3!+?5,;41+.3!:B/C>/AA/.>/)!

7;!E+<2/,.;.>/!:/!ABF:/CM!/4!/.!3+.!3/1.!:/3!:1995,/.4/3!+?5,;41+.3M!,/A@2/,;!:B<./!K(;I#'=&=:#%@#%"'()#*!/4!
.+.!:/!34,<>4<,/M!:+.4!A/3!8+:;A1453!3+.4!?,53/.45/3!:;.3!A;!3/>41+.!J)!!

I+.35L</.>/!:/!A;!34,<>4<,;41+.!>+8?A/C/!:<!?;O3;E/!3>1/.4191L</!?;,131/.!/4!:/3!4<4/AA/3!/.>+,/!.+8-,/<3/3!
:/3! <.1453! :/! ,/>N/,>N/M! >/,4;1./3! :/3! +?5,;41+.3! ?,53/.45/3! ?;,! *+,-+../! 0.12/,31453! 18?A1L</.4! A/3!
54;-A133/8/.43!L<1!/C/,>/.4!A/<,!>+c4<4/AA/!3<,!A/3!<.1453!:/!,/>N/,>N/!>++,:1.;4,1>/3!+<!?;,4/.;1,/3M!/4!L<1!./!
3+.4!?;3!?+<,!;<4;.4!?;,4/.;1,/3! 1.3414<41+../A3!:/! ABF:/C)!R;13!:;.3!4+<3! A/3!>;3M!>/3!+?5,;41+.3!3+.4!:+45/3!
:B<./!9+,4/!1:/.4145!*+,-+../!0.12/,31453)!!
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I/,4;1.3! ?,+V/43! 3+.4! 8/.53! b! 3/A+.! <./! A+E1L</! 3>1/.4191L</! /4! 4/,,14+,1;A/! b! /.! ?;,4/.;,1;4! ;2/>! :B;<4,/3!
<.12/,31453!H! AB0.12/,3145! S;,13! U34! I,54/1A! :;.3! A/! :+8;1./! :/! A;! -1+c?3O>N1;4,1/M! AB0.12/,3145! t/,3;1AA/3! *;1.4c
X</.41.!:;.3! A/!:+8;1./!:<! >A18;4)! 7/<,! E+<2/,.;.>/! ,/>+..;i4! >A;1,/8/.4!:;.3! >N;L</! >;3! A;! >+.4,1-<41+.!
:/3!?;,4/.;1,/3)!

U.91.M!S;,13!*>1/.>/3!/4!7/44,/3!,/?,53/.4/!<.!>;3!?;,41><A1/,!4;.4!.+3!?;,4/.;,1;43!3+.4!54,+143!:;.3!A/!:+8;1./!
:/! A;! ,/>N/,>N/! ;2/>! <.! .+8-,/! 18?+,4;.4! :B<.1453!81C4/3! :/! ,/>N/,>N/! ?;,4;E5/3M! :/!8;34/,3! /4! :B5>+A/3!
:+>4+,;A/3!>+N;-1A145/3)!S+<,!,/3?/>4/,!A;!2+A+.45!:/!S;,13!*>1/.>/3!/4!7/44,/3!:/!:5?+3/,!3+.!?,+V/4!:BF.141;412/!
:BUC>/AA/.>/M!.+<3!;2+.3!,/.+.>5!Y!9;1,/!2;A+1,!.+4,/!>+.4,1-<41+.!:;.3!>/,4;1./3!:/3!+?5,;41+.3!?+,45/3!?;,!A/3!
54;-A133/8/.43! :/! S*7)! 7;! 21E</<,! /4! A;! 95>+.:145! :/3! >++?5,;41+.3! /C134;.4/3! 3+.4! <.! E;,;.4! ?+<,! A/<,!
,/.9+,>/8/.4!Y!AB;2/.1,)!

QVTVQ L.7%!15,047%.4M,7!N..7%-!47%L.%1!-9.%-.7%L!6./%.5%,[2%-.%LD,-./%

7/! ?5,18@4,/! :B/C>/AA/.>/! :/3! ;>41+.3! 1.3>,14/3! ;<! >l<,! :/! ABF:/C! :/! *+,-+../! 0.12/,31453! ;! ?+<,!
>;,;>45,1341L</!:/!,/?+3/,!?,1.>1?;A/8/.4!3<,!A/3!3;2+1,3!9+.:;8/.4;<CM!:B1.34;<,/,!:/3!:O.;81L</3!95>+.:/3!
/4!.+2;4,1>/3!Y!A/<,3!1.4/,9;>/3!/4!:B+<2,1,!:/3!?/,3?/>412/3!.+<2/AA/3!/.!4/,8/3!:/!9+,8;41+.!/4!:/!2;A+,13;41+.!
5>+.+81L</M!3+>1;A/!/4!><A4<,/AA/)!

7;!?,53/.4;41+.!:/!>/3!+?5,;41+.3!?;,!?ZA/3!8/4!/.!521:/.>/!A;!9;P+.!:+.4!/AA/3!:5>A1./.4!A/3!E,;.:/3!A1E./3!:/!
ABF.141;412/! :BUC>/AA/.>/! /4! ,/.9+,>/.4! A/3! 1.4/,9;>/3! /4! >+8?A58/.4;,1453! /.4,/! A/3! :+8;1./3! :B/C>/AA/.>/! :/!
>N;><.!:/3!54;-A133/8/.43)!

8l$#%-'(B*O%.:(=(<B#%#*%N#+*B(=%%

7B.:($#%B=*#'=&*B(=&$#%@#%@'(B*%7('H(==#%2=BI#'+B*A+%`.,-b%;!?+<,!+-V/>419!:/!>+8-A/,!A/3!A;><./3!/4!,/4;,:3!:/!
A;! ,/>N/,>N/! 9,;.P;13/! :;.3! :/3! 3/>4/<,3! Y! N;<4! ?+4/.41/A)! 7/! ?,+V/4! :/! ,/>N/,>N/! >+.3134/! /.!<./! ;??,+>N/!
?A<,1:13>1?A1.;1,/! :/3! ?,+-A58;41L</3! V<,1:1L</3! /.! A/3! /.,1>N133;.4! Y! AB;1:/! :B1.34,<8/.43! <41A1353! :;.3! A/!
:+8;1./! :/! A;! E/341+.M! :/! A;! ><A4<,/M! :/! AB5>+.+81/! /4! :/! AB1.9+,8;41L</)! T,+13! :+8;1./3! :B;.;AO3/!
4,;.39+,8;.43! 3/,+.4! /C?A+,53!H! A/! :,+14! /<,+?5/.! >+8?;,5M! AB5>+.+81/! :<! :,+14! c!854N+:/! A;! ?A<3! ;2;.>5/!
:B;.;AO3/! V<,1:1L</!;<!>,+13/8/.4!:<!:,+14!/4!:/! AB5>+.+81/!b!/4! A;!.5E+>1;41+.)!I/3!:13>1?A1./3!<41A13/,+.4! A/3!
1.34,<8/.43! .<85,1L</3! A/3! ?A<3! 8+:/,./3! /.! A/3! ;??A1L<;.4! ;<! :,+14! /4! 9/,+.4! AB+-V/4! :B<./! ;??,+>N/!
>+.4/C4</AA/! /4! ><A4<,/AA/! :/3! L</341+.3! V<,1:1L</3! /.! U<,+?/! /4! /.! ]31/! Y! 4,;2/,3! A;! E5+E,;?N1/! ><A4<,/AA/M!
AB;.;AO3/!:/3!>+8?+,4/8/.43!/4!A/3!;3?/>43!><A4<,/A3!:<!A/;:/,3N1?)!

7;! >,5;41+.! :/! ABU>+A/! F.4/,.;41+.;A/! :/! K,+14! *+,-+../! 0.12/,31453! ;! ?+<,! +-V/>419! :/! ,5?+.:,/! ;<C! :5913!
V<,1:1L</3!:<!~~F/!31@>A/)!UAA/!3/,;!>+8?+35/!:/!L<;4,/!/.41453)!!

7BU>+A/!F.4/,.;41+.;A/!:/!K,+14!:/3!]99;1,/3!H!7;!Q,;.>/!3+<99,/!;>4</AA/8/.4!:B<.!:+<-A/!:591>14!H!<.!:591>14!:/!
V<,134/3!:/!N;<4!.12/;<!>;?;-A/3!:/! 9;1,/!>+.><,,/.>/!;<C! V<,134/3!54,;.E/,3!:1?AZ853!:/!E,;.:/3!<.12/,31453!
/<,+?5/../3! +<! ;85,1>;1./3M! /4! <.! :591>14! :/! 9+,8;41+.! V<,1:1L</! :/! A;! ?A<?;,4! :/3! >;:,/3! :1,1E/;.43! :/3!
E,;.:/3!/.4,/?,13/3!9,;.P;13/3!133<3!A/!?A<3!3+<2/.4!:B5>+A/3!:B1.E5.1/<,3!+<!:B5>+A/3!:/!>+88/,>/)!!

7BU>+A/! F.4/,.;41+.;A/!:/!K,+14! :/3!]99;1,/3! ;!?+<,!+-V/>419! :/! ,/85:1/,! Y! >/!:591>14! /.!:+..;.4! ;>>@3! Y!<./!
:+<-A/! 9+,8;41+.! V<,1:1L</! /4! :/!8;.;E/8/.4! :13?/.35/! ?;,! A/! >+,?3! ?,+9/33+,;A! :/! AB0.12/,3145! S;.4N5+.c
]33;3! /4! :/! ABFk*U]K)! W5?+.:;.4! Y! AB52+A<41+.! :/3! /.4,/?,13/3! /4M! /.! A/<,! 3/1.M! :/3! 9+.>41+.3! :/! :1,/>4/<,!
V<,1:1L</!/4!:/!:1,/>4/<,!91.;.>1/,M!>/AA/c>1!;33+>1/,;!54,+14/8/.4!AB;>L<13141+.!:/!>+8?54/.>/3!V<,1:1L</3!/4!:/!
E/341+.!;1.31!L<B<./!8/1AA/<,/!>+8?,5N/.31+.!:/3!+<41A3!.<85,1L</3!/4!:/3!>+.4/C4/3!><A4<,/A3)!!

7BU>+A/! ?,+?+3/,;! Y! A;! 9+13! <.! ?,+E,;88/! :/! 9+,8;41+.! 1.141;A/! /4! <.! ?,+E,;88/! :/! 9+,8;41+.! >+.41.</M!
3;.>41+..53!?;,!AB+-4/.41+.!:B<.!@@N:N,*(,O(2&%(/2*"(/0,;.)*(&)),@/P)!I/44/!9+,8;41+.!3B;??<1/,;!5E;A/8/.4!3<,!
<.!><,3<3!:/!8;34/,!(!:/!:,+14!1.4/,.;41+.;A!:/3!;99;1,/3!:/!N;<4!.12/;<!/4!Y!:18/.31+.!1.4/,.;41+.;A/)!d;35/!Y!
S;,13M!/AA/!:13?+3/,;!;<331!:B<.!>;8?<3!Y!*1.E;?+<,)!7;!3>+A;,145M!54;A5/!3<,!./<9!8+13M!?+<,,;!3/!:5,+<A/,M!?+<,!
<.!4,18/34,/M!3<,!A/!>;8?<3!:/!*1.E;?+<,)!

7B1.3414<4!:/!?,;41L</!?,+9/331+../AA/!H! A/3! V<,134/3! 9,;.P;13! 133<3!:/3!5>+A/3!?,5?;,;.4!;<C!>;,,1@,/3! V<:1>1;1,/3!
+<!Y!:+81.;.4/!V<,1:1L</!:;.3!A/!3/>4/<,!?<-A1>!+<!?,125!^U>+A/3!:B;2+>;43M!U>+A/!k;41+.;A/!:/!A;!R;E134,;4<,/M!
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U>+A/3!:<!k+4;,1;4M!/4>)a!3+.4!3+<3c:1?AZ853!?;,!,;??+,4!Y!A/<,3!>+.><,,/.43!54,;.E/,3!?;,>/!L<B1A3!./!:13?+3/.4!
3+<2/.4! L</! :B<.! R;34/,! %! +<! :B<.! R;34/,! (! /4! 3+.4! :/! ?A<3! /.! ?A<3! ,;,/8/.4! 414<A;1,/3! :B<.! :+>4+,;4M!
>+.4,;1,/8/.4! Y! A/<,3! N+8+A+E</3! 54,;.E/,3)! 7;! 813/! /.! ?A;>/! :B<.! F.3414<4! :/! ?,;41L</! ?,+9/331+../AA/!
?/,8/44,;!Y!>/3!54<:1;.43!:/!,5;A13/,!:/3!4N@3/3!:B/C/,>1>/!>+<,4/3!/.!2</!:/!?;AA1/,!>/!N;.:1>;?)!

7Bn-3/,2;4+1,/! 1.4/,.;41+.;A! :/3! ,5E<A;41+.3!,5<.1,;! :/3! V<,134/3M! :/3! 5>+.+8134/3M! :/3! 91.;.>1/,3M! :/3!
>N/,>N/<,3! /.! 3>1/.>/3! N<8;1./3M! :/3! 3?5>1;A134/3! :/! A;! ,5E<A;41+.! :;.3! A/3! :+8;1./3! :/3! 4,;.3;>41+.3!
-+<,31@,/3M! :/! A;! >+.><,,/.>/M! :/! AB5./,E1/M! :/3! 45A5>+88<.1>;41+.3M! :/3! ;>4121453! -;.>;1,/3)! 7/<,3! 4,;2;<C!
3/,+.4!:/341.53!Y!81/<C!>+..;i4,/!A/!,ZA/!;<V+<,:BN<1!/33/.41/A!:/3!,5E<A;4/<,3!:;.3!A;!3+>1545!>121A/M!:B;.;AO3/,!
A/3!,@EA/3!?,+:<14/3!/4!:/!?,+?+3/,!:B52/.4</AA/3!;2;.>5/3!:<!>;:,/!.+,8;419)!K;.3!>/!>+.4/C4/M!ABn-3/,2;4+1,/!
1.4/,.;41+.;A!:/3! ,5E<A;41+.3!;??;,;i4,;! >+88/!<./! 34,<>4<,/!:/! ,59A/C1+.!/4!:/! ,/>N/,>N/!<.1L</M! 25,14;-A/!
_!4N1.e!4;.e!`!?<-A1>M!>;?;-A/!:/!?,+?+3/,!;<C!E+<2/,./8/.43!/4!;<C!,5E<A;4/<,3!:/3!3+A<41+.3!>+.>,@4/3)!

7Bn-3/,2;4+1,/! 1.4/,.;41+.;A! :B54N1L</! /4! :/! :5+.4+A+E1/! ;E133;.4! /.! ?;,4/.;,1;4! ;2/>! ABF.3414<4! R1>N/A!
t1AA/O!^0.12/,3145! S;.4N5+.c]33;3a! ;<,;! ?+<,! ?,/81@,/!81331+.! A/! ,/>/.3/8/.4M! AB;.;AO3/! /4! A;! 4;C1.+81/! :/3!
:1995,/.4/3!:5+.4+A+E1/3!:;.3!A/!8+.:/)!FA!:/2,;!/.3<14/!5A;-+,/,!:/3!8+:@A/3!?;,!<.!4,;2;1A!?A<,1:13>1?A1.;1,/!
:/!>+AA;-+,;41+.!/.4,/!A/3!3?5>1;A134/3!:<!3/>4/<,!>+.>/,.5!/4!A/3!3?5>1;A134/3!:<!?N5.+8@./!.+,8;419)!FA!:/2,;14!
/.91.!:/2/.1,!<.!>/.4,/!8+.:1;A!:/!,595,/.>/!/4!:/!>+.3/1A!/.!8;41@,/!:/!:5+.4+A+E1/)!

7/3! 9+,8;41+.3! ?,+?+35/3M! 8;,L<5/3! ?;,! A/<,! >;,;>4@,/! ?A<,1:13>1?A1.;1,/M! A/3! 5>N;.E/3! ;2/>! A/! I+AA/E1<8!
*+,-+../T/>N! /4! AB;>><A4<,;41+.! ;<C! ;1,/3! ><A4<,/AA/3! /4! E5+E,;?N1L</3! ;2/>! A/3! 7;-/C! :/! S;,13c*+,-+../M!
?/,8/44,+.4!;<C!9<4<,3!:1,1E/;.43!/4!V<,134/3!:/!N;<4!.12/;<!:B1.45E,/,!A/3!:5913!L</!,/.>+.4,/!A/!:,+14!:;.3!A/3!
3+>15453!:B<.!8+.:/!EA+-;A135!/4!4,;.39+,85!?;,!A/3!,52+A<41+.3!4/>N.+A+E1L</3),,

8l$#%L#**'#+%#*%[;<&=B*A+%

7/3!L<;4,/!?,+V/43!:/!A;-+,;4+1,/3!:B/C>/AA/.>/!,/4/.<3M!?+,453!>N;><.!?;,!<./!0RW!/4!/.!A1/.!54,+14!;2/>!<./!
5>+A/! :+>4+,;A/M! 9;2+,13/.4! :/3! 4,;.32/,3;A1453! /4! :/3! A1/.3! ;2/>! A/3! :/<C! ;<4,/3! 8/8-,/3! 9+.:;4/<,3! :/!
*+,-+../!0.12/,31453)!

7B0H+#'I&*(B'#%@#% $&% IB#% $B**A'&B'#% `06M,Lb%;!?+<,!-<4!:/!8/44,/!/.!l<2,/!:/!.+<2/AA/3! 9;P+.3!:B54<:1/,! A/3!
L</341+.3! :/! A;! 2;A/<,! A1445,;1,/! 3+<3! 4+<4/3! 3/3! 9+,8/3! /.! 41,;.4! ?;,41! :/3! 4/>N.1L</3! A/3! ?A<3!8+:/,./3! :<!
4,;14/8/.4! :/! AB1.9+,8;41+.! b! Y! 4,;2/,3! <./! 1.4/,;>41+.! 9+,4/! ;2/>! A/3! 5L<1?/3! :B1.4/AA1E/.>/! ;,4191>1/AA/! :/!
AB0SRI)!FA! 3B1.4/,,+E/,;! 3<,! A/3! 8+:;A1453! :/! A;! A5E1418;41+.! :/! A;! 2;A/<,! A1445,;1,/! /4! A/3! 4,;.39+,8;41+.3! :/!
ABl<2,/! /4! :<! 34;4<4! :/! AB;<4/<,! Y! AB@,/! :<! .<85,1L</! /.! A/3! 8/44;.4! /.! ?/,3?/>412/! ;2/>! >/AA/3! L<B54<:1/!
ABN134+1,/! A1445,;1,/M! 4+<4! /.! ;33<8;.4!+<2/,4/8/.4!<.! ,ZA/! ;>419! ;<! 3/1.!:/! A;! 21/! A1445,;1,/! >+.4/8?+,;1./)! FA!
,/>+<,,;!;<C!8+O/.3!:<!7;-FI*!/4!:<!853+>/.4,/)!!

7/!?,+V/4!_!!""'(:?#+%+C+*A<&*Bi;#+%#=%?B+*(B'#%@#%$D&'*!H!58/,E/.>/3M!854;8+,?N+3/3!/4!4,;.381331+.3!:/3!
/.3/8-A/3!:Bl<2,/3!^!87f7a!`!?+,45!?;,!A/!I/.4,/!].:,5!IN;34/A!^0RW6%&"a!213/!Y!:52/A+??/,!:/3!;??,+>N/3!
3O3458;41L</3! :B/.3/8-A/! :Bl<2,/3! ;<4+<,! :/! L<;4,/! ;C/3!H! /.L<\4/! 1.4/,:13>1?A1.;1,/! 3<,! A/3! 8;45,1;<CM!
,/>/.3/8/.4!/4!54<:/3!:/!>+,?<3M!4O?+A+E1/3!/4!1>+.+A+E1/3!8+.<8/.4;A/3M!,53/;<C!:B;,4134/3!/4!1.3414<41+.3)!FA!
1.45E,/,;! A/3! ;??+,43! :/3! 3>1/.>/3! :/3!8;45,1;<CM! 2+1,/! >/<C! :B5L<1?/3! L<1! 4,;2;1AA/.4! 3<,! A;! 213<;A13;41+.!h! 1A!
,/>+<,,;! ;<C!8+O/.3! /4! 3;2+1,3!813! /.!l<2,/!:;.3! A/! >;:,/!:<! 7;-FI*! /4! :/! *+,-+../T/>N! ^?;,! /C)! ?+<,! A;!
.<85,13;41+.! /4! A;! 213<;A13;41+.! =K! :/3!l<2,/3! +<! :/3! :+..5/3a!h! 1A! 1.4/,;E1,;! ;2/>! ABU>+A/! 1.4/,.;41+.;A/! :/!
:,+14!^L</!>/!3+14!:;.3!A/!>;:,/!:/!9+,8;41+.3!+<!:/!L</341+.3!A15/3!;<!:,+14!:/!/4!Y!AB18;E/a!/4!;2/>!A/3!7;-/C!
R]TF**U!/4!R1IN/8)!

7/3!:/<C!?,+V/43!:/!7;-/C!:;.3!A/!:+8;1./!:/!ABN134+1,/M!_!9#$BKB(=+%#*%+(:BA*A+%@&=+%$#%<(=@#%<A@B*#''&=A#=!
^W/3R/:a!`M! ?+,45! ?;,! AB0RW! n,1/.4cR5:14/,,;.5/M! /4! _!.:'B'#% ;=#% =(;I#$$#% ?B+*(B'#% @#% $D.;'("#! ^UGkUa!`M!
?+,45!?;,!A/3!0RW!FWFIU!/4!W+A;.:!R+<3.1/,M!5>A;1,/,+.4!A/3!:5-;43!;>4</A3)!U.!?,+?+3;.4!:/3!,/E;,:3!>,+1353!/4!
:/3!>+AA;-+,;41+.3!1.4/,:13>1?A1.;1,/3!;<4+<,!:/!4,+13!;C/3!^%)!W/A1E1+.3M!A1/<C!/4!>+.9A143!h!()!W/A1E1+.!/4!,;13+.!H!
4,;:141+.!/4! 1..+2;41+.! h!=)!W/A1E1+.3!/4!?,;41L</3!3+>1;A/3aM!W/3R/:!;!.+4;88/.4!?+<,!2+>;41+.!:/!,/:+../,!
;<C!N<8;.1453!<./!2;A/<,!:B/C?/,413/!/4!:/!>+.3/1A!;<?,@3!:B<./!3+>1545!3+<2/.4!:58<.1/!?+<,!>+8?,/.:,/!A/3!
A1/.3! /.4,/! ,/A1E1+.3! /4! 3+>15453! :;.3! A/!8+.:/!85:14/,,;.5/.! +<! :;.3! 3/3! :1;3?+,;3M! /4! 9+<,.1,;! :/3! ?134/3!
/C?A1>;412/3! Y! A;! >+8?A/C145! :/! A;! R5:14/,,;.5/! >+.4/8?+,;1./)! UGkUM! :/! 3+.! >Z45M! >+8?+,4/,;! <./! 9+,4/!
:18/.31+.!:/!813/!Y!:13?+3141+.!3O3458;41L</!:/!3;2+1,3!N134+,1L</3!,/2131453!/4!3<,!ABU<,+?/!>+88/!_!?,+:<14!
:/!A;!>121A13;41+.!8;45,1/AA/!`M!3<,!ABU<,+?/!:;.3!<./!_!5?13458+A+E1/!:<!?+A141L</!`M!3<,!ABU<,+?/!_!/.4,/!,/V/4!/4!
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1.45E,;41+.!`! /4! /.91.! 3<,! ABU<,+?/! >+88/! _!N+,3! 3+1!`)! FA3! >+.4,1-</,+.4! Y! 4,;2/,3! :/3! 3581.;1,/3!
8<A41:13>1?A1.;1,/3!Y!9;81A1;,13/,!Y!>/3!L</341+.3!34,;45E1L</3!A/3!9<4<,3!>;:,/3!9+,853!:;.3!A/3!;<4,/3!7;-/C)!

8l$#%3(@A$B+&*B(=%#*%,=KA=B#'B#%

L#% $&H('&*(B'#% B=*#'@B+:B"$B=&B'#% @;% :&$:;$% #*% @#% $&% +B<;$&*B(=! ^L&H,17a! 213/! Y! >,5/,! :/3! 3O./,E1/3! /.4,/! A/3!
:13>1?A1./3!:/3! 3>1/.>/3!:<!>;A><A!/4!:/! A;! 318<A;41+.!:B<./!?;,4!/4!:/3! 3>1/.>/3!:/! A;!.;4<,/!+<!:/3! 3>1/.>/3!
N<8;1./3!/4!3+>1;A/3!:B;<4,/!?;,4)!*;!9+,4/!:18/.31+.!95:5,;412/!/4!4,;.32/,3;A/!,53<A4/!:/!A;!E5.5,;A13;41+.!:<!
,/>+<,3!;<!>;A><A!3>1/.4191L</!/4!;<C!854N+:/3!:/!318<A;41+.!?;,!A;!?A<?;,4!:/3!:13>1?A1./3)!FA!/34!:+.>!>,<>1;A!:/!
:52/A+??/,! >/3! >+8?54/.>/3! >A53! ?+<,! AB;2/.1,! /.! 1.4,+:<13;.4! /4! E5.5,;A13;.4! >/44/! :18/.31+.! :;.3! A/3!
9+,8;41+.3! :/! 4+<4/3! A/3! :13>1?A1./3! b! :/! 8;.1@,/! Y! :52/A+??/,! <./! L<;A191>;41+.! L<1! 3/,;! :/! ?A<3! /.! ?A<3!
,/>N/,>N5/!b!/4!/.!9;2+,13;.4!A/3!1.4/,;>41+.3!/.4,/!>N/,>N/<,3!:/!:1995,/.4/3!:13>1?A1./3!?+<,!4,;.39+,8/,!A/3!
854N+:/3! :/! >;A><A! /4! :/! 318<A;41+.! /AA/3c8\8/3)! 7/! ?,+V/4! :/! 7;-FI*! 3B;??<1/! 3<,! A/! ?,+V/4!.a2,8o3.70!
?+,45! ?;,! qUkIF! L<1! ?/,8/44,;! AB+<2/,4<,/! :B<.! 853+>/.4,/! :/! >;A><A! ,5?+.:;.4! ?+<,! <./! A;,E/! ?;,4! ;<C!
-/3+1.3! :/! >;A><A! :/3! >+88<.;<453! 3>1/.4191L</3! :/! AB0SRI! /4! :/! *+,-+../! 0.12/,31453)! 7g;>L<13141+.!
:g5L<1?/8/.43!:/! 213<;A13;41+.!=K!:/!?+1.4/!:;.3! A/! >;:,/!:<! 7;-FI*! >+.4,1-</,;M! L<;.4! Y! /AA/M! Y!8/44,/! /.!
?A;>/!:/!.+<2/AA/3!854N+:/3!:/!213<;A13;41+.!>+AA;-+,;412/!L<1!1.45,/33/,+.4!4+<3!A/3!3/>4/<,3M!:/!A;!-1+A+E1/!Y!
A;!91.;.>/!/.!?;33;.4!?;,!A;!>N181/!/4!AB;,>N5+A+E1/!/4!3/,+.4!A;,E/8/.4!+<2/,4/3!;<C!?;,4/.;1,/3!1.:<34,1/A3)!

K/<C!?,+V/43!:/!7;-/C!/.!<&*?A<&*Bi;#+!,/.9+,>/,+.4!A;!,5?<4;41+.!8+.:1;A/!:/!A;!Q,;.>/!:;.3!>/!:+8;1./)!
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?;,4/.;,1;4! ;2/>! ABU>+A/! 1.4/,.;41+.;A/! :/! :,+14! /4! A/3! ><,3<3! :BG<8;.1453! :B0S*M! *+,-+../T/>N! 9+,8/,;! :/3!
>;:,/3!:/!N;<4!.12/;<!;O;.4!<./!/C?/,413/!4/>N.1L</!3+A1:/M!<./!>+..;133;.>/!;??,+9+.:1/!:/3!/.V/<C!EA+-;<CM!
3+>154;<CM! 5>+.+81L</3!/4!54N1L</3!;1.31!L<B<./! 4,@3! 9+,4/! >,5;412145)! *+,-+../T/>N!;!5E;A/8/.4! 2+>;41+.!Y!
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2/,3!A/3!9+,8;41+.3!/4!A/3!>;,,1@,/3!3>1/.4191L</3)!!
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8;45,1;<C! .;4<,/A3! /4! 3O.4N541L</3! :;.3! A/<,! /.21,+../8/.4! /4! ?+<,! AB/.21,+../8/.4M! /.! 41,;.4! A/!8/1AA/<,!
?;,41!:/! A;!?A;4/9+,8/!:/!>;,;>45,13;41+.!>+.3414<5/!:/3!5L<1?/8/.43!?,53/.43!;<!3/1.!:/3!:12/,3/3!<.1453!/4!
L<1!/34!<.1L</!/.!Q,;.>/)!7/!RkGk!O!?;,41>1?/!?;,! 3+.!<.145!:/!81.5,;A+E1/!/4!>+38+>N181/FA! 34,<>4<,/,;! A;!
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7/!?,+V/4!_!1?B<B#%,=*AK'&*BI#%<;$*B>A:?#$$#%j%@#%$&%<($A:;$#%;=Bi;#%&;E%=&=(>A@BFB:#+!^3B1?#<a!`!/34M!>+88/!
*+,-+../T/>NM!<.!?,+V/4!:5>A+13+..;.4!L<1!;33+>1/!:/3!5L<1?/3!:/!>N181/!8+A5><A;1,/M!:/!>N181/!?NO31L</!/4!
:/! >N181/! 4N5+,1L</! ?+<,! 9;2+,13/,! A/<,3! 3O./,E1/3! /4! +<2,1,! :/! .+<2/AA/3! ;??,+>N/3! 1.45E,5/3! ?+<,! AB54<:/M!
AB+-3/,2;41+.M! A;! 8+:5A13;41+.! /4! A;! ?,5:1>41+.! :/! A;! ,5;>412145! :/3! +-V/43! Y! AB5>N/AA/! 8+A5><A;1,/! /4! 3<-c
.;.+854,1L</M! 3+<3! :/3! >+.:141+.3! 2;,153! O! >+8?,13! /C4,\8/3)! FA! /C?A+14/,;! >/! >l<,! :/! ,/>N/,>N/! :;.3! :/3!
:+8;1./3!:B;??A1>;41+.!.+8-,/<C!/4! 9+,4/8/.4! 1..+2;.43! ^3;.45M!/.21,+../8/.4M!5./,E1/a)! FA!?/,8/44,;!;1.31!
<./!9+,8;41+.!?A<3!A;,E/!:/3!9<4<,3!>N/,>N/<,3!/4!>;:,/3!/.!>N181/M!A/<,!;33<,;.4!<./!8/1AA/<,/!1.3/,41+.!/4!<.!
8/1AA/<,!:52/A+??/8/.4!:/!>;,,1@,/)!

R]TF**U!/4!R1IN/8M!>N;><.!?+<,!>/!L<1!>+.>/,./!3+.!:+8;1./M!;33+>1/.4!:/3!5L<1?/3!:/!AB0S*!/.!N134+1,/!:/!
AB;,4!/4!;,>N5+A+E1/M!/4!1.4/,;E1,+.4!9+,4/8/.4!;2/>!A/!7;-/C!]S*s*)!

7/3!7;-/C!:/!>/!?ZA/!3B;,41><A/.4!Y!?A<31/<,3!?,+V/43!:B.i;B"#E!H!!88.7L&HM!:/341.5!Y!54<:1/,!A;!?N+4+581331+.!
:;.3! :/3! >+.:141+.3! ?,+>N/3! :/3! >+.:141+.3! ;8-1;.4/3!h! .38&'B+M! <./! ?A;4/9+,8/! /.! 81>,+3>+?1/3!
5A/>4,+.1L</3!:/!:/,.1@,/!E5.5,;41+.M!?/,8/44;.4!:/!8/44,/!/.!l<2,/!:/3!854N+:/3!;.;AO41L</3!;33+>15/3!Y!
AB18;E/,1/! Y! N;<4/! ,53+A<41+.! 3?;41;A/! /4$+<! :/3! 3?/>4,+3>+?1/3! ;2;.>5/3!h! 4&=(+"#:M! <./! ?A;4/9+,8/! :/!
3?/>4,+3>+?1/! 4<../A! /4! ?N+4+581331+.! ?+<,! Ag54<:/! :/! 8;45,1;<C! Y! 9+,4/3! >+,,5A;41+.3! 5A/>4,+.1L</3! /4! :/!
.;.+34,<>4<,/3!,5;A135/3!Y!?;,41,!:/!>/3!8;45,1;<C!h!1.3.a2,3M!<.!>/.4,/!:/!854,+A+E1/!L<;.41L</!:/3! 1+.3!
4,@3!>N;,E53!L<1!?/,8/44,;!:/!4/34/,!/C?5,18/.4;A/8/.4!;2/>!N;<4/!?,5>131+.!:/3!4N5+,1/3! 9+.:;8/.4;A/3!/4!
:/!?,+>5:/,!Y!:/3!4/343!:B;34,+?NO31L</!:/!A;-+,;4+1,/)!

8l$#%5#''#%IBI&=*#%#*%.=IB'(==#<#=*%

K;.3!A/!>N;8?!:<!>A18;4M!*+,-+../!0.12/,31453!3B;33+>1/!;2/>!A/!IkW*!/4!AB0t*X!?+<,!?,53/.4/,!A/!_!L&H#E%@#%
$D,=+*B*;*%8B#''#%#*%7B<(=%L&"$&:#!^L>,87La!`M!?+,45!?;,!A/!IkW*$Fk*0)!*B;??<O;.4!3<,!A/!4,;2;1A!,/8;,L<;-A/!:5VY!
,5;A135!?;,!ABFS*7!?+<,!95:5,/,!/4!+,E;.13/,!A/3!,/>N/,>N/3!/.!>A18;4!/.!FA/c:/cQ,;.>/M!/.!;33+>1;.4!54,+14/8/.4!
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8+:5A13;4/<,3!/4!/C?5,18/.4;4/<,3M!>/!?,+V/4!:/!7;-/C!213/!Y!9,;.>N1,!<.!.+<2/;<!>;?!/.!?;33;.4!:/!AB;??,+>N/!
EA+-;A/! :/! A;! :O.;81L</! :<! >A18;4! /4! :/! AB;48+3?N@,/! /4! :/3! 1.4/,;>41+.3! /.4,/! A/! >A18;4! /4! AB+>5;.! Y! <./!
;??,+>N/! ?A<3! ,5E1+.;A/! /4! Y! :/3! ?,52131+.3! :5>/..;A/3)! S+<,! >/A;M! 1A! ;33+>1/! >/,4;1./3! :/3! 5L<1?/3! :/! ABFS*7!
;2/>! :/3! 5L<1?/3! :B/C>/AA/.>/! 4,;2;1AA;.4! ?A<3! :1,/>4/8/.4! 3<,! A/3! 3<,9;>/3! >+.41./.4;A/3M! /.! >/.4,;.4! 3/3!
54<:/3!?,1.>1?;A/8/.4M!8;13!.+.!/C>A<312/8/.4M!3<,!:/3!;??,+>N/3!?NO31L</3)!7cFS*7!41,/,;!?;,41!:/! ABUL<1?/C!
4!07! L<1! ,/.9+,>/,;! A;! >+.4,1-<41+.! 9,;.P;13/! ;<! ,53/;<! EA+-;A! :g+-3/,2;41+.! /.! 4/8?3! ,5/A! *(, )*2.! :/!
AB/.3/8-A/!:/3!+>5;.3M!],E+!!

7/! 7;-/C! _!0'K&=B+&*B(=% #*% -C=&<Bi;#% @#+% +C+*\<#+% #*% +#'IB:#+% A:($(KBi;#+% #*% #=IB'(==#<#=*&;E%j% @#+%

:(=:#"*+% J% $&% K#+*B(=% ^0-f77..a!`! ?,53/.4/! <./! +,1E1.;A145! /4! <./! ,1>N/33/! ?;,41><A1@,/3! /.! :5>A+13+..;.4!
AB54<:/! :/3! 5>+3O34@8/3! 4/,,/34,/3! /4! :/3! 5>+3O34@8/3! 8;,1.3! /4! /.! 9;2+,13;.4! AB;??,+>N/! EA+-;A/!
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;??,+>N/3! ?3O>N1;4,1L</3! ?/,3+..;A135/3M! /.! 1.45E,;.4! <./! ;??,+>N/! /.! 5>+.+81/! :/! A;! 3;.45)! I/! ?,+V/4!
3B1.3>,14!:;.3!A/!>;:,/!:B<.!?;,4/.;,1;4!9+,4!/.4,/!:/3!5L<1?/3!:/!Ag0SRI!/4!:/!Ag0SUI)!

7;! S1415! *;A?\4,1@,/! /34! ;<331! >;,;>45,135/! ?;,! <.! ,/E,+<?/8/.4! <.1L</! :/! 9+,>/3! /.! >;,:1+A+E1/! /4!
854;-+A138/$.<4,141+.)! 7/3! A/;:/,3! :/! >/3! >+88<.;<453! 3/! 3+.4! /.E;E53! :;.3! <.! ?,+V/4! /C4,\8/8/.4!
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.+2;4/<,! :B_!,=+*B*;*% #=% 1&'@B(<A*&H($B+<#% #*% 4;*'B*B(=% ^,1!4a!`! 213;.4! Y! ,5<.1,! A/<,3! >+8?54/.>/3! ?+<,!
:591.1,! <./! .+<2/AA/! E5.5,;41+.! :/! 9;>4/<,3! :/! ,13L</! EA+-;<C! ;<C! :18/.31+.3! >;,:1+c2;3><A;1,/3! /4!
854;-+A1L</3! L<B+.! ,/4,+<2/! 54,+14/8/.4! ;33+>15/3! :;.3! A;! ?A<?;,4! :/! >/3! ?;4N+A+E1/3)! I/! ?,+V/4M! 3+<,>/!
:B;2;.>5/3! 4N5,;?/<41L</3! ?,+8/44/<3/3M! ,5<.14! A/3! 5L<1?/3! >A1.1L</3! :/! >;,:1+A+E1/! /4! 854;-+A138/! :/! A;!
S1415c*;A?\4,1@,/!;<C!5L<1?/3!:/!,/>N/,>N/!4,;2;1AA;.4!3<,!>/3!4N58;41L</3!3<,!A/!314/!>+88/!;<!3/1.!:/3!>/.4,/3!
:/! ,/>N/,>N/! :/3! I+,:/A1/,3! /4! :/! *;1.4c].4+1./)! I/! ?,+V/4! /34! /.,1>N1! ?;,! A;! ?;,41>1?;41+.! :/! >N/,>N/<,3! :/!
7BFk*U]K!3<,!A/3!4N58;41L</3!_!8;,e/41.EM!.<4,141+.!/4!+-53145!`)!!

7/!4,+131@8/!;C/!85:1>;A!Y!A;!S1415c*;A?\4,1@,/!>+.>/,./!A/3!8;A;:1/3!1.9/>41/<3/3M!/.!?;,41><A1/,!*FK]!/4!>;.>/,3!
21,+c1.:<143M! ;2/>! <./! 9+,4/! 18?A1>;41+.! :/! >/3! 5L<1?/3! ?1+..1@,/3! 2/,3! A/3! ?;O3! :<! *<:)! 7/! ?,+V/4! :/! 7;-/C!
_!6B(*?A'&"B#+%B==(I&=*#+%+;'%$D[,M%#*% $#%:&=:#'! ^6B(5[,1a!`!3B;44;>N/!Y! 1:/.4191/,! A;!31E.;4<,/!8+A5><A;1,/!:<!
GFt!;<c:/AY!:/! AB1.:54/>4;-1A145!;1.31!L</! A;!31E.;4<,/!8+A5><A;1,/!:/3!>;.>/,3!/4!213/!Y!8/44,/!/.!l<2,/!<./!
.+<2/AA/! ;??,+>N/! ,;41+../AA/! ?+<,! A;! :591.141+.! :/! 2;>>1.3! ^;.41E@./3M! >1-A/3M! 2/>4/<,3M! ,+<4/3!
:B;:81.134,;41+.a)!

7/! ?,+V/4! c%,=% MBI(% B=% MB*'(% !K#B=K% ^M,M!a!`! ;! ?+<,! ;8-141+.! :B;>>,+i4,/! A;! 2131-1A145! :/! A;! 8;33/! >,141L</!
:B5L<1?/3! :/! ?,/81/,! ?A;.! 4,;2;1AA;.4! 3<,! A/3! :1995,/.43! 314/3! :/! AB0SRI! 3<,! A/3! ?,+-A58;41L</3!8;V/<,/3! :<!
21/1AA133/8/.4M!:/3!?,+>/33<3!:/!,5E5.5,;41+.M!:/3!>/AA<A/3!3+<>N/3!/4!3<,!:/3!;??,+>N/3!1..+2;.4/3!/.!4N5,;?1/!
>/AA<A;1,/M!.+4;88/.4!:;.3!A/!>;:,/!:/3!8;A;:1/3!8<3><A;1,/3!/.!?;,4/.;,1;4!9+,4!;2/>!AB]QR)!tFt]!?/,8/44,;!
:/3!;2;.>5/3!31E.191>;412/3!:;.3!>/3!:+8;1./3!/.!:52/A+??;.4!A/3!1.4/,;>41+.3!/.4,/!>/3!5L<1?/3!/4!>+.3414</,;!
;1.31!<.!A1/<!:/!9+,8;41+.!?;,41><A1@,/8/.4!;44,;>419)!

QVTVT L.%8.9,3.59.%-.%LD,-./%.4%3!5,.9.%-.%U093!5,04%j%L.%10LL.N.%-.%L!%7096044.%

7B;8-141+.!:/!*+,-+../!0.12/,31453!/34!:/! 9,;.>N1,!<.!>;?!:;.3! A/! ,/.+<2/;<!:/3! 9+,8;41+.3!?+<,!;,8/,! A/3!
54<:1;.43!;2/>! A/3!>+..;133;.>/3M!>+8?54/.>/3!/4! 3;2+1,c9;1,/!.5>/33;1,/3!?+<,!/.4;8/,!:/3!>;,,1@,/3!Y!N;<4!
?+4/.41/A!:;.3! A;!3+>1545!/4! AB5>+.+81/!:/! A;!>+..;133;.>/)!S+<,!>/A;M!/AA/!8/44,;!Y!?,+914! A/!3?/>4,/!EA+-;A!/4!
8<A41:13>1?A1.;1,/!:/!3/3!>+8?54/.>/3!/4!8<4<;A13/,;!3/3!/99+,43!:;.3!A/!>;:,/!:<!I+AA@E/!:/!A;!*+,-+../)!UAA/!
,/.9+,>/,;!;1.31!3+.!;44,;>412145!1.4/,.;41+.;A/)!

I/44/!34,;45E1/M!31!/AA/!>+.>/,./!A/!8;34/,!/4!A/!:+>4+,;4M!:+14!\4,/!/.E;E5/!:@3!A;!A1>/.>/)!F.1415/!:;.3!A/!>;:,/!
:/3! ;>41+.3! :<! I+AA@E/! :/! A;! *+,-+../M! >/44/! 34,;45E1/! 3/,;! ?,+E,/3312/8/.4! :5?A+O5/! 2/,3! AB/.3/8-A/! :/3!
9+,8;41+.3!:/!*+,-+../!0.12/,31453)!

7/3!;>41+.3!,/E,+<?5/3!:;.3!A/!I+AA@E/!:/!A;!*+,-+../!3+.4!?,53/.45/3!:;.3!A;!3/>41+.!=)!FA!3B;E14!H!

!;%=BI#&;%$B:#=:#O%@#+%"&':(;'+%@BFFA'#=:BA+%'#"(+&=*%+;'%;=#%F('<&*B(=%"$;'B@B+:B"$B=&B'#%

• 7/!>+AA@E/!:/3!:+<-A/3!><,3<3!
• 0.!7%!?A<,1:13>1?A1.;1,/!/.!1.4/,.;4!
• 0.!?;,>+<,3!1.5:14!:/!,5<3314/!?+<,!A/3!54<:1;.43!;441,53!?;,!A/3!?,+9/331+.3!85:1>;A/3!
• K/3!A1>/.>/3!?,+9/331+../AA/3!:;.3!A/!>;:,/!:/!ABF.3414<4!0.12/,314;1,/!:/!9+,8;41+.!;??A1L<5/!

!;%=BI#&;%<&+*#'%

• 7/3!?,+E,;88/3!1.4/,.;41+.;<C!:/!8;34/,!:/3!7;-/C!
• 7BU>+A/!1.4/,.;41+.;A/!:/!:,+14!:/3!;99;1,/3!
• 7/!8;34/,!:B1.E5.1/,1/!*+,-+../T/>N!/4!3/3!?;33/,/AA/3!;2/>!A/3!9+,8;41+.3!:B1.E5.1/<,!0TI!
• 0./!:+<-A/! 9+,8;41+.!?+<,!85:/>1.3!/.!8;.;E/8/.4!:/3!/.4,/?,13/3!/4!3/,21>/3!:/!3;.45! ^R/:1>;A!

Rd]a!
• 0.!8;34/,!?+<,!A/!:52/A+??/8/.4!:/!>;,,1@,/!:/3!?,+9/331+.3!:/!3;.45!

!
!;%=BI#&;%@(:*('&*%j% $#% :($$\K#%-(:*('&$%@#% $&%7('H(==#O%:+.4! A/3!;>41+.3! 3/!:5?A+1/,+.4!/.!?,/81/,! A1/<!;<!
3/1.!:/3!7;-/C!!

!;%=BI#&;%@#%$&%F('<&*B(=%*(;*%&;%$(=K%@#%$&%IB#%

• ]>>@3! ;<C! 9+,8;41+.3! :B/C>/AA/.>/! :/! *+,-+../! 0.12/,31453! ?+<,! A/3! :1995,/.43! ?<-A1>3! /.! ,/?,13/!
:B54<:/3!

• W5?+.3/!;<C!-/3+1.3!:/3!/.4,/?,13/3!/4!:/3!81A1/<C!?,+9/331+../A3!
• Q+,8;41+.!4+<4!;<!A+.E!:/!A;!21/!:/3!/.3/1E.;.43!:<!?,18;1,/!/4!:<!3/>+.:;1,/!
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I/3! ;>41+.3! .5>/3314/,+.4! <.! /99+,4! 4,@3! 18?+,4;.4! :/! ,/.+<2/;<! ?5:;E+E1L</! L<1! 3B;??<1/,;! 3<,! A;!813/! /.!
?A;>/!:/!:/<C!34,<>4<,/3!:/!3+<41/.!8<4<;A135/3!H!

• 7/!W53/;<!:/!W/33+<,>/3!S5:;E+E1L</3!
• 7BF.3414<4!0.12/,314;1,/!:/!Q+,8;41+.!]??A1L<5/!

!

T %890].5%.5%8.978.15,M.7%%

TVP 9.1[.91[.%

7;!?,53/.4;41+.!:/3!?,+V/43!:/!7;-/C!/.!3/>41+.!(!:/331./!A;! A134/!,/33/,,5/!:/3!;C/3!?,1+,14;1,/3!:/!*+,-+../!
0.12/,31453!?+<,!A;!?,+>N;1./!:5>/..1/)!S+<,!;<4;.4M!A;!34,;45E1/!:/!,/>N/,>N/!:/!ABF:/C!./!3;<,;14!3/!A1814/,!Y!
;>>+8?;E./,! AB52+A<41+.! ;<! >+<,3! :<! 4/8?3! :/3! :1995,/.43! 7;-/CM! 8\8/! 31! A/<,3! 3<>>@3! ;<,+.4! <.! /99/4!
:B/.4,;i./8/.4!3<,! A/3!;<4,/3!:+8;1./3)!*+,-+../!0.12/,31453!>+.:<1,;!5E;A/8/.4!<./!?+A141L</!2+A+.4;,134/!
213;.4! Y! 9;2+,13/,! A/3! ,/>N/,>N/3! ;<C! 1.4/,3/>41+.3! /.4,/! >N;8?3! :13>1?A1.;1,/3! ?+<,! +<2,1,! :/! .+<2/;<C!
?+331-A/3! /4! ,/.9+,>/,! A;! ><A4<,/! .5>/33;1,/! Y! <./! ;??,+>N/! EA+-;A/M! 8<A41:18/.31+../AA/! :/! ?,+-A@8/3!
>+8?A/C/3! /4! ;1.31! ?/,8/44,/! :/! .+<2/AA/3! ;2;.>5/3! /.! ,/>N/,>N/M! :/! .+<2/AA/3! ,/4+8-5/3! 5>+.+81L</3M!
3+>1;A/3! /4! ><A4<,/AA/3M! /4! +99,1,! A;! 8/1AA/<,/! -;3/! ?+<,! A;! 9+,8;41+.! :/3! 5A14/3! :/! :/8;1.)! U.! ;??<1M! /AA/!
8<4<;A13/,;! 3/3! /99+,43! :/! :52/A+??/8/.4! /.! 8;41@,/! :+><8/.4;1,/M! :/! 2;A+,13;41+.! /4! :/! >++?5,;41+.!
/<,+?5/../!/4!1.4/,.;41+.;A/!/.!A/<,!>+.95,;.4!<./!?A/1./!:18/.31+.!34,;45E1L</)!

TVPVP -.7%!/.7%759!5.N,a2.7%9.77.99.7%.5%59!47U093!45O%-!47%L.%1!-9.%-.%L!%749,%

K;.3!A/!>+.4/C4/!:/!EA+-;A13;41+.!/4!:/!>+8?54141+.!1.4/,.;41+.;A/!4,@3!212/!;<L</A!/34!3+<813/!4+<4/!,/>N/,>N/!
:/!L<;A145M!A;!?,5?;,;41+.!:/!ABF:/C!;!545!AB+>>;31+.!?+<,!A/3!?;,4/.;1,/3!:/!*+,-+../!0.12/,31453!:B;.41>1?/,!3<,!
A;!?,5?;,;41+.!:/!A/<,!?,+>N;1.!?,+V/4!:B54;-A133/8/.4!/4!:/!:591.1,!:/3!;C/3!34,;45E1L</3!?,1+,14;1,/3!;33+>1;.4!
AB/C>/AA/.>/! ,/>+..</! :/3! 5L<1?/3! /4! AB/C134/.>/! :B<./! 8;33/! >,141L</! ?/,8/44;.4! Y! *+,-+../! 0.12/,31453!
:B;??+,4/,!<./!>+.4,1-<41+.!31E.191>;412/!;<!>+.>/,4!8+.:1;A)!!

K/<C! ;<4,/3! >,14@,/3! >A53! +.4! 545! 813! /.! ;2;.4)! KB;-+,:M! A;! 2+A+.45! :/3! 5L<1?/3! /4! :/! A/<,3! A/;:/,3! :/! 3BO!
/.E;E/,M! 4;.4! A;! ,/>N/,>N/! ./! 3/! >+88;.:/! ?;3!8;13! ?,+E,/33/! ?;,! A/! ?A/1.! /.E;E/8/.4! :/! 3/3! ;>4/<,3! /.!
?A/1./!A1-/,45!:/!>,5;41+.)!I/,4;1.3!:+8;1./3!:B/C>/AA/.>/!./!3/!3+.4!?;3!/.E;E53!Y!>/!34;:/!:;.3!:/3!?,+V/43!
:/!7;-/CM!8;13!1A!/34!>A;1,!L</!A/<,3!>+8?54/.>/3!3/,+.4!8+-1A135/3!?;,!ABF:/C!/4!3/3!1.141;412/3)!!

7/! :/,.1/,! >,14@,/M! /C?A1>14/! :;.3! AB;??/A! :B+99,/3M! /34! L</! A/3! +?5,;41+.3! 3>1/.4191L</3! ?+,45/3! ?;,! AB1.141;412/!
:B/C>/AA/.>/! ;1/.4! <.! >;,;>4@,/! 4,;.39+,8;.4)! I/3! ?,+V/43! :+12/.4! ?/,8/44,/! :/! 9;1,/! 3;<4/,! :/3! 2/,,+<3!
>+.>/?4</A3! +<! 854N+:+A+E1L</3M! :/! :5>A+13+../,! A/3! :13>1?A1./3! b! 3+<2/.4! 4,+?! >/.4,5/3! 3<,!
AB;??,+9+.:133/8/.4! :/! A/<,! 4/,,14+1,/! 3;.3! 3<9913;88/.4! ,/>N/,>N/,! AB/.,1>N133/8/.4! L</! ,/?,53/.4/! A;!
>+.9,+.4;41+.! ;<C! ;<4,/3! :13>1?A1./3! b! /4! :/! ,/.+<2/A/,! /C?A1>14/8/.4! A/3! :5913! Y! ;99,+.4/,M! 4+<4!
?;,41><A1@,/8/.4!:;.3!A/<,!>;,;>4@,/!EA+-;A!/4!>+8?A/C/!L<1!,/L<1/,4!<./!;<:;>/!?A<,1:13>1?A1.;1,/)!!

7/3!:1995,/.43!?,+V/43!:/!7;-/C!+<!FG0!+.4!:/3!9+,8;43!:1995,/.43!>;,!>N;><.!/34!;:;?45!Y!A;!?,+-A58;41L</!L<B1A!
;-+,:/M!Y!A;!34,<>4<,;41+.!:/3!9+,>/3!L<1!O!?;,41>1?/.4!/4!;<C!/.V/<C!8;V/<,3!1:/.419153!?;,!A/3!>N/,>N/<,3!/<Cc
8\8/3!;<!>+<,3!:/!AB5A;-+,;41+.!:<!?,+V/4M!:;.3!A/!>;:,/!:/3!?,1+,1453!:/!A;!*4,;45E1/!k;41+.;A/!:/!W/>N/,>N/!
/4! :BF..+2;41+.! ^*kWFa)! SA<3! L</! 8+:191/,! 3O3458;41L</8/.4! AB+,E;.13;41+.! :/! A;! ,/>N/,>N/! /.! 4/,8/3! :/!
34,<>4<,/3! b! >/! L<1! /34! AB+-V/4! :/! A;! ?,5?;,;41+.! :/! AB52;A<;41+.! L<1.L</..;A/! ?;,! AB]UWU*! b! 1A! 3B/34! ;E1! :/!
,;33/8-A/,!:/3!_!2/)3,5"%!&),`!:/!.12/;<!/<,+?5/.!+<!8+.:1;AM!?+,45/3!?;,!:/3!A/;:/,3!,/>+..<3!Y!>/!.12/;<M!
8\8/!31!A;!,/34,<>4<,;41+.!/34!/C?A1>14/8/.4!;991>N5/!:;.3!>/,4;1./3!+?5,;41+.3!L<;.:!/AA/!/34!.5>/33;1,/!Y!A/<,!
3<>>@3)!

IB/34!?+<,L<+1M!;?,@3!52;A<;41+.!3>1/.4191L</!/C4/,./!:/!A;!L<;A145!/4!:/! A;!?/,41./.>/!:/!>/3!+?5,;41+.3M! A/<,!
/.3/8-A/!>+.3414</,;!A/3!;C/3!34,;45E1L</3!:/!,/>N/,>N/!:/!*+,-+../!0.12/,31453!?+<,!A;!?,+>N;1./!:5>/..1/M!
:;.3!<./!2131+.!-1/.!3Ç,!:O.;81L</M!A;!,/>N/,>N/!54;.4!E<1:5/!?;,!3/3!,53<A4;43!?A<3!L</!?;,!3/3!;44/.:<3)!
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TVPVQ 24%.47.36L.%10[.9.45%.5%-f4!3,a2.O%-.M.L088!45%L.7%7f4.9N,.7%.5%./.9q!45%24%.UU.5%
-D.459!,4.3.45%

UA;-+,53!:;.3!<.!8+<2/8/.4!_!E"22"#,.$,`!L<1!/34!<./!E;,;.41/!:/!?/,41./.>/!/4!<.!E;E/!:/!3<>>@3M!A/3!7;-/C!
:/! *+,-+../! 0.12/,31453! 9+,8/.4! <.! /.3/8-A/! >+N5,/.4! L<1! 9;2+,13/,;! A/! :52/A+??/8/.4! :/! .+8-,/<3/3!
3O./,E1/3!;<!9<,!/4!Y!8/3<,/!L</!A/3!>+88<.;<453!:/!,/>N/,>N/!;??,/.:,+.4!Y!3/!^,/a>+..;i4,/!/4!Y!5>N;.E/,)!

KB/8-A5/M!>/,4;1.3!7;-/C!+.4!<.!>;,;>4@,/!4,;.32/,3;A!;991>N5!/4!1.4/,;E1,+.4!;2/>!A/3!;<4,/3!7;-/C!/.!4;.4!L</!
:/! -/3+1.M! 9;2+,13;.4! ;1.31! AB!_!;>><A4<,;41+.!`! Y! >/,4;1./3! :18/.31+.3! :B<./! 2131+.! EA+-;A/! :/3! L</341+.3!
?+35/3!H!

• 7/! 7;-FI*! ;! 2+>;41+.! Y! ,;33/8-A/,! A;! >+88<.;<45! :/3! >N/,>N/<,3! :<! >;A><A! /4! :/! A;! 318<A;41+.M!
L</AA/! L</! 3+14! A/<,! :13>1?A1./! :B;??A1>;41+.M! /4! :/! >+.4,1-</,! Y! A;! 9+,8;41+.! b! :;.3! 4+<4/3! A/3!
:13>1?A1./3!b!:B<./!.+<2/AA/!E5.5,;41+.!:/!>N/,>N/<,3!/4!:/!>;:,/3!;O;.4!1.45E,5!A/3!?+4/.41;A1453!
:/!>/44/!;??,+>N/!/4!54;.4!>;?;-A/!:/!:1;A+E</,!;2/>!3/3!3?5>1;A134/3)!Q+,4/8/.4!;,41><A5!;<!7;-FI*!
/4! ;<! 853+>/.4,/! ;33+>15M! A/! 7;-/C! qUR*! ;<,;! <.! ,ZA/! 5L<12;A/.4! /.! :1,/>41+.! :/3! 7;-/C! /.!
3>1/.>/3! :/! A;! 21/! /4! :/! A;! 3;.45)! W5>1?,+L</8/.4! A/! 7;-FI*! /4! qUR*! ?+<,,+.4! 3B;??<O/,! 3<,! A;!
,1>N/33/!/C>/?41+../AA/!:/3! >+88<.;<453!:/!8;4N58;41>1/.3! ;.185/3!?;,! A/3! 7;-/C!I]WRFk!/4!
*RS)!

• ABU>+A/!F.4/,.;41+.;A/!:/!K,+14!b!+<4,/!A/!,;??,+>N/8/.4!1.:13?/.3;-A/!:<!:,+14!/4!:<!8;.;E/8/.4!
b!;??+,4/,;!4;.4!/.!,/>N/,>N/!L<B/.!9+,8;41+.!<./!:18/.31+.!>+8?A58/.4;1,/!1.:13?/.3;-A/!;<C!
4N58;41L</3! .+<2/AA/3! :/3! ;<4,/3! >N;8?3! ^5>+.+81/! :<! :,+14M! .<85,1L</! ;??A1L<5! ;<! :,+14M!
,/>N/,>N/!/.!.5E+>1;41+.a)!

• A/3! 7;-/C! /4! 5L<1?/3! :/! *+,-+../! 0.12/,31453! V+</,+.4! <.! ,ZA/! /33/.41/A! :;.3! AB+<2/,4<,/! ;<C!
A;.E</3M!Y!A!ÉN134+1,/!/4!;<C!><A4<,/3!:/3!,5E1+.3!:<!8+.:/!;2/>!A/3L</AA/3!+<!;<!3/1.!:/3L</A3!A/3!
9<4<,3!:1?AZ853!:/!*+,-+../!0.12/,31453!:5?A+1/,+.4!A/<,!;>412145!?,+9/331+../AA/)!

7/3!I+AA/E1;! *+,-+../T/>N!/4!0TI!/4! A/<,3! 1.4/,>+../C1+.3M! ;<c:/AY!:/! A/<,!+-V/>419! ?,/81/,!:/! 9;2+,13/,! A/3!
3O./,E1/3!/.4,/!:13>1?A1./3!:/!AB1.E5.1/,1/!/4!:<!.<85,1L</M!213/,+.4!Y!9;2+,13/,!AB;??A1>;-1A145!:/3!,/>N/,>N/3!/.!
3>1/.>/3!:/!A;!8;41@,/M!:/!AB/.21,+../8/.4M!:/!A;!21/!/4!:/!A;!3;.45!/.!1.4/,;E133;.4!;2/>!A/<,3!7;-/C)!0.!>N;8?!
>+.31:5,;-A/!:B;??A1>;41+.!3B+<2,/!5E;A/8/.4!?+<,!A/!:+14!/4!A/3!N<8;.1453!:;.3!A/!>N;8?!:/!A;!4,;.39+,8;41+.!
.<85,1L</!:/!AB5>+.+81/!:/3!3/,21>/3!/4!:/3!<3;E/3)!!

K;.3! A/3!:+8;1./3!:/3!3>1/.>/3!N<8;1./3M!:/3!3>1/.>/3!:/! A;!8;41@,/M!:/! AB/.21,+../8/.4M!:/! A;!21/!/4!:/! A;!
3;.45M! 1A! ;??;,;i4! >A;1,/8/.4! :/! A/<,! ?,53/.4;41+.! /.! 3/>41+.! (! L</! A/3! 7;-/C! >+.3414</.4! :/3! +?5,;41+.3!
>+8?A58/.4;1,/3! A/3! <./3! :/3! ;<4,/3M! V<341915/3! ?;,! A/<,! +-V/4! /4! A;! 8;33/! >,141L</! :/! ,/>N/,>N/! L<B/AA/3!
,;33/8-A/.4M!3;.3!,/:+.:;.>/!.+4;-A/!/4!;2/>!:/3!?+331-1A1453!9+,4/3!:B1.4/,;>41+.)!*+<A1E.+.3!A/3!>++?5,;41+.3!
,1>N/3!:/!:52/A+??/8/.4!/.4,/!A/!7;-/C!]S*s*!/4!A/3!7;-/C!R]TF**U!/4!R1IN/8!:;.3!A/!>N;8?!:/!ABN134+1,/!:/!
AB;,4!h!A/!>+.41.<<8!:;.3!A/!>N;8?!:/!AB/.21,+../8/.4!/.4,/!A/!7cFS*7!?+<,!A/!>A18;4M!nKs**UU!?+<,!AB54<:/!:/3!
5>+3O34@8/3! 4/,,/34,/3! /4! 8;,1.3M! dIK12! ?+<,! A;! -1+:12/,3145! -1+A+E1L</! /4! ><A4<,/AA/)! 7/3! ?,+V/43! /.! 3;.45M!
?,53/.453! 3+<3! 9+,8/! :BFG0! +<! :/! 7;-/CM! >+,,/3?+.:/.4! ?+<,! AB/33/.41/A! ;<C! 9+,>/3! N+3?14;A+c<.12/,314;1,/3!
,/E,+<?;.4!Y!A;!9+13!<./!8;33/!>,141L</!/.!>A1.1L</!/4!/.!,/>N/,>N/)!

I/3!1.4/,;>41+.3!/.4,/!7;-/C!9/,+.4!;??;,;i4,/!;<!91A!:/!ABF:/C!:/3!3O./,E1/3!?A<3!9+,4/3!/4!.+<2/AA/3!h!/AA/3!9/,+.4!
.;i4,/!AB/.21/!/4!AB1.45,\4!:/3!>N/,>N/<,3!:/!A/3!/C?A+,/,!/4!/.4,;i./,+.4!:;.3!>/!8+<2/8/.4!:B;<4,/3!:+8;1./3!
:/!,/>N/,>N/!L<1!./!?;,41>1?/.4!?;3!?+<,!AB1.34;.4!Y!ABF:/C)!

TVPVT U!M09,7.9%L!%9.1[.91[.%!2/%,45.97.15,047%%

*1! A;!>+8?A58/.4;,145!:/3!7;-/C!?/,8/4! A/!:52/A+??/8/.4!:/!>/3! 1.4/,;>41+.3!L<1!?,/.:,+.4!21/!Y! AB1.141;412/!
:/3!>N/,>N/<,3M!1A!3/,;14!.;m9!:/!?/.3/,!L<B/AA/3!3<,21/.:,+.4!3?+.4;.58/.4)!IB/34!?+<,L<+1!ABF:/C!8/44,;!/.!V/<!
<./!?+A141L</!2+A+.4;,134/!:/!:52/A+??/8/.4!?A<,1:13>1?A1.;1,/)!

TVPVTVP L#%'l$#%<(*#;'%@;%1($$\K#%@(:*('&$%@#%$&%7('H(==#%%

FA! 9;<4! 3+<A1E./,! :B/8-A5/! A/! ,ZA/!8;V/<,! L</! V+</! A;! >+88<.;<45!:/3! :+>4+,;.43! :;.3! A/! :5?;33/8/.4! :/3!
9,+.41@,/3!:13>1?A1.;1,/3!/4!AB;.18;41+.!:/3!5>N;.E/3M!-;35/!3<,!<./!><,1+3145!?;3!/.>+,/!<A4,;c3?5>1;A135/!/4!3<,!
<./!;3?1,;41+.!Y!;??,5N/.:/,!:/3!?,+-A@8/3!EA+-;<C!?;3!/.>+,/!-A;35/)!7;!?,/<2/!/.!/34!A/!,ZA/!8+4/<,!L<B+.4!
V+<5! A/3! 5>+A/3! :+>4+,;A/3! :;.3! A;! 34,<>4<,;41+.! :/! A;! ,/>N/,>N/! :;.3! :/3! >N;8?3! .+<2/;<C! >+88/!
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!

"#$"%$%%          ! ! (#$&'!

AB/.21,+../8/.4!+<!:/3!:13>1?A1./3!-;35/3!>A;331L</8/.4!3<,! AB/C/,>1>/! 1.:121:</A!:/! A;! ,/>N/,>N/!>+88/! A/3!
N<8;.1453!+<!A/3!8;4N58;41L</3)!

7/!I+AA@E/!:+>4+,;A!:/! A;!*+,-+../!/4!3+.!+99,/!8<4<;A135/!:/!3581.;1,/3!8<A41:13>1?A1.;1,/3! ^2+1,!3/>41+.!=)(!
9+,8;41+.a! 3/,;! <.! 9/,8/.4! ?;,41><A1@,/8/.4! :O.;81L</! /4! /991>;>/! ?+<,! >/3! 5>N;.E/3)! IB/34! <.! 2/>4/<,!
:54/,81.;.4! :B;44,;>41+.! :/3! 8/1AA/<,3! >;.:1:;43! 54,;.E/,3! /4! 9,;.P;13M! /.4N+<31;34/3! Y! >+.4,1-</,! Y!
AB/99/,2/3>/.>/!1.4/AA/>4</AA/!/4!Y!A;!>,5;412145!L</!,/?,53/.4/,;!>/44/!*+,-+../!,/>+.3414<5/!/4!,/.+<2/A5/)!

%

TVPVTVQ 2=#%"&=("$B#%@#%@B+"(+B*BF+%B=:B*&*BF+%

S+<,!>/A;M!/AA/!8/44,;!/.!l<2,/!A/3!:13?+314193!3<12;.43!H!

&b @#+%+A<B=&B'#+%*'&=+@B+:B"$B=&B'#+%@#%'#:?#':?#%

I/3!>O>A/3!:/!3581.;1,/3M!+<2/,43!Y!4+<3M!3/,+.4!?,+?+353!?;,!<.!7;-/C!+<!?A<31/<,3!7;-/CM!/4!35A/>41+..53!?;,!
<.!>+8145!3>1/.4191L</!:B;??/A!Y!?,+V/43!:/!ABF:/C)!

Hb @#+%"'(K'&<<#+%1(=I#'K#=:#%

!*<,!A/!8+:@A/!:/3!?,+E,;88/3!I+.2/,E/.>/!:/!AB0SRIM!8;13!>/44/!9+13!;<!.12/;<!:/!ABF:/CM!>/3!?,+E,;88/3!
213/.4! Y! 9;2+,13/,! ;>412/8/.4! A/3! ,/>N/,>N/3! ;<C! 1.4/,9;>/3)! 7/3! ?,+E,;88/3! I+.2/,E/.>/! 3/,+.4! ?,+?+353!
>+.V+1.4/8/.4! ?;,! ?A<31/<,3! 7;-/C! :/! >N;8?3! :13>1?A1.;1,/3! :1995,/.43! /4! 35A/>41+..53! ?;,! <.! >+8145!
3>1/.4191L</!:B;??/A!Y!?,+V/43!:/!ABF:/C)!K;.3!<.!?,/81/,!4/8?3M!<.!>+AA+L</!,5<.14!A/3!5L<1?/3!1.45,/335/3!?;,!
A;!4N58;41L</!?+<,!3/!?,53/.4/,!/4!5>N;.E/,!/4!?+<,!:591.1,!?,5>1358/.4!A/3!4N58;41L</3!:<!?,+E,;88/)!*<,!A;!
-;3/!:/! >/3! 4N58;41L</3M! <.! ;??/A! Y! ?,+V/43! /34! :591.1! ;<L</A! 2+.4! ,5?+.:,/! >+.V+1.4/8/.4!:/3! 5L<1?/3!:/!
>N;8?3! :13>1?A1.;1,/3! :1995,/.43)! 7/3! ?,+V/43! 35A/>41+..53! ?;,! A/! V<,O! :<! ?,+E,;88/!I+.2/,E/.>/! 3+.4! :+453!
:B<.! -<:E/4! >+.3+A1:5! ?+<,! A;! :<,5/! :<! ?,+E,;88/)! 0.! >+AA+L</! 91.;A! ,/.:! >+8?4/! :/3! ,53<A4;43! :<!
?,+E,;88/!/4!:/!3+.!1.3/,41+.!:;.3!A/!:13?+31419!:/!,/>N/,>N/!:/!ABF:/C)!

:b @#+%:?&B'#+%#*r(;%@#+%'#:';*#<#=*+%:(('@(==A+%`!./)0&%1'*%*(Fb%

7B58/,E/.>/! :/! 4N58;41L</3! .+<2/AA/3M! .+4;88/.4! ;<C! 1.4/,9;>/3M! .5>/3314/! A/! ?A<3! 3+<2/.4! <.! /99+,4!
>+.>/,45!?+<,!,;33/8-A/,!A/3!>+8?54/.>/3!.5>/33;1,/3!:;.3!:/3!:13>1?A1./3!>+8?A58/.4;1,/3)!7/!:5>+<?;E/!/.!
54;-A133/8/.43! Y! -;3/! :13>1?A1.;1,/! ,/.:;14! V<3L<B1>1! >/3! +?5,;41+.3! ?,/3L</! 18?+331-A/3)! 7/! >;:,/! :/! S;,13c
*+,-+../!,54;-A14!A;!:18/.31+.!8<A41:13>1?A1.;1,/!:/!4+<4/!<.12/,3145!:/!.12/;<!8+.:1;A!/4!?/,8/44,;!:/!8/44,/!
/.! l<2,/! <./! ?+A141L</! :/! _!!0.)2&%, '*%*(1,`)! X</! >/! 3+14! 3+<3! 9+,8/! :/! >N;1,/3! ?+,45/3! ?;,! A;! QI*! +<! :/!
,/>,<4/8/.4!>++,:+..5!?;,!A/3!54;-A133/8/.43!:/!*+,-+../!0.12/,31453M!>/44/!?+A141L</!?/,8/44,;!:/!,/>,<4/,!
318<A4;.58/.4! /4! :;.3! A/3! 8/1AA/<,/3! >+.:141+.3! :B;>></1AM! ?A<31/<,3! >N/,>N/<,3! :/! .12/;<! 1.4/,.;41+.;A! :/!
:13>1?A1./3! :1995,/.4/3! ?+<,! A;.>/,! <./! .+<2/AA/! 4N58;41L</! :B1.4/,9;>/! 34,;45E1L</! ?+<,! A;! ,/>N/,>N/! /4! A;!
9+,8;41+.!Y!*+,-+../!0.12/,31453)!

@b @#+%"'(K'&<<#+%K$(H&;E%%

7/! ,/E,+<?/8/.4! :/3! 9+,>/3! :/! ,/>N/,>N/! :/3! 54;-A133/8/.43! :/! *+,-+../!0.12/,31453! ?/,8/44,;! :B/.E;E/,!
:/3!?,+E,;88/3!:/!,/>N/,>N/!EA+-;<C!?+<,!A/3L</A3!;<><.!:/!3/3!?;,4/.;1,/3!.B/.!;!3/<A!A/3!>;?;>1453)!

]! 414,/! :B/C/8?A/M! Y! AB1.141;412/! :/! ABFk*U]KM! 1A! 3/,;! >,55! <.! 1#=*'#% @#% @(==A#+% #*% @D&=&$C+#% +*&*B+*Bi;#!
3B1.3?1,;.4!:<!G;,2;,:!K;4;!I/.4/,M!/4!;33<,;.4! AB;E,5E;41+.!:/!:+..5/3M! AB;,>N12;E/!/4! A/! 3+<41/.!Y! AB;.;AO3/!
34;41341L</)!I/!?,+V/4!3B;??<1/,;!3<,!A/3!-;3/3!:/!:+..5/3!:/!ABFk*U]KM!:<!RkGk!/4!:/3!:1995,/.43!A;-+,;4+1,/3M!
A/!853+>/.4,/M! A/! A;-+,;4+1,/! :/! 34;41341L</3! :/! AB0SRI! /4! A/! A;-+,;4+1,/! 1.4/,:13>1?A1.;1,/! :<! >;A><A! /4! :/! A;!
318<A;41+.!^7;-FI*a)!

FA! /34! 18?+,4;.4! L</! A/3! >N/,>N/<,3! :/! 4+<4/3! :13>1?A1./3! 4,+<2/.4! 9;>1A/8/.4! 3<,! A/!8\8/! 314/! A/3! -;3/3! :/!
:+..5/3! L<1! A/3! >+.>/,./.4! 4+<3)! 0./! 4/AA/! ,/33+<,>/! /.>+<,;E/,;! A/3! ,/>N/,>N/3! 1.4/,:13>1?A1.;1,/3M! :/3!
>N/,>N/<,3!/.!5>+.+81/!?+<2;.4M!?;,!/C/8?A/M!<41A13/,!:/3!:+..5/3!:58+E,;?N1L</3!+<!85:1>;A/3!A+,3!:<!4/34!
:B<./! 4N5+,1/! 5>+.+81L</! +<! -1/.! :/3! >N/,>N/<,3! /.! :,+14! ?+<2;.4! /3418/,! A/3! >+.35L</.>/3! 3+>1;A/3! +<!
5>+.+81L</3!:/! 4/A!+<! 4/A!;3?/>4! A5E;A!+<!,5EA/8/.4;1,/)!7/3!:+..5/3!3/,+.4!:13?+.1-A/3!3+<3! AB<./!:/!:/<C!
9+,8/3)!I/,4;1./3!:+..5/3!3/,+.4!34+>e5/3!?;,! A/!>/.4,/!8;13! A;!?A<?;,4!3/,+.4!;>>/331-A/3M!+*/! A/!>/.4,/M!?;,!
;-+../8/.43!Y!:/3! 9+<,.133/<,3!:/!:+..5/3!/C45,1/<,3M!;<L</A! >;3! A/! >/.4,/! V+</,;! A/! ,ZA/!:B_!;E,5E;4/<,!`M!
>g/34cYc:1,/!L</!3+.!?/,3+../A!3B;33<,/,;!L</! A/3!:+..5/3!:/!:1995,/.4/3!3+<,>/3!3+1/.4!>+8?;41-A/3! A/3!<./3!
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!

"#$"%$%%          ! ! (6$&'!

;2/>! A/3! ;<4,/3! /4! ?<133/.4! \4,/! 9<31+..5/3! 3;.3! L</! 3B1.4,+:<13/.4! :/3! >+.9<31+.3! 3<,! A;! .;4<,/! :/3!
+-3/,2;41+.3)!

S;,81!A/3!:+..5/3!34+>e5/3!91E<,/,+.4M!/.!3B;??<O;.4!3<,!A/!,53/;<!:+><8/.4;1,/!:/!*+,-+../!0.12/,31453M!A/3!
:+..5/3!/4!A/3!?,+E,;88/3!1.9+,8;41L</3!;O;.4!3/,21!:/!-;3/!;<C!;,41>A/3!:/!3/3!>N/,>N/<,3!/4!Y!>/<C!:B;<4,/3!
>N/,>N/<,3!L<1!/.! 9/,;1/.4! A;!:/8;.:/)! FA! 3B;E14! AY!:/! A;! 9+.>41+.!:B;,>N12;E/)!7B;,>N12;E/! V+</!<.!,ZA/!>,<>1;A!
:;.3! A/! ?,+>/33<3! :B;>><8<A;41+.! :/3! >+..;133;.>/3! >;,! .+.! 3/<A/8/.4! 1A! ?/,8/4! :/! 3B;33<,/,! L</! A/3!
,/>N/,>N/3! ?;335/3! ?<133/.4! \4,/! ,/?,+:<14/3! 8;13! 1A! 3/,4! ;<331! :/! E/,8/! ;<! :52/A+??/8/.4! :/! 8<A41?A/3!
/C4/.31+.3!:/!>/3!,/>N/,>N/3)!U.91.M!A/!?/,3+../A!;??+,4/,;!3+.!3+<41/.!;<C!>N/,>N/<,3!?+<,!A;!813/!/.!?A;>/!
/4!AB;.;AO3/!34;41341L</!:/3!:+..5/3!:/!4+<3!+,:,/3)!

#b @#+%&"";B+%<A*?(@($(KBi;#+%%

7BF:/C!3/,;!;<331!AB+>>;31+.!:/!9;2+,13/,!A;!813/!Y!:13?+3141+.!:B;??<13!854N+:+A+E1L</3!>+88/M!?;,!/C/8?A/M!
?+<,! A/! 4,;14/8/.4! /4! AB;.;AO3/! 1.9+,8;41L</3!:/3! 4/C4/3! ?+<,!ndtF7! +<! A;! ,5:;>41+.!.<85,1L</! ;331345/!:/3!
;>4/3! V<,1:1L</3! ^>+.4,;43!;<4+8;41L</3M! 4/C4/3!8+:5A1353a!/4! AB1.4/AA1E/.>/!;,4191>1/AA/!?+<,! ABUFK)!7B/C?5,1/.>/!
8+.4,/! L<B<./! :/8;.:/! 1.141;A/! :B;??<1!854N+:+A+E1L</! ?+3/! :/3! L</341+.3! .+<2/AA/3! L<1! .5>/3314/.4! <./!
,/>N/,>N/!?+<,!A/3!,53+<:,/)!7BF:/C!3+<41/.:,;!b!521:/88/.4!b!A/3!?,+E,;88/3!:/!,/>N/,>N/!.;133;.4!:/!>/3!
:/8;.:/3)!

TVPVTVT -#%"'#<B\'#+%*?A<&*Bi;#+%B=*#'@B+:B"$B=&B'#+%%

FA! 3/,;14! 2;1.! :/! ?,+E,;88/,! Y! AB;2;.>/! 4+<4/3! A/3! 1.141;412/3! L<1! 3/,+.4! >+.:<14/3! :;.3! >/! :+8;1./)! UAA/3!
:5?/.:,+.4! b! :;.3! A;! :5>/..1/! L<1! 21/.4! b! :/3! L</341+.3! 58/,E/.4/3M! :/! AB;2;.>5/! :/3! ,/>N/,>N/3! :/3!
:1995,/.43!7;-/C!/4!:/3!+??+,4<.1453!L<1!3/!?,53/.4/,+.4)!

n.!?/<4!.5;.8+1.3!1.:1L</,!<./!?,/81@,/!A134/!.+.!A1814;412/!:/!>+.2/,E/.>/3!L<1!;??;,;133/.4!34,;45E1L</3!Y!
:52/A+??/,M!8\8/!31!*+,-+../!0.12/,31453!.B;<,;!?;3!.5>/33;1,/8/.4!A;!>;?;>145!:/!A/3!:52/A+??/,!4+<4/3!+<!
/.!>N+131,;!:B;<4,/3)!I/3!>N+1CM!E<1:53!/.!?;,41/!?;,!AB+??+,4<.145M!3/,+.4!/99/>4<53!?;,!A/!>+8145!/C5><419!:/3!
?;,4/.;1,/3! :/! ABF:/C! ^2+1,! 3/>41+.! J! 3<,! A;! E+<2/,.;.>/a!H! 5>+.+81/! :<! :,+14!h! 1.9+,8;41L</cV<,1:1L</! /4!
1.4/AA1E/.>/! ;,4191>1/AA/!h! 1..+2;41+.! V<,1:1L</! /.! :,+14! >+.41./.4;A! ^U<,+?/M! IN1./a!h! :,+14! /4! E/341+.! :/!
AB/.21,+../8/.4M! :<!.<85,1L</M! :/! A;! 3;.45!h! ?;4,18+1./M! ;,43! /4! 3>1/.>/3! ^>N181/M!8;45,1;<CM! 3>1/.>/3!:/! A;!
4/,,/a!h!N134+1,/M!?N1A+3+?N1/!/4!3+>1+A+E1/!:/3!3>1/.>/3!h!E5+E,;?N1/M!N134+1,/M!>A18;4!/4!/.21,+../8/.4)!

TVPVW 3252!L,7.9%L.7%759!5.N,.7%-.%-.M.L088.3.45%

TVPVWVP .=%<&*B\'#%@(:;<#=*&B'#%

7;! :12/,3145! :13>1?A1.;1,/! :/3! 54;-A133/8/.43! :/! *+,-+../! 0.12/,31453! 3/! 4,;:<14! ?;,! <./! ,1>N/33/! :/! AB+99,/!
:+><8/.4;1,/M!;>>/331-A/!:/!?A<3!/.!?A<3!3+<3! 9+,8/!.<85,1L</)!I/44/!>+8?A58/.4;,145!:/! 9;14! 9;2+,13/,;! A;!
,/>N/,>N/!/4! A;! 9+,8;41+.!3<,! A/3!:+8;1./3!4,;.3:13>1?A1.;1,/3!:52/A+??53!;<!3/1.!:/! ABF:/C)!UAA/!3/,;!813/!/.!
2;A/<,!?;,!<./! 9;>1A14;41+.!:/3!;>>@3!Y! A;!:+><8/.4;41+.!;<! 3/1.!:/!*+,-+../!0.12/,31453M! 21;!.+4;88/.4! A/!
,/>+<,3!;<C!95:5,;41+.3!:B1:/.41453!:/!4O?/!*N1--+A/4N!/4!;<C!34,<>4<,/3!:/!4O?/!U:<,+;8)! FA!2;!:/!3+1!L</! A;!
>+88<.;<45!<.12/,314;1,/!^54<:1;.43M!/.3/1E.;.43!>N/,>N/<,3!/4!?/,3+../Aa!3/,;!>+.31:5,5/!>+88/!<.!3/<A!/4!
8\8/!?<-A1>!?;,!A/3!4,+13!*IK!>+.3414<;.4!A/!>l<,!:<!,53/;<!:+><8/.4;1,/!:/!*+,-+../!0.12/,31453!L<1!2/1AA/,;!
Y! :52/A+??/,! A;! 8<4<;A13;41+.! :/3! ;>L<13141+.3! /.! .5E+>1;.4! ;<! 81/<C! ;2/>! A/3! 5:14/<,3M! :;.3! A/! >;:,/! :/3!
1.141;412/3!.;41+.;A/3! /4! /<,+?5/../3!.5>/33;1,/3)! *+,-+../!0.12/,31453! 3+<41/.4! A/!?,+V/4!:B/C>/AA/.>/!?+,45!
?;,!A/!SWU*!7+,,;1./!213;.4!Y!9;1,/!;2;.>/,!A/!:+331/,!:/3!A1>/.>/3!.<85,1L</3!.;41+.;A/3)!!

I/44/!8<4<;A13;41+.!?,/.:,;!5E;A/8/.4!4+<4!3+.!3/.3!:;.3!A;!2;A+,13;41+.!:/3!,53<A4;43!:/!A;!,/>N/,>N/!9;14/!;<!
3/1.! :/! *+,-+../!0.12/,31453M! ;2/>! AB+<2/,4<,/! :B<.!?+,4;1A! 1.3414<41+../A! >+88<.)! I/!?+,4;1A! >+.41/.:,;! A/3!
?<-A1>;41+.3!3>1/.4191L</3!/4! A/3!4N@3/3!3+<4/.</3!:;.3!A/3!54;-A133/8/.43!?;,4/.;1,/3M!,/3?/>4;.4! A/!:13?+31419!
.;41+.;A!*T]W!/4!;A18/.4;.4!;<4+8;41L</8/.4!A/3!;,>N12/3!+<2/,4/3!G]7!/4!TU7)!FA!3B;??<1/,;!3<,!A/3!1.141;412/3!
:5VY!/.4;85/3!/4!3<,!A/3!>+8?54/.>/3!:5VY!:52/A+??5/3M!Y!AB0S*!:;.3!A/!:+8;1./!:/3!4N@3/3M!Y!AB0SRI!?+<,!A/3!
?<-A1>;41+.3!3>1/.4191L</3!^?+,4;1A!G]7c0SRIa)!!

7/! ,53/;<! :+><8/.4;1,/! :52/A+??/,;! 3+.! 3+<41/.! ;<C! /.3/1E.;.43c>N/,>N/<,3! /4! >N/,>N/<,3! :;.3! A/<,3!
,/>N/,>N/3! :B1.9+,8;41+.3! /4! ?;,! :/3! 81>,+c9+,8;41+.3! <41A14;1,/3! 3<,! A/3! -;.L</3! :/! :+..5/3! /4! A/3! -;3/3!
-1-A1+854,1L</3)!!
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I/3! ;>41+.3! 3/,+.4! 54,+14/8/.4! ;,41><A5/3! ;2/>! >/AA/3! ?,13/3! :;.3! A/! >;:,/! :<! W53/;<! :/! W/33+<,>/3!
S5:;E+E1L</3!;<L</A!A/!,53/;<!:+><8/.4;1,/!>+.4,1-</,;!9+,4/8/.4!^2+1,!3/>41+.!=)(!Q+,8;41+.a)!

*/,+.4!?;,;AA@A/8/.4!:52/A+??5/3!A/3!;>41+.3!:/!.<85,13;41+.!:<!?;4,18+1./!><A4<,/A!:+><8/.4;1,/!>+.3/,25!
?;,! A/3! ?;,4/.;1,/3! :/! *+,-+../!0.12/,31453M! Y! :/341.;41+.! :/3! >N/,>N/<,3! >+88/!:/3! 54<:1;.43M! 2+1,/! :B<.!
?<-A1>!?A<3!A;,E/)!7B/C?5,1/.>/!;>L<13/!?;,!AB0SRI!21;!3;!-1-A1+4N@L</!.<85,1L</!^p<-1A+4N@L</aM!3+<4/.</!?;,!
A;! d1-A1+4N@L</! .;41+.;A/! :/! Q,;.>/M! 3/,;! 813/! Y! ?,+914! ?+<,! ,/.:,/! 5E;A/8/.4! ;>>/331-A/3! /4! 2;A+,13/,! :/3!
>+AA/>41+.3! Y! 1.45,\4! 3>1/.4191L</M! ?5:;E+E1L</! +<! N134+,1L</! :/3! ;<4,/3! ?;,4/.;1,/3! ?;,! /C/8?A/! :;.3! A/!
:+8;1./!:/! A;!8<31>+A+E1/M!:+8;1./!:/! 9+,8;41+.!/4!:/! ,/>N/,>N/!?;,4;E5!/.4/! AB0S*!/4! AB0SRI)! 7/!RkGk!
?+33@:/! <.! /C4,;+,:1.;1,/! 9+.:3! :+><8/.4;1,/! ;2/>! :/3! >+AA/>41+.3! <.1L</3! /.! 8;41@,/! :/! 3>1/.>/3! :/! A;!
.;4<,/!/4!:/!3>1/.>/3!:/!ABN+88/!/4!:/!A;!3+>1545M!;>><8<A5/3!3<,!?A<3!:/!4,+13!31@>A/3)!

7B/.V/<! :/! A;! ?+A141L</! :+><8/.4;1,/! 3/! 314</! ;<! .12/;<! 1.4/,.;41+.;A!H! AB+99,/! /.! 8;41@,/! :/! ,/33+<,>/3!
:+><8/.4;1,/3! .<85,1L</3! :B<./! ?;,4M! A;! ?+A141L</! /.! 8;41@,/! :B;>>@3! Y! ABF*T! /4! ;<C! /3?;>/3! :B54<:/$:/!
,/>N/,>N/!:B;<4,/!?;,4!?/,8/44,+.4!Y!*+,-+../!0.12/,31453!:/!,/.9+,>/,!3+.!;44,;>412145!/4!:/!3/!8/3<,/,!;<C!
34;.:;,:3! 1.4/,.;41+.;<C! /.! 21E</<,! /.! q,;.:/cd,/4;E./M! ;<C! S;O3cd;3M! /.! ]AA/8;E./M! +<! /.>+,/! :;.3! A;!
?A<?;,4!:/3!?;O3!3>;.:1.;2/3)!

TVPVWVQ .=%<&*B\'#%@#%'#:?#':?#%:(=*'&:*;#$$#%%

7;!34,;45E1/!:/!2;A+,13;41+.!;<,;!-1/.!521:/88/.4!<.!18?;>4!9+,4!3<,!A;!34,;45E1/!:/!,/>N/,>N/!4;.4!A/3!4/8?3!
:/!A;!,/>N/,>N/!/4!:/!AB1..+2;41+.M!3B1A3!3+.4!:1341.>43M!3+.4!1.4/,:5?/.:;.43)!!

7;!34,;45E1/!:/!:52/A+??/8/.4!:/!A;!,/>N/,>N/!:/!*+,-+../!0.12/,31453!,/?+3/!;<331!3<,!A/!:52/A+??/8/.4!:/3!
,/>/44/3! >+.4,;>4</AA/3)! *+,-+../! 0.12/,31453! /34! >+.3>1/.4/! :<! >;,;>4@,/! ?;,9+13! :534,<>4<,;.4! :<!
:52/A+??/8/.4! :/! A;! ,/>N/,>N/! 3<,! ?,+V/4)! UAA/! ?,+A+.E/,;! AB;>41+.! :/! 3/3! 54;-A133/8/.43! /.! 9;2/<,! :B<.!
;AA+.E/8/.4!:/!A;!:<,5/!:/3!?,+V/43!/4!:B<./!8/1AA/<,/!?,13/!/.!>+8?4/!:/3!>+Ç43!1.:1,/>43M!;2/>!.+4;88/.4!A;!
?+<,3<14/! :/! AB;<E8/.4;41+.! :<! 4;<C! :/! ?,5>1?<4! /4! 3;! E5.5,;A13;41+.! ;<C! ;<4,/3! 8+:/3! :/! 91.;.>/8/.43!
?<-A1>3! 9,;.P;13)! R;13! /AA/! ./! ?/<4! 1E.+,/,! L</! >/! 4O?/! :B;AA+>;41+.! :/3! ,/33+<,>/3M! ?;,41><A1@,/8/.4!
:1995,/.>1;.4M!/34!/.!>,+133;.>/!/4M!?;,!;1AA/<,3M!1.:13?/.3;-A/!;<!:52/A+??/8/.4!:/3!<.12/,31453!:/!,/>N/,>N/)!

]91.! :/! :52/A+??/,! A/! 2+A<8/! :<! 3+<41/.! 3<,! ?,+V/4! L<1! 2;! ;<C! A;-+,;4+1,/3! :/! 3/3! 8/8-,/3M! *+,-+../!
0.12/,31453!3+<N;14/!<41A13/,!AB/C?5,1/.>/!>+.31:5,;-A/!:/!AB0SRI!/4!:/!AB0TI!/.!8;41@,/!:/!2/1AA/M!:/!8+.4;E/M!
:/! .5E+>1;41+.! /4! :/! E/341+.! :/! >/! 4O?/! :/! ?,+E,;88/! ?+<,! /.! 54/.:,/! A/! 2+A<8/! Y! AB/.3/8-A/! :/! >/3!
54;-A133/8/.43)! ]<V+<,:BN<1M! ;<! 3/1.! :/! AB0SRIM! A/3! 8\8/3! 5L<1?/3! :/! :52/A+??/8/.4! /4! :/! E/341+.!
1.4/,21/../.4! 3<,! :/3! ?,+V/43! ?+,453! 1.:1995,/88/.4! ?;,! AB<.12/,3145! +<! ?;,! A/! *]FI)! 0.! -<,/;<! U<,+?/! /34!
?;,4;E5! ?;,! AB0SRI! /4! AB0TI)! K;.3! A/! >;:,/! :/! ABF:/CM! /.! ?;,4/.;,1;4! ;2/>! A/3! US*T! /4! A;! *]TTM! :/3! 3/,21>/3!
?;,4;E53!:/!:52/A+??/8/.4!/4!:/!E/341+.!3/,+.4!813!/.!?A;>/!/.!8<4<;A13;.4!A/3!>+8?54/.>/3!/4!/.!,/3?/>4;.4!
AB1:/.4145! :/3! 54;-A133/8/.43)! 7;! :5A5E;41+.! EA+-;A/! :/! E/341+.! :5VY! /C?5,18/.45/! ?;,! AB0SRIM! A/! IkW*! /4!
ABFk*UWR!?+<,!?A<3!:/!%(!0RW!+99,/!<.!>;:,/!.;4<,/A!:/!8<4<;A13;41+.!L<1!3/,;!E5.5,;A135!:;.3!A/3!;..5/3!L<1!
21/../.4)!

S;,! /C/8?A/M! /.!8;41@,/! :/! 91.;.>/8/.43! /<,+?5/.3M! 1A! 3B;E14! :/! ?A;>/,! *+,-+../!0.12/,31453! ;<! .12/;<! L<1!
:/2,;14!\4,/!A/!31/.!>+8?4/!4/.<!:/!3+.!?+4/.41/A!3>1/.4191L</)!7/3!:+..5/3!?,53/.45/3!?;,!A/3!54;-A133/8/.43!
8/8-,/3!:/!A;!7UW0!8+.4,/.4!L</!*+,-+../!0.12/,31453!:13?+3/!:B<./!8;,E/!:/!?,+E,/331+.!>+.31:5,;-A/)!7/!
2+A<8/! EA+-;A! :/3! >+.4,;43! /<,+?5/.3! ?/<4! \4,/! 8<A41?A15! ?;,! :/<C! /.! &! ;.3)! 7/! .+8-,/! :/! >N/,>N/<,3!
3+<4/.<3!?;,!A/!I+.3/1A!/<,+?5/.!:/!A;!,/>N/,>N/!^UWIa!?/<4!>+..;i4,/!A<1!;<331!<./!?,+E,/331+.!>+8?;,;-A/M!
8\8/! 31M! 91.! ("%"M! *+,-+../!0.12/,31453! ;>></1AA;14! ?A<3! :/! (%! >N/,>N/<,3! 3+<4/.<3! ?;,! ABUWIM! E5,53! ?;,! A/3!
<.12/,31453!+<!A/3!US*T)!

7;! ?+A141L</! :/! :52/A+??/8/.4! :/3! >+.4,;43! 18?A1L<;.4! :/3! /.4,/?,13/3! /34! ?,53/.45/! :;.3! A;! 3/>41+.! =)=!
>+.3;>,5/!Y!A;!2;A+,13;41+.)!

TVPVWVT .=%<&*B\'#%@#%:(("A'&*B(=%#;'("A#==#%#*%B=*#'=&*B(=&$#%

7;!34,;45E1/!:/!,/>N/,>N/!:/!*+,-+../!0.12/,31453!>+8?+,4/!.5>/33;1,/8/.4!<./!9+,4/!:18/.31+.!/<,+?5/../!
/4!1.4/,.;41+.;A/)!*;!:18/.31+.!:B<.12/,3145!EA+-;A/!:/!.12/;<!8+.:1;A!3/,;!<.!5A58/.4!/33/.41/A!:B;44,;>412145!
:/3! 8/1AA/<,3! >N/,>N/<,3! /4! 54<:1;.43! 1.4/,.;41+.;<CM! Y! >+.:141+.! :/! AB;>>+8?;E./,! :B<./! ?+A141L</!
2+A+.4;,134/!:B;>></1AM!/.!A1;13+.!54,+14/!;2/>!A/3!>+AA/>4121453!4/,,14+,1;A/3M!4;.4!AB;>></1A!Y!S;,13!/34!/.4,;25!?;,!
:/3!:1991><A453!?,;41L</3!?;,41><A1@,/3)!
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I/44/! :18/.31+.! EA+-;A/! ?/,8/44,;! :/! ,5?+.:,/! ;2/>! /.>+,/! ?A<3! :B/991>;>145! /4! :/! ?/,41./.>/! ;<C! ;??/A3! Y!
E,;.:3!?,+V/43!/<,+?5/.3!4/A3!L<B1A3!3/!:/331./.4!:;.3!A;!?,5?;,;41+.!:<!QS6)!*;!>+.4,1-<41+.!;<!SIWKM!/4!?A<3!
,5>/88/.4!Y!:/<C!:/3! 4,+13!xFI!:/! ABU<,+?/;.! F.3414<4/!+9!T/>N.+A+EO! ^UFTa!/.! >A18;4!/4!/.! 1.9+,8;41L</!:<!
9<4<,!:+.4!3+.4!?;,41/!?,/.;.4/!A/!7cFS*7!/4!*+,-+../T/>NM!/.!1AA<34,/!3;!>;?;>145)!

I+88/!?+<,!4+<4/!,/>N/,>N/!:B/C>/AA/.>/M!A/3!?;,4/.;,1;43!1.4/,.;41+.;<C!3+.4!8<A41?A/3!/4!133<3!:/3!5>N;.E/3!
L<+41:1/.3!L</!.+</.4! A/3!>N/,>N/<,3M!E;E/!:/! A/<,!,/>+..;133;.>/!?;,! A/<,3!?;1,3M!Y! A;!9+13!>+AA;-+,;4/<,3!/4!
>+8?5414/<,3)! IB/34! A/! 8+<2/8/.4! 214;A! :/! A;! ,/>N/,>N/)! U.! 8\8/! 4/8?3M! >/A;! ,/.:! :1991>1A/M! >+88/!
AB;>><8<A;41+.! :/!#&#"%/(7.#, "5, .(7&%)2/(7*(1! H:QFa! .+.! 813! /.!l<2,/! /.! 458+1E./! 4,+?! 3+<2/.4M! A;!
:591.141+.!:B+,1/.4;41+.3!34,;45E1L</3!L<1!.5>/3314/.4!Y!A;!9+13!<.!9+,4!/.E;E/8/.4!1.3414<41+../A!/4!:/3!;>4/<,3!
^_!!'/#$*"()!`a!Y!8\8/!:/!A/3!9;1,/!212,/!3<,!A/!4/,,;1.)!

7;! A/>4<,/! :<! 2+A/4! 1.4/,.;41+.;A! :/3! :1995,/.43! 7;-/C! 8+.4,/! b! ;<c:/AY! :/! >/44/! .;4<,/AA/! /4! .5>/33;1,/!
:12/,3145! b! L</! :/! E,;.:/3! A1E./3! 3/! :5E;E/.4M! A/! ?A<3! 3+<2/.4! Y! 4,;2/,3! :/3! ?,+E,;88/3! 1.4/,.;41+.;<C! :/!
8;34/,!/4!:/3!5>N;.E/3!:+>4+,;<CM!;<!3/1.!:/!ABU<,+?/!/4!2/,3!A/3!E,;.:/3!,5E1+.3!58/,E/.4/3)!7BF:/C!2/1AA/,;!Y!
,/.9+,>/,! >/44/! >+N5,/.>/! /.! ?,121A5E1;.4M! Y! >N;L</! 9+13! L</! >B/34! ?+331-A/! /4! ?/,41./.4M! :/3! ?;,4/.;,1;43!
34,;45E1L</3!>+88<.3!Y!3/3!:1995,/.4/3!+?5,;41+.3!3>1/.4191L</3)!!

0.!:/3!4+<4!?,/81/,3!>+8?A/C/3!<.12/,314;1,/3!:BU<,+?/M!*+,-+../!0.12/,31453!;<,;!Y!>l<,!:/!>+.4,1-</,!?A<3!
;>412/8/.4! ;<! :52/A+??/8/.4! :/! AB/3?;>/! /<,+?5/.! :/! A;! ,/>N/,>N/! /.! ,/.9+,P;.4! 3;! >+.4,1-<41+.! Y! A;!
:591.141+.! :/3! ?,+E,;88/3! /4! /.! >+.34,<13;.4! :/3! ?;,4/.;,1;43! ?,121A5E153! ;2/>! A/3! <.12/,31453! :/! ,/>N/,>N/!
1.4/.312/3!:BU<,+?/)!

7/3! ?;,4/.;,1;43! ;2/>! :/3! 1.3414<41+.3! :/! ?;O3! 58/,E/.43! /.! .+8-,/! A18145! ?/,8/44,+.4! :/! >+.3+A1:/,! >/44/!
>++?5,;41+.!8<A41:13>1?A1.;1,/! /4! :/3! 9A<C! -1c:1,/>41+../A3! :B54<:1;.43M! :+>4+,;.43! /4! >N/,>N/<,3! Y!8\8/! :/!
>,5/,!<./!.+<2/AA/!4,;:141+.!:B5>N;.E/3!?,121A5E15)!*+,-+../!0.12/,31453!,/.9+,>/,;!/.!?,1+,145!A/3!A1/.3!L</!3/3!
54;-A133/8/.43!:52/A+??/.4!:5VY!;2/>!A/!d,531A!^Y!4,;2/,3!?A<31/<,3!A;-+,;4+1,/3!1.4/,.;41+.;<CaM!ABF.:/!^;2/>!:/!
.+8-,/<3/3!>+AA;-+,;41+.3!-1A;45,;A/3aM!A;!IN1./!^Y!4,;2/,3!A/!>;8?<3!0T*U0*!Y!*N;.EN;1!/4!A/!-<,/;<!?;,4;E5!Y!
S5e1.! ;2/>! :/3! <.12/,31453! :/! A;! 7U0Wa! /4! *1.E;?+<,! ^+[! ABFk*U]K! ;! <.! I;8?<3! /4! AB0SRI! <.! A;-+,;4+1,/!
1.4/,.;41+.;Aa!?+<,!AB]31/!:<!*<:!U34)!!

K;.3! A;! 4,;:141+.! :/3! A1/.3! ?;,41><A1/,3! ;2/>! A/3! ?;O3! :B]9,1L</M! ?A<4Z4! L<B/.>+<,;E/,! AB;>></1A! 1.:121:</A!
:B54<:1;.43M! *+,-+../!0.12/,31453! ,/.9+,>/,;! 3/3! 1.141;412/3! >+88<./3! ;2/>! ABFWK! Y! 4,;2/,3! <./! >++?5,;41+.!
1.3414<41+../AA/! ;2/>! :/3! <.12/,31453! ?;,4/.;1,/3M! ;91.! :/! ,/.9+,>/,! A/3! ?,+E,;88/3! :/! ,/>N/,>N/! /4! :/!
9+,8;41+.!?;,4;E53!/4!:/!>+.4,1-</,!;<! ,/4+<,!:/3!54<:1;.43! 9+,853!;<!?;O3!3<,!:/3!?+34/3!Y! ,/3?+.3;-1A145) 
*+,-+../!0.12/,31453!3g;??<1/,;!3<,!A;!3/<A/!0.145!R1C4/!F.4/,.;41+.;A/!3<,!A/3!*O34@8/3!I+8?A/C/3!^0RF*In!
FWKM!0SRIM!0)s;+<.:5!%M!0)!I;:1!]OO;:!:/!R;,,;e/>NM!0I]K!c*5.5E;AM!0)!q;34+.!d/,E/,!c!*5.5E;Aa!:/!A;!,5E1+.!
?;,131/../!/4!3<,!3+.!18?+,4;.4!,53/;<!1.4/,.;41+.;A!9+,4/8/.4!18?A;.45!:;.3!A/3!?;O3!:<!*<:)!

S+<,! 18?<A3/,! >/44/! 34,;45E1/M! *+,-+../! 0.12/,31453! 8<4<;A13/,;! 3/3! >+8?54/.>/3! /.! ,;33/8-A;.4! A/3!
>+8?54/.>/3! /4! >+..;133;.>/3! :/! 3/3! >N/,>N/<,3! /4! :/! 3/3! 1.3414<41+.3! Y! A;! 9+13! 3<,! A/3! :1995,/.43! 4O?/3! :/!
?,+V/43! >++?5,;4193!L</! 3<,! A/3!;1,/3!E5+E,;?N1L</3! ><A4<,/AA/3!+<! A/3!?;O3!?;,4/.;1,/3!?,121A5E153)!0.!-<:E/4!
3/,;! ;44,1-<5! 3<,! ;??/A! Y! ?,+V/43! /.! :1,/>41+.! :/3! 7;-/C! ?+<,! 1.>14/,! Y! :52/A+??/,! A/3! >++?5,;41+.3! :;.3! >/!
>;:,/)!!

TVQ U093!5,04%.5%,47.95,04%890U.77,044.LL.%

7;!9+,>/!:/!AB<.12/,3145!/34!:/!:5A12,/,!<.!/.3/1E./8/.4!;:+335!Y!A;!,/>N/,>N/!/4!+<2/,4!3<,!A/3!>+..;133;.>/3!
212;.4/3)!*;!81331+.!:/!3/,21>/!?<-A1>!/34!:B;>></1AA1,!A/3!?<-A1>3!54<:1;.43!:;.3!A/<,!:12/,3145!?+<,!,5?+.:,/!;<C!
-/3+1.3! >,+133;.43!:/! >;:,/3! Y!N;<4!?+4/.41/A! :/! A;! 3+>1545!/4!:/! AB5>+.+81/!:/! A;! >+..;133;.>/)! 7/! 3O34@8/!
:B/.3/1E./8/.4!3<?5,1/<,!9,;.P;13!/34!4,+?!A+.E4/8?3!,/345!>+.4,;1.4!:;.3!:/3!91A1@,/3!:13>1?A1.;1,/3!4<-<A;1,/3!
/4!54;.>N/3M!,/?+3;.4!3<,!A;!4,;:141+.!:B<.!8+:/!:/!4,;.381331+.!?;3319!:/3!>+..;133;.>/3!:<!?,+9/33/<,!2/,3!
3/3! 5A@2/3)! I/! 3O34@8/! 1.:1995,/.>15! >+.4,1-</! ;<! .12/;<! A1>/.>/! Y! <.! 4;<C! :B5>N/>! :+.4! +.! ./! ?/<4! ?;3! 3/!
3;4139;1,/)!FA!.B/34!/.!8/3<,/!:/!,5?+.:,/!.1!Y!AB;>>,+133/8/.4!/C?+./.41/A!:/3!>+..;133;.>/3!.1!;<C!.+<2/;<C!
8+:/3!:/!>+88<.1>;41+.!:;.3!A/3L</A3!3+.4!188/,E5/3!A/3!.+<2/AA/3!E5.5,;41+.3)!7;!813/!/.!?A;>/!:<!7RK!;!
545! AB+>>;31+.! :B<./! ,/34,<>4<,;41+.! :/! AB+99,/! :/! 9+,8;41+.M! ;2/>! A;! ?,13/! :/! >+.3>1/.>/! :/! A;! .5>/33145! :/!
:591.1,! A/3! >+8?54/.>/3M! 3;2+1,3! /4! 3;2+1,c9;1,/! Y! ;>L<5,1,! A+,3! :/! >N;><.!:/3! >O>A/3M! /.!8\8/! 4/8?3!L</! A;!
.5>/33;1,/! +,1/.4;41+.! ;>412/! :/3! 54<:1;.43! ?+<,! A/<,! ?/,8/44,/! :B;:;?4/,! A/<,! ><,3<3! Y! A/<,! ?,+V/4!
?,+9/331+../A)!
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7/3!54;-A133/8/.43!:/!*+,-+../!0.12/,31453!3/!3+.4!:5VY!/.E;E53!:;.3!>/44/!2+1/!:/!,/.+<2/;<!?5:;E+E1L</M!
/.! 3B;??<O;.4! 3<,! AB/C>/AA/.>/! ,/>+..</! :/! A/<,3! 9+,8;41+.3! /4! 3<,! AB/.E;E/8/.4! ?5:;E+E1L</! :/! A/<,3!
5L<1?/3)!7B1.141;412/!:B/C>/AA/.>/!/34!AB+>>;31+.!:/!9,;.>N1,!<.!.+<2/;<!>;?!:;.3!>/44/!2+1/!/.!8/44;.4!Y!?,+914!
A/! 3?/>4,/! EA+-;A! /4!8<A41:13>1?A1.;1,/!:/! A/<,3! >+8?54/.>/3!/4! /.!8<4<;A13;.4! A/<,3! /99+,43!:;.3! A/! >;:,/!:<!
I+AA@E/!:/!A;!*+,-+../)!!

TVQVP U093.9%L.7%1!-9.7%-.%[!25%4,M.!2%8029%LD.10403,.%.5%L!%701,.5.%-.%L!%1044!,77!41.%

TVQVPVP 9#=F(':#'%$D(;I#'*;'#%:;$*;'#$$#O%$D&;*(=(<B#%#*%$D#+"'B*%:'B*Bi;#%

7B+-V/>419! /34! :B;,8/,! .+3! 54<:1;.43! ;2/>! A/3! >+..;133;.>/3M! >+8?54/.>/3! /4! 3;2+1,c9;1,/! .5>/33;1,/3! ?+<,!
/.4;8/,!<./! >;,,1@,/!:/! >;:,/!Y!N;<4!?+4/.41/A)! S+<,! >/! 9;1,/M! 1A! /34! ;<V+<,:BN<1! 1.:13?/.3;-A/!:/! >+8?A54/,!
AB;>L<13141+.! :/! -;3/3! 3+A1:/3! :;.3! A/3! :13>1?A1./3! >N+131/3! ?;,! <./! A;,E/! +<2/,4<,/! ><A4<,/AA/! ?/,8/44;.4!
:B;??,5N/.:/,!A/3!:5913!EA+-;<C!;<CL</A3!.+3!:1?AZ853!3/,+.4!>+.9,+.453!:;.3!A/<,!>;,,1@,/!/4!A/<,!?/,8/44;.4!
:B1.4/,;E1,! /991>;>/8/.4! ;2/>! :/3! 3?5>1;A134/3! :B;<4,/3! :13>1?A1./3!H! :/3! 1.141;41+.3! ;<C! *G*! +<! Y! A;! ><A4<,/!
3>1/.4191L</M!;<!:,+14!/4!/.!E/341+.!3/,+.4!1.45E,5/3!:;.3!A/3!?;,>+<,3!:/!9+,8;41+.!L<1!.B/.!>+8?+,4/.4!?;3)!!

k+3! 9+,8;41+.3! :+12/.4! ,53+A<8/.4! 3B;:;?4/,! Y! AB;>>,+133/8/.4! /4! Y! A;! 3?5>1;A13;41+.! ;>>5A5,53! :/3!
>+..;133;.>/3!L<1!/8?\>N/.4!4+<4/!4,;.381331+.!/.>O>A+?5:1L</!:/3!3;2+1,3!;A+,3!L</!>/<Cc>1!:/21/../.4!?;,!
;1AA/<,3! ;>>/331-A/3! ?;,! A/3! .+<2/;<C! 8+:/3! :B;>>@3! ;<C! >+..;133;.>/3! >+88/! 1.4/,./4)! K;.3! >/! >+.4/C4/M!
AB+-V/>419!/33/.41/A!:/3!9+,8;41+.3!:+14!\4,/!:/!9;1,/!;>L<5,1,!:/3!:(=:#"*+%@#%H&+#!3+A1:/3M!<./!IB+B(=%K$(H&$#%
@#+%:(==&B++&=:#+!?+<,!A/<,!:+../,!3/.3M!/4!:B;8/./,!A/3!54<:1;.43!Y!;>L<5,1,!;=#%:&"&:B*A%@D&=&$C+#%:'B*Bi;#O%
;=#%B=@A"#=@&=:#%@D#+"'B*%#*%;=#%&;*(=(<B#%@#%"#=+A#M!;<!>+.4;>4!:/!A;!3>1/.>/!/.!4,;1.!:/!3/!9;1,/M!L<1!A/<,!
?/,8/44,;!:/!:52/A+??/,!A/<,!>,5;412145!/4!A/<,3!>+..;133;.>/3!4+<4!;<!A+.E!:/!A;!21/M!.+4;88/.4!Y!4,;2/,3!A/3!
.+<2/;<C!8/:1;)!7;!?5:;E+E1/!/.>+<,;E/,;!,53+A<8/.4!$DB=B*B&*BI#%#*%$D&;*(=(<B#!:/3!54<:1;.43!A/3!;8/.;.4!Y!
;??,/.:,/! Y! >N/,>N/,M! 52;A</,M! 34,<>4<,/,! AB1.9+,8;41+.! /4! Y! A;! 8/44,/! /.! l<2,/! /4! /.! >+.4/C4/! ?;,!
AB;??,/.4133;E/! ?;,! ?,+-A@8/3M! AB54<:/! :/! >;3! /4! :/3! ?,+V/43! ?/,3+../A3! +<! >+AA;-+,;4193)! I/3! ;??,+>N/3!
9;2+,13/,+.4!A/!+#=+%@#%$DA:(;*#!/4!A;!:&"&:B*A%@#%@B&$(K;#!/4!:/!*'&I&B$%:($$#:*BF%:/3!54<:1;.43)!

I/3!9+,8;41+.3!:+12/.4!\4,/!:12/,31915/3!;91.!:/!,5?+.:,/!;<C!-/3+1.3!/4!;<C!,O4N8/3!:B;>L<13141+.!:1995,/.43!:/!
?<-A1>3!54<:1;.43!2;,153!/4!:B;>>,+i4,/!A/<,!;44,;>412145!213!Y!213!:/3!?A<3!-,1AA;.43!/4!A/3!54<:1;.43!1.4/,.;41+.;<C)!

*B;:,/33;.4!Y! A;!&cE5.5,;41+.M!>/3! 9+,8;41+.3!3B;??<1/,+.4!3<,! A/3! '#++(;':#+%=;<A'Bi;#+% B=*#'&:*BI#+! ^+<41A3!
:<! f/-()"M! -A+E3M! 9+,<83M! u1e13M! 318<A;41+.3M! A+E1>1/A3! 3>1/.4191L</3! /4! =Ka)! K/! .+8-,/<3/3! ,/33+<,>/3!
.<85,1L</3!3/,+.4!:52/A+??5/3!?+<,!?/,8/44,/!;<C!54<:1;.43!:/!4,;2;1AA/,!/.!4+<4!A1/<!/4!Y!4+<4!8+8/.4!E,y>/!
;<C! 4/,81.;<C! 8+-1A/3! ^38;,4?N+./M! ?:;M! 1?+:Ñ! /4! 1?N+./Ña)! 7;! ?+A141L</! :/! 9+,8;41+.! :/! *+,-+../!
0.12/,31453!3B;??<1/,;!,53+A<8/.4!3<,!AB<41A13;41+.!:/3!TFIU!^T/>N.+A+E1/3!F.9+,8;41L</3!/4!:/!I+88<.1>;41+.!
?+<,!ABU.3/1E./8/.4a)!

K;.3!A/!>;:,/!:/!:1995,/.43!?,+E,;88/3!/.!3>1/.>/3!?;,41>1?;412/3M!?A<31/<,3!;>41+.3!+.4!:5VY!545!A;.>5/3!?;,!A/!
A/!RkGk!?+<,!A/3!1.2/.4;1,/3!9;<./$9A+,/)!7/3!54<:1;.43!;<,+.4!Y!A/<,!:13?+3141+.M!/.!A1>/.>/!>+88/!/.!8;34/,M!
:/3!'AFA'#=*B#$+%@#%:(<"A*#=:#+!34,<>4<,53!?;,!:/3!A1/.3!:/!?,5c,/L<13!L<1! A/<,!?/,8/44,+.4M!;2/>!AB;1:/!:B<.!
/.3/1E.;.4! ,595,/.4M! :/! >+.34,<1,/! A/<,! ?,+?,/! ?;,>+<,3)!0.!?+,4;1A! >+.3414<5! :/! >/3! ,595,/.41/A3! /4! ?+1.4;.4!
2/,3! A/3!8+:<A/3! ?,+?+353M! 3/,;!813! /.!l<2,/)! 7/3! 54<:1;.43! +,1E1.;1,/3! :/3!?;O3!:<! *<:! ;<,+.4! ;>>@3! Y! <.!
?+,4;1A!:5:15!3B;??<O;.4!3<,!A/!>;8?<3!k<85,13<:!813!/.!?A;>/!?;,!ABFWK)!

TVQVPVQ 9#=F(':#'%$D(;I#'*;'#%B=*#'=&*B(=&$#%

7/!8;,>N5!:/!AB/8?A+1!:/!>/3!>;:,/3!/4!A/!8+.:/!:;.3!A/L</A!1A3!52+A</,+.4!/34!EA+-;A)!7;!9+,8;41+.!:+14!A/3!O!
?,5?;,/,)! 7B1.4/,.;41+.;A13;41+.! :/! .+3! 9+,8;41+.3! 3/,;! ;33<,5/! ?;,! A/! ,/>,<4/8/.4! :/! .+8-,/<C! 54<:1;.43!
54,;.E/,3! ;1.31! L</! ?;,! A/! :52/A+??/8/.4! :/! "'(K'&<<#+% B=*#'=&*B(=&;E% @#% LB:#=:#% #*% @#% 3&+*#')! I/3!
?,+E,;88/3!1.4/,.;41+.;<C!213/.4!Y!;33<,/,!<./!+<2/,4<,/!1.4/,.;41+.;A/!:/!L<;A145!Y!.+3!54<:1;.43!Y!4,;2/,3!
:/3! ?;,4/.;,1;43! 34,;45E1L</3! ;2/>! A/3! 8/1AA/<,/3! <.12/,31453! 8+.:1;A/3! /4! ;441,/,! A/3! 8/1AA/<,3! 54<:1;.43!
54,;.E/,3)!K/!.+8-,/<C!?,+E,;88/3!/C134/.4!:5VY!;<!3/1.!:/!*+,-+../!0.12/,31453M!/4!,/.>+.4,/.4!<.!E,;.:!
3<>>@3! /.! 4/,8/3! :B;44,;>412145! /4! :B18;E/)! 7/! :52/A+??/8/.4! :/! >/3! ?,+E,;88/3! 3/,;! 813! /.! l<2,/!
?,595,/.41/AA/8/.4!;<!3/1.!:/3!7]dU~M!/4!3/,;!54/.:<!Y!:B;<4,/3!9+,8;41+.3)!

I/3! ?,+E,;88/3M! :+.4! A/3! /.3/1E./8/.43! 3+.4! :5A12,53! /.! E,;.:/! ?;,41/! /.! ;.EA;13M! /.! 4/.;.4! >+8?4/! :/3!
3?5>191>1453!:13>1?A1.;1,/3M!;<,+.4!<./!9+,4/!>+8?+3;.4/!?A<,1:13>1?A1.;1,/!/.!?/,8/44;.4!;<C!54<:1;.43!:/!3<12,/!
<.! >/,4;1.!.+8-,/!:B0U!:;.3! A/3! ?,+E,;88/3!:B;<4,/3! 7]dU~M! /.! ;>>+,:! ;2/>! A/<,!?,+V/4! ?,+9/331+../A)! S;,!
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/C/8?A/! A/3!54<:1;.43!:<!8;34/,!:B1.E5.1/,1/! 3/,+.4!/.>+<,;E53!Y! 3<12,/!:/3!0U!:/! ABU>+A/! F.4/,.;41+.;A/!:/!
K,+14M! /4! ,5>1?,+L</8/.4)! T+<4/3! A/3! >+8?+3141+.3! 3/,+.4! ?+331-A/3! /.! 9+.>41+.! :<! ?,+V/4! ?/,3+../A! /4!
?,+9/331+../A!:/!AB54<:1;.4)!!

0./! B=B*B&*B(=% &;E% $&=K;#+% #*% &B'#+% :;$*;'#$$#+M! 3B;??<O;.4! 4+<4! ?;,41><A1@,/8/.4! 3<,! A/3! >+8?54/.>/3! /4! A/3!
,/33+<,>/3!:/!AB0.12/,3145!S;,13c*+,-+../M!3/,;!;<331!?,+?+35/!Y!A;!>;,4/!?+<,!A/3!54<:1;.43!3+<N;14;.4!:+../,!
:B/8-A5/! <./! :18/.31+.! 1.4/,.;41+.;A/! Y! A/<,! >;,,1@,/M! >/! L<1! ,/?,53/.4/,;! <./! 2;A/<,! ;V+<45/! ?+<,! A/<,!
,/>,<4/8/.4)!

TVQVPVT 9#=F(':#'%$&%"'(F#++B(==&$B+&*B(=%@#+%F('<&*B(=+%

S+<,! ;33<,/,! ;<C! :1?AZ853! :/! *+,-+../! 0.12/,31453! A/3! 8/1AA/<,/3! >+.:141+.3! :B1.3/,41+.! /4! :/! ?,+8+41+.!
?,+9/331+../AA/M!/4! A/3!?,5?;,/,!Y! 9;1,/!;??/A!Y! A;! 9+,8;41+.!4+<4!;<! A+.E!:/! A;!21/M! A/3!?;,>+<,3!:/! 9+,8;41+.!
:+12/.4!?/,8/44,/!Y!AB54<:1;.4!:/!>+.34,<1,/!3/3!>+8?54/.>/3!4+<4!/.!:591.133;.4!3+.!?,+V/4!?,+9/331+../A)!

FA!/34!:+.>!.5>/33;1,/M!/.!?A<3!:/!:13?/.3/,!A/3!3;2+1,3!1.:13?/.3;-A/3!Y!A;!?,;41L</!:g<.!8541/,M!:g&::(<"&K=#'!
$DA*;@B&=*!:;.3!<./!,5/AA/!,59A/C1+.!3<,!3/3!;>L<13141+.3M!3/3!:1991><A453M!3/3!1.4/,;>41+.3!;2/>!A/3!;<4,/3!/.!;??<1!
:B<./!,59A/C1+.!3<,!3+.!?,+V/4!?,+9/331+../A!/4!>/>1!4+<4!;<! A+.E!:/!3+.!><,3<3)!I/4!;>>+8?;E./8/.4!:5-<4/!
:@3! Ag/.4,5/!:/3!54<:1;.43!Y! Ag<.12/,3145!E,y>/!Y!:/3!+?5,;41+.3!:g1.9+,8;41+.!/4!:g+,1/.4;41+.!L<1!?/,8/44/.4!
Ag5-;<>N/! :g<.! ?,+V/4! ?,+9/331+../A)! U.3<14/M! Ag+-V/>419! /34! :g/.>+<,;E/,! A/3! 54<:1;.43! Y! I&$('B+#'% $#;'+%
:(<"A*#=:#+!;<?,@3!:/3!/8?A+O/<,3!/4!Y!\4,/!"'(>&:*BF+!;<!4,;2/,3!:/!:1995,/.43!;4/A1/,3M!>+.95,/.>/3!8541/,3M!
9+,<83!:/!,/.>+.4,/3!;2/>!:/3!?,+9/331+../A3M!)))!

S+<,!;??<O/,!>/44/!:58;,>N/M!<.!#>"('*F($B(!3/,;!?,+E,/3312/8/.4!813!/.!?A;>/!:;.3!A/L</A!>N;L</!54<:1;.4!
?+<,,;! O! :5?+3/,! <.! ItM! 34+>e/,! 3/3! ?,+:<>41+.3M! /4! AB;8/./,! ;1.31! Y! ,59A5>N1,! ;<C! >+8?54/.>/3! L<B1A! ?/.3/!
;2+1,!;>L<13/3!/4!>/AA/3!L<1!A<1!8;.L</.4)!FA!3B;E1,;!:/!9;>1A14/,!;1.31!AB/8?A+O;-1A145!9<4<,/!:/3!54<:1;.43)!

7/3! 9+,8;41+.3! 3B;44;>N/,+.4! Y! &=*B:B"#'% $DAI($;*B(=% @#+%<A*B#'+% #*% @#+% @AH(;:?A+M! /.! ?;,4/.;,1;4! ;2/>! A/3!
*/,21>/3!:BF.E5.1/,1/3!:/3!I+8?54/.>/3!/4!Y! AB;1:/!:/3! >+.3/1A3!:/!?/,9/>41+../8/.4!;33+>1;.4M!?+<,! >N;L</!
9+,8;41+.M! :/3! ?,+9/331+../A3! :<! 3/>4/<,! ;<C! /.3/1E.;.43)! K/!8\8/! A/3! >N;,E53! :B;99;1,/! :/! A;! *]TT! 3/,+.4!
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I/4!+-V/>419!:B<./!9+,8;41+.!/C1E/;.4/!?A<,1:13>1?A1.;1,/!3/!:5?A+1/,;!:;.3!<.!?,/81/,!4/8?3!:;.3!A/!>;:,/!:<!
I+AA@E/! :/! A;! *+,-+../M! ;2/>! ?+<,! +-V/>419! :B54/.:,/! ?,+E,/3312/8/.4! >/44/! 34,;45E1/! Y! AB/.3/8-A/! :/3!
9+,8;41+.3!:/!*+,-+../!0.12/,31453M!/.!>;?14;A13;.4!3<,!AB/C?5,1/.>/!;>L<13/!;<!3/1.!:/!ABF:/C)!!
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K/3! ?,+E,;88/3! :1995,/.43! 3+.4! ?,+?+353! ;<C! ?<-A1>3! 2;,153! :B54<:1;.43! ?+<,! 9;2+,13/,! A;! ,5<3314/! :/! A/<,!
?;,>+<,3!/4!A/3!;8/./,!Y!AB+?418<8!:/!A/<,3!?+4/.41;A1453)!K;.3!4+<3!A/3!>;3M!<.!/.V/<!/33/.41/A!/34!:/!F&B'#%F&:#%
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54;-A133/8/.43!?;,4/.;1,/3%^?;,4/.;,1;4!0SRIc*>1/.>/3!S+!H!*>1/.>/3!/4!*>1/.>/3!*+>1;A/3M!*>1/.>/3!:/!A;!t1/!/4!
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:/!A;!,5<3314/!`!:;.3!A/L</A!A;!8;V+,145!:/3!54<:1;.43!4,+<2/,;!3;!?A;>/M!/4!A/3!8+O/.3!:/!3+.!5?;.+<133/8/.4M!
4;.:13!L</!.+4,/!3+>1545!O!+-41/.:,;!<.!V<34/!,/4+<,!3<,!3+.!1.2/34133/8/.4)!

TVQVQVQ !;%=BI#&;%<&+*#'%

&b%&;%+#B=%@#+%L&H#E%

7B/.3/8-A/! :/3! 7;-/C! ?,+?+3/! :/3! ?,+E,;88/3! 1.4/,.;41+.;<C! :/! 8;34/,M! 3B1.3>,12;.4! :;.3! A/3! ?;,>+<,3!
:B/C>/AA/.>/! :/3!8/8-,/3! :/! *+,-+../! 0.12/,31453M!8;13! 3B;??<O;.4! ,53+A<8/.4! 3<,! A/3! ;C/3! :/! ,/>N/,>N/!
4,;.39+,8;.4!/4! :5>A+13+..;.4!:591.13! :;.3! >/3!+?5,;41+.3! 3>1/.4191L</3)! FA3! 3/,+.4! ;1.31! Y!8\8/!:B;441,/,! A/3!
8/1AA/<,3!54<:1;.43M! 1.4/,.;41+.;<C!/4! 9+,853!:;.3! A/3!?;,>+<,3!:B/C>/AA/.>/!:/! A1>/.>/M!/4!:/! A/<,!+99,1,!<./!
9+,8;41+.!:/!4,@3!N;<4!.12/;<)!

7B5A;,E133/8/.4! :/! A;! ><A4<,/! :/3! 54<:1;.43! :/! >/3! ><,3<3! 3/,;! 1.1415/! ?,1+,14;1,/8/.4!H! A/3! 5>N;.E/3! :B<.1453!
:B/.3/1E./8/.4! /.4,/! ?,+E,;88/3! :/! 8;34/,! :/3! :1995,/.43! 7;-/C! 3/,+.4! 9;2+,1353! /4! :/3! 3581.;1,/3!
8<A41:13>1?A1.;1,/3!>+88<.3!3/,+.4!+,E;.1353!/.!3B;??<O;.4!3<,!<./!:58;,>N/!3181A;1,/!Y!>/AA/!:/!A;!,/>N/,>N/)!
7/! 7;-FI*! 3/,;! ?;,41><A1@,/8/.4!813! Y! >+.4,1-<41+.! ?+<,! 9;1,/! ;>L<5,1,! ;<C! 54<:1;.43! :/! 4+<4/3! :13>1?A1./3! A;!
:18/.31+.!>;A><A!/4!318<A;41+.!1.:13?/.3;-A/!Y!A/<,!9+,8;41+.)!

K/<C!7;-/C!>/.4,/.4!?;,41><A1@,/8/.4!A/<,3!/99+,43!3<,!<./!9+,8;41+.!?,+9+.:58/.4!1..+2;.4/!:;.3!A/!-<4!:/!
>+8-A/,! A/3! ;,>N;m38/3!:<! 3O34@8/!:/! 9+,8;41+.! 9,;.P;13! :;.3! A/! :+8;1./!:<!:,+14! /4! :/! AB1.E5.1/,1/)! I/44/!
+,1/.4;41+.!A/<,!>+.9@,/!<./!?A;>/!?;,41><A1@,/!;<!3/1.!:/!ABF:/C!/4!:/!*+,-+../!0.12/,31453!?;,!A/3!.+8-,/<3/3!
1.4/,;>41+.3!L<B1A3!:52/A+??/,+.4!;2/>!A/3!;<4,/3!91A1@,/3M!.+4;88/.4!A;!91A1@,/!85:1>;A/!;2/>!A/!?,+V/4!:/!RKc
Rd]!/.!8;.;E/8/.4!:/3!/.4,/?,13/3!/4!3/,21>/3!:/!3;.45)!

Hb%$D.:($#%,=*#'=&*B(=&$#%@#%-'(B*%@#+%!FF&B'#+%

FA! 8;.L</! /.! Q,;.>/! <./! 9+,8;41+.! 3?5>191L</! :;.3! A/! :+8;1./! V<,1:1L</! ;O;.4! ?+<,! ;8-141+.! :/! :+4/,!
54<:1;.43!/4!?,+9/331+../A3!:B<./!?A<,1:13>1?A1.;,145!:<!8/1AA/<,!.12/;<)!FA!/34!18?+,4;.4!/4!<,E/.4!:/!>+.>/2+1,!
/4! ?,+?+3/,! <./! 4/AA/! 9+,8;41+.! ;91.! :/! ?,5?;,/,! Y! A/<,3! 9+.>41+.3! A/3! 9<4<,3! _! 9'*&5, R*(/(!*/0, Q55*!&%)! `M!
_1&(&%/0,!".()&0)!`M!:1,1E/;.43!:/!N+A:1.E3!+<!:/!E,;.:/3!/.4,/?,13/3!+<!/.>+,/!A/<,3!>+.3/1A3)!

7BU>+A/! F.4/,.;41+.;A/! :/! K,+14! :/3! ]99;1,/3! +99,1,;! >/44/! 9+,8;41+.! ?A<,1:13>1?A1.;1,/! /4! Y! :18/.31+.!
1.4/,.;41+.;A/! /.! ;33+>1;.4! A/3! 9+,>/3! :/! AB0S]! /4! :/! ABFk*U]K)! d;35/! Y! S;,13M! /AA/! :13?+3/,;! 5E;A/8/.4! :<!
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>;8?<3! :/! *1.E;?+<,)! 0.! ?,+E,;88/! :/! 9+,8;41+.! 1.141;A/M! 3;.>41+..5! ?;,! AB+-4/.41+.! :B<.! LL3% #=%

@(0&%(-0*"(-.1G/)*(&))1H-IM!3/,;!?,+?+35!;<C!54<:1;.43!133<3!:/3!?;,>+<,3!:/!A1>/.>/!,/.9+,>53!:/!AB0S]!/4!;<C!
54<:1;.43! 1.4/,.;41+.;<C)! 7;! 3?5>1;A13;41+.! 4/,81.;A/M! 54;A5/! 3<,! ./<9! 8+13M! ?+<,,;! 3/! :5,+<A/,M! ?+<,! <.!
4,18/34,/M!3<,!A/!>;8?<3!:/!*1.E;?+<,!/4!3B;??<1/,;!3<,!<.!><,3<3!:/!N;<4!.12/;<!/4!Y!:18/.31+.!1.4/,.;41+.;A/!
:/!AB0S])!

I/44/!9+,8;41+.!3/,;!,53+A<8/.4!+,1/.45/!2/,3!A/3!54<:/3!:/!>;3!/4!AB;??,+9+.:133/8/.4!:/!>/,4;1.3!3<V/43!>A53M!
:;.3!<./!+?41L</!4,;.32/,3;A/!/4!?A<,1:13>1?A1.;1,/)!UAA/!?,5?;,/,;!A/3!54<:1;.43!/4!?,+9/331+../A3!Y!8;i4,13/,!A/3!
E,;.:/3! +?5,;41+.3! H! E,;.:/3! ;>L<13141+.3M! 9<31+.3! 4,;.39,+.4;A1@,/3M! 91.;.>/8/.43! >+8?A/C/3M! E,;.:/3!
+?5,;41+.3!-+<,31@,/3M! ,/34,<>4<,;41+.3M! 7dnM!8+.4;E/3!:/3!85E;!?,+V/43! 1.:<34,1/A3)! 7B54<:/!:/! >/3! E,;.:/3!
+?5,;41+.3M! AB;??,+9+.:133/8/.4! :/3! L</341+.3! V<,1:1L</3M! 91.;.>1@,/3! +<! >+8?4;-A/3! L<B/AA/3! 3<3>14/.4! 3+.4!
4,@3! 9+,8;4,1>/3! H! /AA/3!?,53/.4/.4! AB1.45,\4!:/! 3+<A/2/,!<./!8<A414<:/!:/!:1991><A453! /4! >+.:<13/.4! 3+<2/.4! Y!
AB;:+?41+.! :/! 3+A<41+.3! 1..+2;.4/3)! 0./! 3/.31-1A13;41+.! ;<C! ?,+-A58;41L</3! 4/>N.+A+E1L</3! /4! :B;??A1>;41+.!
3/,;! ;??+,45/! Y! 4,;2/,3! <.! ?;,4/.;,1;4! ;2/>! A/! I+AA/E1<8! *+,-+../T/>N)% 0./! ;>><A4<,;41+.! ;<C! ;1,/3!
E5+E,;?N1L</3! /4! ><A4<,/AA/3! +[! A/<,! ;>412145! ?,+9/331+../AA/! 3B/C/,>/,;! 3/,;! ;33<,5/! /.! ?;,4/.;,1;4! ;2/>! A/3!
7;-/C!/4!A/3!:5?;,4/8/.43!>+,,/3?+.:;.43!:/!AB0S]!/4!:/!AB0S*)!

7B+-V/>419! /34! :/! >+.:<1,/! AB54<:1;.4! +<! A/! ?,+9/331+../A! Y! ;-+,:/,! 3+<3! <.! ;.EA/! :1995,/.4! /4! :/! 9;P+.! 4,@3!
1.4/,;>412/! A/! 91.;.>/8/.4M! A;! 913>;A145M! A;! >+8?4;-1A145M! A/3! >+.4,;43M! A/3!+?5,;41+.3!-+<,31@,/3Ä!?+<,!./! >14/,!
L</! L</AL</3! :+8;1./3! 9+.:;8/.4;<C)! K/3! 3<V/43! 4,@3! ;>4</A3! 4/A3! L</! A/! :52/A+??/8/.4! :<,;-A/! +<!
AB1.E5.1/,1/!91.;.>1@,/!3/,+.4!5E;A/8/.4!;-+,:53)!7B54<:1;.4!+<!A/!?,+9/331+../A!3/,;!;1.31!/.4,;i.5!Y!:5?;33/,!
3+.! :+8;1./! :B/C?/,413/! ?+<,! 3/! ?,5?;,/,! Y! ;>L<5,1,! <./! 2131+.! EA+-;A/! A<1! ?/,8/44;.4! :/! :/2/.1,! >/A<1! L<1!
:5>1:/! /4! L<1M! 4+<4! /.! 1:/.4191;.4! 4+<4/3! A/3! :1991><A453M! ;! A;! >;?;>145! :B18;E1./,! /4! :/!8/44,/! /.!l<2,/! :/3!
3+A<41+.3)!

:b%$#%3&+*#'%@D,=KA=B#'B#%

]!>Z45!:/3!><,3<3!:13>1?A1.;1,/3!?,+?+353!?;,!A;!Q;><A45!:B1.E5.1/,1/!/4!>/<C!:/!ABU>+A/!S+AOT/>NM!>/!?,+V/4!213/!Y!
+99,1,!<./!9+,8;41+.!;<C!8541/,3!:/!AB1.E5.1/<,M!:/!.12/;<!R;34/,!/4!#=%:B=i%&==A#+M!3/!,;??,+>N;.4!:<!8+:@A/!
1.4/,.;41+.;A!:+81.;.4!:/!:/)2&%,"5,=(1*(&&%*(1)!

I/! ?,+E,;88/! ;! ?+<,! ;8-141+.! :/! 9+,8/,! :/3! :1?AZ853! >+8?54/.43M! >,5;4193M! +<2/,43! ;<C! >N;.E/8/.43!
3>1/.4191L</3M! 4/>N.+A+E1L</3! /4! ;<C! ;44/.4/3! 3+>154;A/3)! FA! 3B;E1,;! :/! 9+,8;41+.3! ?,+9/331+..;A13;.4/3M!
35A/>412/3M!/C1E/;.4/3!^?,+E,;88/!;..</A!,/.9+,>5!:/!#(!UIT*!;<!A1/<!:/!D"aM!/4!5L<1A1-,5/3!/.4,/!A/3!;>4121453!
:B;>L<13141+.! :/3! >+..;133;.>/3! 3>1/.4191L</3! /4! 4/>N.1L</3M! /4! A/3! ;>4121453! :B;>L<13141+.! :/3! >+8?54/.>/3!H!
;<4+.+81/M!;:;?4;-1A145M!;?414<:/!;<! 4,;2;1A!/.!5L<1?/!/4!;<!8;.;E/8/.4)! 7/3!;>4121453!:/!813/!/.! 314<;41+.!
?A;P;.4! A/3!54<:1;.43!:;.3! A/!>;:,/!:B<.!?,+V/4!?/,3+../A!/4!?,+9/331+../A!,/?,53/.4/,+.4!/.21,+.!(&!j!:/! A;!
9+,8;41+.!EA+-;A/!:/!AB54<:1;.4M!/.!3B;??<O;.4!3<,!AB/C?5,1/.>/!:52/A+??5!Y!AB0TI)!!

7/!?,/81/,!?,+E,;88/M!?+,45!?;,!A/!1($$#KB;<%7('H(==#5#:?M!,/3?/>4/,;!;<!3/1.!:/3!;>4121453!:B;>L<13141+.!:/!
>+..;133;.>/3! :/! E,;.:3! 5L<1A1-,/3! /.4,/! :/! 3+A1:/3! -;3/3! 3>1/.4191L</3! /.!8;4N58;41L</3M! 1.9+,8;41L</! /4!
?NO31L</M!<./!3?5>1;A145M!5A/>4,+.1L</!+<!85>;.1L</M!<./!>+..;133;.>/!A;,E/!/4!?A<,1:13>1?A1.;1,/!:/3!3>1/.>/3!
:/! AB1.E5.1/<,M! <./! 9+,8;41+.! /.! 3>1/.>/3! N<8;1./3! /4! 3+>1;A/3! /4! /.! 8;.;E/8/.4! 1.>A<;.4! <./! 9+,8;41+.!
A1.E<1341L</)!0.!"&'*#=&'B&*%+#'&%A*&H$B%#=%:#%+#=+%&I#:%$D.:($#%,=*#'=&*B(=&$#%@#%@'(B*!?+<,!:/3!?;,4;E/3!:B0U!
L<1! ;<,+.4! AB;2;.4;E/! :/! 81C/,! :/3! 54<:1;.43! :/! ><A4<,/3! :1995,/.4/3! L<1! 3/! ,/4,+<2/,+.4! /4! :/2,+.4! 3/!
>+8?,/.:,/!:;.3!A/<,!;>412145!?,+9/331+../AA/!9<4<,/)!I+88/!?+<,!ABU>+A/!F.4/,.;41+.;A/!:/!K,+14!:/3!;99;1,/3M!
<./!;>><A4<,;41+.!;<C!;1,/3!E5+E,;?N1L</3!/4!><A4<,/AA/3!+[!A/<,!;>412145!?,+9/331+../AA/!3B/C/,>/,;!3/,;!;33<,5/!
/.!?;,4/.;,1;4!;2/>!A/3!7;-/C!/4!A/3!:5?;,4/8/.43!>+,,/3?+.:;.43!:/!$D2=BI#'+B*A%8&'B+>7('H(==#)!

K/3! ?;33/,/AA/3! 3/,+.4! >,5/3! /.4,/! A/!R;34/,! :BF.E5.1/,1/! /4! A;! ! 9+,8;41+.! :BF.E5.1/<,! 0TI! ;91.! :B+99,1,! ;<C!
54<:1;.43!<.!>N+1C!?A<3!A;,E/!:/!2+1/3!:/!3?5>1;A13;41+.)!

S+<,!A;!813/!/.!?A;>/!:/!>/!><,3<3M!*+,-+../!0.12/,31453!;!?+<,!?;,4/.;1,/3!H!:/3!>A;33/3!?,5?;,;4+1,/3!^AO>5/3!
IN;?4;AM!G/.,1! Ft!/4!S1/,,/cq1AA/3!:/!q/../3a!;1.31!L</!:/3!Ö>+A/3!:B1.E5.1/<,3! ^S+.43!/4!IN;<335/3M!T/A/>+8!
S;,13M!Uk*]RM!Uk*q!/4!U*IF!AB]4/A1/,!/.!>,5;41+.!1.:<34,1/AA/a)!

]<! >+<,3! :/3! ?,+>N;1./3! ;..5/3! 1A! /34! ?,52<! :B54/.:,/! >/! >+.>/?4! Y! :B;<4,/3! 3/>4/<,3! 3>1/.4191L</3! /4!
4/>N.+A+E1L</3!^1.9+,8;41L</M!>N181/M!-1+A+E1/a!;1.31!L<B;<C!:+8;1./3!V<,1:1L</3M!5>+.+81L</3!/4!8;.;E5,1;<C!
;91.!:B+99,1,!>/!8+:@A/!:/!9+,8;41+.!Y!AB/.3/8-A/!:/3!54<:1;.43!:/!*+,-+../!0.12/,31453)!
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@b%;=#%F('<&*B(=%"$;'B@B+:B"$B=&B'#%@DB=KA=B#;'+%#=%c%+C+*\<#+%@#%+C+*\<#+%*#:?=($(KBi;#+%d%

d1/.! L</! AB18?;>4! 1.:<34,1/A! :/! A;! 8;i4,13/! :/3! 3O34@8/3! :/! 3O34@8/3! 4/>N.+A+E1L</3! 3+14! 521:/.4M! A/3!
9+,8;41+.3! ;>;:581L</3! :5:15/3! 3?5>191L</8/.4! Y! >/! :+8;1./M! 3<,! A/! 8+:@A/! :<! _! DS)2&#, 7&)*1(, /(7,

:/(/1&#&(2,`!:13?/.35!;<!RFT!L<1!?/,8/4!:B;>L<5,1,!<./!,5/AA/!><A4<,/!:/!A;!E/341+.!:/3!?,+V/43!4/>N.1L</3M!
,/34/.4!4,@3!,;,/3!4;.4!;<!.12/;<!.;41+.;A!L<B/<,+?5/.) !

7/!?,+V/4!0TI$R*(T!3B1.3>,14!:;.3!>/44/!A+E1L</!/.!:52/A+??;.4!4,+13!5A58/.43!+,1E1.;<C!H!

• FA!3B;E14!:B<./!9+,8;41+.!>+8?A@4/!:BF.E5.1/<,3!^d;>!v&a!L<1!>+.3414</,;!A;!?,/81@,/!91A1@,/!:B1.E5.1/<,3!
*O34@8/3!:/!*O34@8/3!T/>N.+A+E1L</3!

• FA! 3B1.3>,14! :;.3! A;! ><A4<,/! 3?5>191L</! :/! 9+,8;41+.! :/3! F.E5.1/<,3! :/! AB0TIM! 9+.:5/! 3<,! :/3! ;AA/,3c
,/4+<,3!?/,8;./.43!/.4,/!A/3!>+.>/?43!/4!A;!,5;A145!:/3!?,+-A58;41L</3!1.:<34,1/AA/3M!3B;??<O;.4!3<,!A/!
:13?+31419!:/!?A;4/9+,8/3!8;45,1/AA/3!/4!A+E1>1/AA/3!:/3!A;-+,;4+1,/3!?;,4/.;1,/3)!

• 7B+<2/,4<,/! 1.4/,.;41+.;A/! 3/,;! 4,@3! 9+,4/!H! /.3/1E./8/.43! 8;V+,14;1,/8/.4! :13?/.353! /.! ;.EA;13M!
;>></1A!:B54<:1;.43!54,;.E/,3!:;.3!A/!>;:,/!:/3!;>>+,:3!/C134;.43!;2/>!>/,4;1./3!0.12/,31453!^I,;.91/A:M!
d,;<.3>Nu/1EM!*N;.EN;1a!?+<,!A;!:5A12,;.>/!:B<.!:+<-A/!:1?AZ8/M!;>>+,:!:/!?;,4/.;,1;4!?+<,!AB;>></1A!
:B/.3/1E.;.43)!

7;!91A1@,/!,/34/,;!>/.4,5/!3<,! A/3!;3?/>43!4/>N.+A+E1L</3!:B;<4;.4!?A<3!L</! A/!?;,>+<,3! 1.141;A!:/3!54<:1;.43!:/!
AB0TI! A/<,! ?/,8/4! :B;>L<5,1,! <.! 3+>A/! :/! -;3/! /.! 8;41@,/! :/! R;.;E/8/.4! :13?/.35! ?;,! A/! :5?;,4/8/.4!
T/>N.+A+E1/3!/4!*>1/.>/3!:/!ABG+88/)!0.!?;,4/.;,1;4!,/.9+,>5!3/,;!813!/.!?A;>/!;2/>!A;!9+,8;41+.!/.!8;34/,!
:BF.E5.1/,1/!:/!AB0SRI)!!

#b%;=#%@(;H$#%F('<&*B(=%"(;'%<A@#:B=+%#=%<&=&K#<#=*%@#+%#=*'#"'B+#+%#*%+#'IB:#+%@#%+&=*A%`3#@B:&$%36!b%

K;.3!A/!>+.4/C4/!;>4</A!:B<./!>+8?A/C145!>,+133;.4/!:/3!+,E;.13;41+.3!:/!3;.45M!1A!;??;,;i4!1.:13?/.3;-A/M!4;.4!
?+<,!A/3!1.:<34,1/3!:/!3;.45!L</!?+<,!A/3!54;-A133/8/.43!:/!3+1.3!/4! A/3!1.3414<41+.3!/4!;E/.>/3!.;41+.;A/3M!:/!
?+<2+1,! :13?+3/,! :/! >;:,/3! :/! N;<4! .12/;<! Y! :+<-A/! 9+,8;41+.M! 85:1>;A/! /4! 8;.;E5,1;A/$V<,1:1L</)! I/44/!
:+<-A/! 9+,8;41+.! ?/,8/4! :B;>L<5,1,! Y! A;! 9+13! A;! >+..;133;.>/! /4! A;! >+8?,5N/.31+.! :/3! /.V/<C! ?,/81/,3! :<!
3/>4/<,!:/!A;!3;.45M!;1.31!L</!A;!,/>+..;133;.>/!:/3!?;1,3!^85:/>1.3aM!/4!<./!>+8?54/.>/!/.!8;.;E/8/.4!/4!/.!
:,+14M!:/2/.</!1.:13?/.3;-A/!:/!.+3!V+<,3!?+<,!;??,5N/.:/,!AB/.3/8-A/!:/3!/.V/<C!:/3!?+3141+.3!:/!:1,/>41+.)!

7B+-V/>419! /34! A;! >,5;41+.! :B<./! 9+,8;41+.! :<! 4O?/! :/! >/AA/! :13?/.35/! Y! A;! T'/%2"(, ;.)*(&)), D!'""0! :/!
Ag0.12/,3145! :/! S/..3OA2;..1/)! F8?A;.45/! 3<,! A/! >;8?<3! :/! A;! S1415! *;A?\4,1@,/M! /AA/! 3B;,41><A/,;! ;<4+<,! :/3!
>+8?54/.>/3! ,5<.1/3! ;<! 3/1.! :/! *+,-+../! 0.12/,31453! /4! -5.591>1/,;! :/! ?;,4/.;,1;43! .;41+.;<C! /4!
1.4/,.;41+.;<C! :<! 3/>4/<,! 5>+.+81L</M! 1.:<34,1/A! /4! 3+>1;A! /4! <.12/,314;1,/)! UAA/! 3B;??<1/,;! 3<,! AB/C?5,1/.>/!
?1A+4/M!>+.:<14/!Y! A;!S1415!*;A?\4,1@,/M!:/?<13!(!;.3!:;.3! A/!>;:,/!:<!SA;.!k;41+.;A!]AoN/18/,!(""6c("%(!3+<3!
9+,8/!:B<.!K1?AZ8/!0.12/,314;1,/!_!R54N+:/3!:/!:52/A+??/8/.4!1.:<34,1/A!H!R;A;:1/!:B]AoN/18/,!/4!8;A;:1/3!
;??;,/.45/3!`)! UAA/! 3/,;!:52/A+??5/!:;.3!<.!?,/81/,! 4/8?3!:;.3! A/! >;:,/!:/3!?,+V/43!:BFG0!/4!:/! 7;-/C!/.!
3;.45!:/!*+,-+../!0.12/,31453)!!

I/44/!_!5>+A/!`!9+,8/,;!:/3!85:/>1.3!Y!:/2/.1,!:/3!_!85:/>1.3!8;.;E/,3!`M!E/341+..;1,/3!:/!3;.45M!Y!:/2/.1,!
:/3!:1,1E/;.43!:B54;-A133/8/.43!:/!3+1.M!:B/.4,/?,13/3!:/!3;.45M!.+4;88/.4!:;.3! AB1.:<34,1/!?N;,8;>/<41L</M!
/4! :B1.3414<41+.3! :/! 3;.45! ^;E/.>/3M! /4>)aM! >B/34cYc:1,/! :/3! ;>4/<,3! /991>;>/3! :/! AB52;A<;41+.! /4! :/! A;! ?,13/! :/!
:5>131+.!:;.3!4+<3!A/3!:+8;1./3!A153!Y!A;!3;.45)!

K;.3! A/! >;:,/! ,5EA/8/.4;1,/! :/! A;! F('<&*B(=%<A@B:&$#% B=B*B&$#! /.! Q,;.>/M! >/! ?,+E,;88/! 3B;:,/33/,;! Y! :/3!
1.4/,./3!/.!85:/>1./M!:/!4+<4/3! A/3!3?5>1;A1453M!:;.3!A/!>;:,/!:/!A/<,!9+,8;41+.!1.141;A/!?+<,! AB+-4/.41+.!:B<.!
:+<-A/!:1?AZ8/!H!4N@3/!:B/C/,>1>/!:/!A;!85:/>1./!v!:1?AZ8/!:/!8;.;E/8/.4!4O?/!Rd]!^3#@B:&$%36!a)!S+<,!
<.!4+4;A!:/!%6!8+13M!A/<,!9+,8;41+.!Rd]!,/?+3/,;!3<,!%(!8+13!:g/.3/1E./8/.4!4N5+,1L</!?<13!D!8+13!:/!34;E/!
3?5>191L</M!;?,@3!N;-1A14;41+.!:<!34;E/!;<?,@3!:/3!;<4+,1453!>+8?54/.4/3)!R13/!/.!?A;>/!/.!?;,4/.;,1;4!;2/>!A/3!
]E/.>/3!W5E1+.;A/3!:/!*;.45M!>/44/!9+,8;41+.!.g;V+<4/,;!4+<4/9+13!L<B<.!;.!;<!?;,>+<,3!:g1.4/,.;4M!A/!3/8/34,/!
:/!34;E/!:/2;.4!\4,/!2;A1:;.4!Y! A;! 9+13!?+<,! A/!K1?AZ8/!:gU4<:/3!*?5>1;A1353!:/!85:/>1./!/4! A/!8/:1>;A!Rd])!
K;.3!A/!>;:,/!:/!A;!F('<&*B(=%<A@B:&$#%:(=*B=;#!1A!3/,;!?,+?+35!Y!:/3!85:/>1.3!/.!/C/,>1>/!3+<3!A;!9+,8/!:B<.!
?,+E,;88/!3?5>191L</!:/!4O?/!.E#:;*BI#%3#@B:&$%36!)!

0.!4,+.>!>+88<.!?/,8/44,;!:B;>L<5,1,! A/3!?,1.>1?/3!/4!+<41A3!:/!-;3/!:<!8;.;E/8/.4!/4! V<,1:1L</3M!/4! A/<,3!
;??A1>;41+.3!3?5>191L</3!;<!3/>4/<,!:/!A;!3;.45M!;1.31!L</!:/3!>+..;133;.>/3!;??,+9+.:1/3!:/!AB+,E;.13;41+.!:<!
3/>4/<,!:/! A;! 3;.45M! ;<331! -1/.!?<-A1>! L</!?,125M! /.! Q,;.>/!/4! Y! AB5>N/AA/! /<,+?5/../!/4! EA+-;A/)! FA! 3/,;! 3<121!
:B<./!3?5>1;A13;41+.!2/,3!A/!8;.;E/8/.4!:;.3!AB1.:<34,1/!+<!>/A<1!:/3!34,<>4<,/3!:/!3+1.3M!?<-A1L</3!/4!?,125/3)!!
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Fb%<&+*#'+%"(;'%$#%@AI#$(""#<#=*%@#%:&''B\'#%@#+%"'(F#++B(=+%@#%+&=*A%%

7BF:/C! 3/,;! AB+>>;31+.! ?+<,! *+,-+../! 0.12/,31453! :/! 3B/.E;E/,! ?A<3! ;2;.4! :;.3! A/! 3/>4/<,! 58/,E/.4! :/3!
9+,8;41+.3! :/! .12/;<! 8;34/,! ,/>+..;133;.4! AB52+A<41+.! :/3! >+8?54/.>/3! :/3! ?,+9/331+.3! ?;,;85:1>;A/3! /.!
8\8/!4/8?3!L</!AB58/,E/.>/!:/!.+<2/AA/3!9+.>41+.3!+<!8541/,3!:;.3!3/!3/>4/<,)!K5>+<A;.4!:/!A;!,/9+.4/!/4!:/!
AB5A;,E133/8/.4! :/! :/<C! 8;34/,3! /C134;.43M! W55:<>;41+.! /4! F.E5.1/,1/! R5:1>;A/! ^WFRa! /4! *;.45! S<-A1L</! /4!
*>1/.>/3! *+>1;A/3! ^*S**aM! >+8?A5453! ?;,! :/3! /.3/1E./8/.43! ?/,8/44;.4! :B;>L<5,1,! :/3! >+8?54/.>/3! /.!
8;.;E/8/.4M!:,+14!/4!*G*M!>/3!9+,8;41+.3!+99,1,+.4!<.!:5-+<>N5M!;<331!-1/.!/.!9+,8;41+.!1.141;A/!L</!>+.41.</M!
?+<,!A/3!:1?AZ853!/.!3+1.3!1.91,81/,3!/4!>/<C!133<3!:/!A1>/.>/3!:/!3;.45)!

I/3!9+,8;41+.3!?,+9/331+../AA/3!;??,+9+.:1/3!:;.3!A/!>N;8?!:/3!?,+9/331+.3!3+1E.;.4/3!>+.>/,./,+.4!H!
• A/3!?,;41L</3!;2;.>5/3!/.!3+1.3!^1.91,81/,!?,;41>1/.!3?5>1;A135M!1.91,81/,!/C?/,4!>+.3/1AaM!AB5:<>;41+.!

4N5,;?/<41L</M!A;!,55:<>;41+.!/4!A/!8;1.41/.!:/!AB;<4+.+81/!h!!
• A/!E5.1/!85:1>;AM!AB18;E/,1/!85:1>;A/M!A;!45A53;.45M!A/3!-1+4/>N.+A+E1/3!:/3!1.:<34,1/3!:/!3;.45!h!
• A;!E/341+.M!:/!:,+14!/4!:/!>+88/,>/!:;.3!A/!>N;8?!:/!A;!3;.45!H!;:81.134,;41+.!:/3!3/,21>/3!:/!3+1.M!

:;4;!8;.;E/8/.4M! .5E+>1;41+.c2/.4/M!8;,e/41.E! :/3! ?,+:<143! :/! 3;.45M! /.4,/?,/.;,1;4! :;.3! A/3!
1.:<34,1/3!:/!A;!3;.45!/4!:<!-1/.c\4,/h!

• A;! 9+,8;41+.! :/! >N/93! :/! ?,+V/4! /.! 3;.45! 8;.;E/8/.4! :/3! /.4,/?,13/3! /4! 3/,21>/3! :/! 3;.45M!
>+AA;-+,;4/<,3!+?5,;41+../A3!:B<.!.+<2/;<!4O?/!?+<,!A/3!:1,1E/;.43!Y!:+<-A/!>+8?54/.>/!85:1>;A/!
/4!8;.;E5,1;A/!8/.41+..53!>1c:/33<3!h!

• !A/3! 8541/,3! /.! A1/.! ;2/>! A;! 3;.45! ?<-A1L</!H! :,+14! 3;.14;1,/! /4! 3+>1;AM! 21E1A;.>/! 3;.14;1,/M! ,13L</3!
3;.14;1,/3!,;:1+.<>A5;1,/3!-1+A+E1L</3!>N181L</3)!

TVQVQVT !;%=BI#&;%@(:*('&*O%$#%1($$\K#%-(:*('&$%@#%$&%7('H(==#%

S;,>/! L</! A/! :+>4+,;4! /34! -;35! 3<,! A;! ,/>N/,>N/! :+.4! A/3! 8+:;A1453! 3+.4! :1995,/.4/3! 3/A+.! A/3! :13>1?A1./3M! 1A!
,/>+<2,/!Y!*+,-+../!0.12/,31453!:/3!?,;41L</3!:1995,/.4/3M!<.!,;??+,4!:1995,/.4!/.4,/!:+>4+,;.43!/4!:1,/>4/<,3!
:/! 4N@3/!/4!:/3!8+:/3!:/! 9+,8;41+.!2;,153)!R;13!?;,>/!L<B1A! /34!-;35! 3<,! A;! >+.:<14/!:B<.!?,+V/4!+,1E1.;A!:/!
,/>N/,>N/M! A/! :+>4+,;4! ?,53/.4/! :/3! >;,;>45,1341L</3! E5.5,1L</3! :+.4! AB;991,8;41+.! -5.591>1/! :/! A;! 813/! /.!
>+88<.!:/3!;2;.>5/3!:/3!<.3!/4!:/3!;<4,/3)!IB/34!A/!3/.3!:/!A;!>,5;41+.!:<!I+AA@E/!K+>4+,;A!:/!A;!*+,-+../)!

I/! I+AA@E/! E;,;.414! Y! A;! 9+13! AB;<4+.+81/! :/! >N;><.! :/3! 54;-A133/8/.43! ?;,4/.;1,/3! /4! 3<,! A;! 8<4<;A13;41+.!
2+A+.4;1,/! :/! :1995,/.43! 2+A/43! :/! A;! 9+,8;41+.! :+>4+,;A/)! FA! 3B;??<1/! 3<,! A;! >+.21>41+.! b! ,;??/A5/! :;.3! A/3!
,/>+88;.:;41+.3!_!*;Ao-<,E!FF!`!:/!ABU0]!3<,!A;!9+,8;41+.!:+>4+,;A/!/.!U<,+?/!b!L<B<.!:+>4+,;4!/.!3>1/.>/3M!
/.!:,+14M!/.!A/44,/3!/4!3>1/.>/3!N<8;1./3!/34!:B;<4;.4!?A<3!2;A+,135M!L<B1A!/34!?,5?;,5!:;.3!<.!/.21,+../8/.4!:/!
,/>N/,>N/! ;??,+?,15! /4! ;33+>1/! Y! A;! >+.:<14/! :B<.! ?,+V/4! +,1E1.;A! :/! ,/>N/,>N/! <./! +99,/! :/! 9+,8;41+.!
3?5>1;A135/!/4!:B+<2/,4<,/!;<331!A;,E/!L</!?+331-A/!?+<,!,5?+.:,/!;<C!-/3+1.3!:/!>N;L</!:+>4+,;.4!/.!9+.>41+.!
:/!3+.!?,+V/4!?,+9/331+../A)!I/44/!8<4<;A13;41+.!?,+E,/3312/!/4!2+A+.4;1,/M!9;2+,13/,;!AB58/,E/.>/!?,+E,/3312/!
:B<./!1:/.4145!>+88<./)!

7/!:+>4+,;4!/34!<.!?;,>+<,3!1.:121:</A!:/!9+,8;41+.!-;35!3<,!A;!?,;41L</!:B<.!?,+V/4!+,1E1.;A!:/!,/>N/,>N/!:;.3!
<.! /.21,+../8/.4! ;:5L<;4)! 7B+-V/>419! :B<./! ?+A141L</! :+>4+,;A/! /34! :+.>! :/! 3B;33<,/,! :/! A;! L<;A145! :/!
AB/.21,+../8/.4!:/!,/>N/,>N/!/4!:/!?/,8/44,/! A/!:52/A+??/8/.4! 1.:121:</A!:/!>N;L</!:+>4+,;.4)!7/3!5>+A/3!
:+>4+,;A/3!E;,;.41,+.4!A/3!3?5>191>1453!:<!:+>4+,;4!:;.3!A/<,!:+8;1./M!4+<4!/.!?;,4;E/;.4!A;!8\8/!/C1E/.>/!:/!
L<;A145! 813/! /.! l<2,/! ?;,! A/! I+AA@E/! K+>4+,;A! /.! 4/,8/3! :/! ,/>,<4/8/.4M! :/! >+.:141+.3! :B;>></1AM!
:B/.>;:,/8/.4!/4!:/!3<121M!:B+99,/!:/!9+,8;41+.!/4!:/!:52/A+??/8/.4!:/!>;,,1@,/!:/3!:+>4+,;.43)!!

S+<,! ?,/.:,/! /.! >+8?4/! >/3! -/3+1.3! 3?5>191L</3M! 1A! /34! /33/.41/A! :/! :1341.E</,! A/3! :1995,/.4/3! >;45E+,1/3! :/!
:+>4+,;.43! L</! .+3! 54;-A133/8/.43! ;>></1AA/.4! :;.3! :/3! ?,+?+,41+.3! :1995,/.4/3!3<12;.4! A/3! :13>1?A1./3! H!
:+>4+,;.43!/.! 9+,8;41+.! 1.141;A/!?;O53!3<,!>+.4,;4!:+>4+,;A!+<!5L<12;A/.4!h!:+>4+,;.43!/.! 9+,8;41+.!>+.41.</!
?+<,! L<1! :/3! ;85.;E/8/.43! :+12/.4! ,/.:,/! A/! :+>4+,;4! >+8?;41-A/! ;2/>! A/<,! ?,;41L</! ?,+9/331+../AA/!
^/.3/1E.;.43! :<! 3/>+.:;1,/M! 85:/>1.3! N+3?14;A1/,3M! 1.E5.1/<,3! /.! /.4,/?,13/M! /4>)a!h! :+>4+,;.43! ?+<,! A/<,!
5?;.+<133/8/.4!?/,3+../A!/.2/,3!A/3L</A3!A/3!,/3?+.3;-1A1453!:/3!<.12/,31453!3+.4!:1995,/.4/3)!

K/3! 3581.;1,/3! :+>4+,;<C! 1.4/,:13>1?A1.;1,/3! N;-14</,+.4! A/3! :+>4+,;.43! Y! 5>N;.E/,! ;2/>! :B;<4,/3!
>+88<.;<453M! Y! 3;2+1,! >+88<.1L</,! A/<,3! 3;2+1,3! /4! A/<,3! 1.4/,,+E;41+.3! /4! >+8?,/.:,/! >/<C! :B;<4,/3!
;??,+>N/3!:13>1?A1.;1,/3)!

7;!8<4<;A13;41+.!:/3!9+,8;41+.3!>+8?A58/.4;1,/3!;<!.12/;<!:<!I+AA@E/!K+>4+,;A!+99,1,;!Y!>N;L</!:+>4+,;.4!<.!
A;,E/! 52/.4;1A! :B+?41+.3! +<2,;.4! 3<,! A/3! ?,+-A58;41L</3! :/3! ;<4,/3! 3>1/.>/3! /4! A/3! /.V/<C! EA+-;<CM!
Ag/.21,+../8/.4! 3+>1;AM! 5>+.+81L</! /4! 1.:<34,1/AM! A/! 4,;.39/,4! 4/>N.+A+E1L</M! A;! >,5;41+.! :B/.4,/?,13/M! A/!
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8;.;E/8/.4)! I/A;! A<1! ?/,8/44,;! :/! >+.34,<1,/! 3+.! ?A;.! 1.:121:</A! :/! 9+,8;41+.M! /.! 9+.>41+.! :/! 3+.! ?,+V/4!
?,+9/331+../A)!7/3!>N;,E53!:B;99;1,/!:/!A;!*]TT!3/,+.4!AY!/.>+,/!813!Y!>+.4,1-<41+.)!

U.!2</!:/!:12/,3191/,!A/3!>;,,1@,/3!Y!N;<4!?+4/.41/AM!A/!>+AA@E/!54/.:,;!A/3!:13?+314193!:/!:+>4+,;4!V+1.4!Y!<.!;<4,/!
:1?AZ8/! 3/A+.! A/!8+:@A/! :<!K+>4+,;4! *>1/.>/3! /4!R;.;E/8/.4! ^?;,4/.;,1;4!0SRI! c! I+AA@E/! :/3! F.E5.1/<,3a!
>+8?+,4;.4!<./!4N@3/!/.!=!;.3!/4!<.!Rd]!:+.4! A;!?;,41/!4N5+,1L</!/34!3<121/!:<,;.4! A;!4N@3/!/4!<.!34;E/!/.!
/.4,/?,13/!/99/>4<5!Y!AB133</!:/!A;!4N@3/)!7/!:+<-A/!:1?AZ8/!/34!3+<4/.<!Y!AB133</!:<!?,+>/33<3)!!

I/!:13?+31419!K+>4+,;4vRd]! 3/,;!54/.:<!/.! 3B;??<O;.4! 3<,! A/!?+4/.41/A! :/! ABFk*U]K!/4!S;.4N5+.c]33;3M! ;2/>!
.+4;88/.4!<.!K+>4+,;4!*>1/.>/3!/4!*4,;45E1/!F.:<34,1/AA/M!/4!<.!K+>4+,;4!*>1/.>/3!/4!q/341+.!:/3!W13L</3)!U.!
?;,;AA@A/M!*+,-+../!0.12/,31453!8/4!/.!?A;>/!<.!_!UC/><412/!K+>4+,;4/!`!/.!?;,4/.;,1;4!;2/>!:/3!/.4,/?,13/3!/.!
:/341.;41+.! :/! A/<,3! >;:,/3! .+.! :+>4/<,3)! I/! :13?+31419! >+.>/,./,;! 4+<4/3! A/3! :13>1?A1./3! 3>1/.4191L</3)! n.!
>+..;i4!/.!/99/4!A;!?A<3!2;A</!L</!,/?,53/.4/!?+<,!A/3!/.4,/?,13/3!L<1!AB+.4!9;14!:/!,/>,<4/,!<.!KWG!?N1A+3+?N/!
+<!N134+,1/.!:/!9+,8;41+.)!

7B/C?+3141+.! 1.4/,.;41+.;A/! :/3! :+>4+,;.43! /4! AB;44,;>412145! :/3! >;.:1:;43! 1.4/,.;41+.;<C! 3/,+.4M! AY! ;<331M!
9;2+,135/3!?;,!A/!:52/A+??/8/.4!:;.3!A/!>;:,/!:/3!7;-/C!:/!?,+E,;88/3!:+>4+,;<C!1.4/,.;41+.;<C!3B;??<O;.4!
3<,!A/3!5>+A/3!:+>4+,;A/3!:/!*+,-+../!0.12/,31453)!

7B;44,;>412145!2/,3!A/!:+>4+,;4!3/,;!;<331!,/.9+,>5/!?;,!A;!?<-A1>;41+.!,5E<A1@,/!:/3!1.:1>;4/<,3!:/!L<;A145!/4!:/!
:52/A+??/8/.4!:/!>;,,1@,/M!/.!3B;??<O;.4!3<,!AB/.L<\4/!Y!J!;.3!^8"!2&.%,U,P/(2&7a!>+.:<14/!?;,!AB1.3414<4!:/!
9+,8;41+.!:+>4+,;A/!^FQKc0SRIa)!

TVQVQVW !;%=BI#&;%@#%$&%F('<&*B(=%*(;*%&;%$(=K%@#%$&%IB#%

]A+,3!8\8/! L</! A;! 9+,8;41+.! 4+<4! ;<! A+.E! :/! A;! 21/! /34! <.! +<41A! /33/.41/A! ?+<,! AB52+A<41+.! :B<./! >;,,1@,/! Y!
4,;2/,3!:1995,/.43!8541/,3!/4$+<!:1995,/.4/3!,/3?+.3;-1A1453!;<!>+<,3!:/!3;!21/!?,+9/331+../AA/M!A;!Q,;.>/!/34!4,@3!
/.!,/4;,:)!7;!9+,8;41+.!>+.41.</M!3+<2/.4!4,@3!;??A1L<5/M!,/?,53/.4/!<.!8;,>N5!?+<,!A/3!+991>1./3!3?5>1;A135/3M!
;A+,3!L</!:/3!<.12/,31453!3+.4!81/<C!Y!8\8/!:B;??+,4/,!A;!9+,8;41+.!;:5L<;4/)!

&b%&::\+%&;E%F('<&*B(=+%@#%7('H(==#%2=BI#'+B*A+%"(;'%$#+%@BFFA'#=*+%";H$B:+%#=!'#"'B+#%@DA*;@#+%

I/44/! +99,/! 3/,;! :52/A+??5/! 3+<3! :/3! 9+,8/3! ;:;?45/3! Y! A/<,! :13?+.1-1A145M! .+4;88/.4! /.! 3B;??<O;.4!
9+,4/8/.4!3<,! $D&>#=+#BK=#<#=*!/4! AB;<4+c52;A<;41+.)!7/! 4,;14/8/.4! 1.:121:<;A135!:/3!:/8;.:/3!2;A+,13/,;! $#+%
&:i;B+% @#% $D#E"A'B#=:#! c! :5VY! 813! /.!l<2,/! ?+<,! 4+<3! A/3! >O>A/3! :;.3! 3/3! 54;-A133/8/.43! c! /4! ?/,8/44,;! Y!
>N;L</! >;.:1:;4! :/! >+8?+3/,! A/! -+<L</4! :/! 9+,8;41+.3! :+.4! 1A! ;! -/3+1.! ?;,81! AB+99,/! :/! 9+,8;41+.! :/!
*+,-+../! 0.12/,31453)! 7/! RkGk! ;! :5VY! <./! A+.E</! 4,;:141+.! :/! _!>+.95,/.>/3! :<! R<35<8!`! +<2/,4/3!
,5E<A1@,/8/.4!Y!<.!2;34/!?<-A1>)!

Hb%'A"(=@'#%&;E%H#+(B=+%@#+%#=*'#"'B+#+%#*%@#+%<B$B#;E%"'(F#++B(==#$+%

0.!?;,4/.;,1;4!3/,;!/.E;E5!;2/>! A/3!81A1/<C!?,+9/331+../A3!/4! A/3!/.4,/?,13/3!?+<,!,5?+.:,/!Y!:/3!:/8;.:/3!
3?5>191L</3)! U.! /99/4M! A;! 35><,13;41+.! :/3! ?;,>+<,3! ?,+9/331+../A3! /34! <.! :/3! /.V/<C! A/3! ?A<3! 18?+,4;.43! :/3!
,59+,8/3! ,5>/.4/3!:/! A;! Q+,8;41+.! 4+<4!;<! A+.E!:/! A;!t1/)! 7/!8;1.41/.!:/! AB/8?A+O;-1A145!:/3! 3;A;,153!/34!<.!
?,+-A@8/!>,<>1;A!?+<,!A/3!1.:121:<3!/4!<.!3+<>1!>+AA/>419!;<!.12/;<!:/3!/.4,/?,13/3!/.!4/,8/3!:/!8+412;41+.!/4!
:B52+A<41+.! :/3! >+8?54/.>/3! :/! A/<,3! ?/,3+../A3M! :/! >+8?541412145! /4! :g52+A<41+.! :/! A/<,3! ;>4121453)!
7g/C>/AA/.>/! :/! ,/>N/,>N/! :/! *+,-+../! 0.12/,31453! /4! A;! >+8?A58/.4;,145! :/3! :+8;1./3! :B/C?/,413/!
:13>1?A1.;1,/3!:/3!:1995,/.43!54;-A133/8/.43!L<1!A/!>+.3414</.4!3/,+.4!<.!;4+<4!9+,4!:;.3!>/!>;:,/)!U.!3g;??<O;.4!
3<,!A;!>+..;133;.>/!:/3!>+.>/?43!/4!:5>+<2/,4/3!A/3!?A<3!,5>/.43M!*+,-+../!0.12/,31453!;??+,4/,;!;<C!3;A;,153!
/4! ;<C! /.4,/?,13/3! <./! >;?;>145! Y! ;.41>1?/,! A/! :52/A+??/8/.4! :/3! 8541/,3! :<! 9<4<,! /4! :/3! .+<2/AA/3!
>+8?54/.>/3!Y!;>L<5,1,)!!

S+<,!>/A;M!1A!/34!1.:13?/.3;-A/!:g\4,/!,5;>419M!>;,!A/!:5A;1!.5>/33;1,/!?+<,!A;!9+,8;41+.!Y!<.!.+<2/;<!8541/,!?/<4!
\4,/! 18?+,4;.4! ;A+,3! L</! A/! -/3+1.! 3+>1+c5>+.+81L</! /34! <,E/.4)! *+,-+../! 0.12/,31453! 8/44,;! /.! ?A;>/! <.!
:13?+31419!95:5,;.4!/4!:52/A+??;.4!3/3!>+8?54/.>/3!?+<,!H!

• :54/,81./,!/4!;.41>1?/,!A/3!.+<2/;<C!8541/,3!/.!E/34;41+.M!/.!1.4/,;>41+.!;2/>!A/3!?,+9/331+../A3M!A/<,3!
;33+>1;41+.3!/4!A/3!1.3414<43!:/3!8541/,3!+<!>N;8-,/3!:/!>+88/,>/!,5E1+.;A/3!h!

• :591.1,M! /.! A1;13+.! 54,+14/! ;2/>! A/3! ,/3?+.3;-A/3! :/! 9+,8;41+.M! :/! .+<2/;<C! ?;,>+<,3! :/!
?,+9/331+..;A13;41+.!>+.:<13;.4!Y!>/3!.+<2/;<C!8541/,3!/.!3g;??<O;.4!3<,! Ag/C?/,413/!:/3!9+,8;41+.3!
:g/C>/AA/.>/!:5VY!/C134;.4/3!h!
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• -y41,M!/.!A1;13+.!54,+14/!;2/>!A/3!,/3?+.3;-A/3!:/!9+,8;41+.!/4!A/!W53/;<!:/!W/33+<,>/3!S5:;E+E1L</3M!
:/3! 1.E5.1/,1/3!:/!9+,8;41+.!3?5>191L</3!Y!:/341.;41+.!:/3!81A1/<C!?,+9/331+../A3!:;.3!A/!>;:,/!:/!A;!
9+,8;41+.!>+.41.</)!!

7/! 4,;2;1A!:g/C?/,413/!/4!:/!2/1AA/! 3<,! A/3!8541/,3! ,5;A135!:;.3! A/! >;:,/!:/!>/!:13?+31419! 3/,21,;!:/! 3<??+,4!;<C!
:1,/>41+.3!:/!Ag1.3/,41+.!?,+9/331+../AA/M!;<C!d]FS!:;.3!A/<,!81331+.!:/!9+,8;41+.!Y!Ag1.3/,41+.!?,+9/331+../AA/!
:/3!54<:1;.43!/4!;<!,53/;<!:/!,/33+<,>/3!?5:;E+E1L</3!?;,4;E5/3!:/!*+,-+../!0.12/,31453)!

:b%F('<&*B(=%*(;*%&;%$(=K%@#%$&%IB#%@#+%#=+#BK=&=*+%@;%"'B<&B'#%#*%@;%+#:(=@&B'#%

0.!/99+,4!4+<4!?;,41><A1/,!3/,;!813!/.!l<2,/!/.!:1,/>41+.!:/3!#=+#BK=&=*+%@;%"'B<&B'#%#*%@;%+#:(=@&B'#M!/.!A/<,!
:+..;.4! A;,E/8/.4! ;>>@3! ;<C! ,/33+<,>/3! :+><8/.4;1,/3! /4! ?5:;E+E1L</3M! ;<C! A;-+,;4+1,/3! /4! ?A;4/3c9+,8/3!
/C?5,18/.4;A/3! :/! *+,-+../! 0.12/,31453M! /4! /.! +,E;.13;.4! :/3! :/)2&%, !0/))! Y! A/<,! 1.4/.41+.)! *+,-+../!
0.12/,31453! /.4,/?,/.:,;! :/3! :13><331+.3! ;2/>! A/3! 9#:*('&*+% #*% $#+% B=+"#:*B(=+% ?+<,! 9;>1A14/,! AB;>>@3! :/3!
/.3/1E.;.43! Y! >/3! 9+,8;41+.3M! ?/,8/44,/! :/3! ;85.;E/8/.43! :BN+,;1,/! ?+<,! A/3! /.3/1E.;.43! 3+<N;14;.4!
3B/.E;E/,!:;.3!<.!:+>4+,;4M!/4!,/>+..;i4,/!A;!2;A/<,!;V+<45/!L</!,/?,53/.4/!>/44/!9+,8;41+.!:;.3!A/<,!>;,,1@,/)!!

7/!RkGk!?,53/.4/!:5VY!<./!+99,/!:/!9+,8;41+.! 1.141;A/!/4!>+.41.</M!/.!,/A;41+.!;2/>! A/!,/>4+,;4M!+<2/,4/!;<C!
?,+9/33/<,3! :/3! 54;-A133/8/.43! :<! 3/>+.:;1,/! /4! ;! ;<331! <./! ;>41+.! ;2/>! :/3! >A;33/3! :/! 3<121! :/3! _!E,;.:/3!
/C?5:141+.3!`)!!

FA!3B;E14!:/!?/,8/44,/!;<C!/.3/1E.;.43!:/!3B;:;?4/,!Y!AB52+A<41+.!?,52131-A/!:/!A/<,!8541/,!/4!;<!:52/A+??/8/.4!
:/!3;2+1,3!.+<2/;<C!?+<,!A/3!1.45E,/,!:;.3!A/<,!?,;41L</)!!

I/44/!9+,8;41+.M!>++,:+..5/!;<!3/1.!:/!ABF.3414<4!:/!Q+,8;41+.!:/3!R;i4,/3!:/!AB]>;:581/!:/!S;,13M!?,+?+3/,;!
:/3!?,+E,;88/3!+99,;.4!<.!!"(2*(..#,:13>1?A1.;1,/!>+8?A/4M!3+<3!A;!9+,8/!:/!H!

• >+.95,/.>/3!3<,!:/3!3<V/43!:B;>4<;A145!+<!:/3!?,+-A58;41L</3!3+>154;A/3!h!
• 3581.;1,/3!:B;??,+9+.:133/8/.4!:13>1?A1.;1,/3!?/,8/44;.4!:/!,/.+<2/A/,!A;!,59A/C1+.!/4!:B;.41>1?/,!

A/3!52+A<41+.3!:13>1?A1.;1,/3!?+<,!,5?+.:,/!;<C!-/3+1.3!:B52+A<41+.3!:<!8541/,!:B/.3/1E.;.4!h!
• ;4/A1/,3!?,;41L</3!:;.3!:/3!A;-+,;4+1,/3!:/!,/>N/,>N/!+<!3<,!A/3!?A;4/3c9+,8/3!4/>N.+A+E1L</3M!;2/>!

<./! ;.18;41+.! 3>1/.4191L</! /4! <./! ?,53/.4;41+.! :/! ?,+:<143! ?5:;E+E1L</3! A12,;-A/3! L<1! ?+<,,+.4!
\4,/!,51.2/3413!:;.3!A;!>A;33/!

TVQVT 3252!L,7.9%L.7%75921529.7%-D!882,%.5%L.7%025,L7%

U.!;??<1!:/!>/44/!34,;45E1/!;8-141/<3/!:/!9+,8;41+.M!*+,-+../!0.12/,31453!1.3>,14!:;.3!ABF:/C!A;!813/!/.!?A;>/!
:/! :/<C! 34,<>4<,/3! :/! 3+<41/.! /33/.41/AA/3! Y! 3;! 813/! /.!l<2,/!H! A/! W53/;<! :/! W/33+<,>/3! S5:;E+E1L</3! /4!
ABF.3414<4!0.12/,314;1,/!:/!*>1/.>/3!]??A1L<5/3)!

TVQVTVP L#%9A+#&;%@#%9#++(;':#+%8A@&K(KBi;#+%`998b%

*+,-+../! 0.12/,31453! 3+<N;14/!8/44,/! Y! A;! :13?+3141+.! :/! 3/3! >+88<.;<453! 54<:1;.4/3! /4! /.3/1E.;.4/3M! /.!
?,+A+.E/8/.4! :/3! /3?;>/3! :B/.3/1E./8/.4! :13>1?A1.;1,/3! 4,;:141+../A3M! <.! /.3/8-A/! :/! ,/33+<,>/3!
?5:;E+E1L</3!1.45E,5/3!;<!3/1.!:B<./!34,<>4<,/!8<4<;A135/M!A/!W53/;<!:/!W/33+<,>/3!S5:;E+E1L</3M!>+.P<!3<,!
A/!8+:@A/!:/3!V,9&(2&%,5"%,W&/!'*(1,/(7,@&/%(*(1,X,:/3,<.12/,31453!;.EA+c3;C+../3)!!

I/! WWSM! 18?A;.45! 3<,! ?A<31/<,3! >;8?<3M! ]33;3M! *+,-+../M! R+A14+,! /4! p<331/<M! >++,:+../,;! :/3! >/.4,/3!
,;33/8-A;.4!:/3!/3?;>/3!:/!4,;2;1A!/4!:/!,/.>+.4,/!>+.2121;<CM!9;2+,13;.4!Y!A;!9+13!A;!8+-1A13;41+.!>+AA/>412/!:/!
,/33+<,>/3! :+><8/.4;1,/3! /4! 8<A4185:1;3! /4! AB1.45E,;41+.! :/! 4+<3! A/3! ;>4/<,3! :;.3! A;! >+88<.;<45!
<.12/,314;1,/)! FA! 3/! 8/44,;! ?,+E,/3312/8/.4! /.! ?A;>/! ;<! >+<,3! :/! ABF:/CM! /.! 9+.>41+.! :/! A;! ,5;A13;41+.! :/3!
:1995,/.4/3! +?5,;41+.3! 188+-1A1@,/3!h! :@3! A/! A;.>/8/.4M! 1A! 3B;??<1/,;! 3<,! A/! ,53/;<! :/3! -1-A1+4N@L</3!
<.12/,314;1,/3!L<1!+.4!:5VY!1.1415!>/,4;1./3!:/!>/3!;??,+>N/3!.+<2/AA/3)!

I/.4,5! 3<,! A/3!-/3+1.3!:/3!54<:1;.43!^54<:1/,!/.!;<4+.+81/M!:52/A+??/,!/4! 2;A+,13/,! A/<,3! >+8?54/.>/3!?+<,!
3B1.35,/,M! >+88<.1L</,M! ,/.>+.4,/,! /4! 5>N;.E/,M! 3/! ><A412/,! /4! :5-;44,/M! >,5/,M! 3/! :54/.:,/aM! A/! WWS! :+14!
?/,8/44,/!:/!:52/A+??/,!:/!.+<2/AA/3!?,;41L</3!?5:;E+E1L</3!:;.3!<.!.+<2/A!/.21,+../8/.4!:/!4,;2;1A)!FA!:+14!
?,121A5E1/,! A;! 2131-1A145! :/3! 9+.>41+.3! 4,;.32/,3;A/3!8<4<;A135/3! ?;,! *+,-+../!0.12/,31453! ;<4+<,! :/! :/<C! :/3!
81331+.3!>;,:1.;A/3!:/!AB<.12/,3145M!9+,8;41+.!/4!1.3/,41+.M!/4!:/!3/3!?,1+,1453!?5:;E+E1L</3!34,;45E1L</3)!
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7/3! >/.4,/3! :/! >/! ,53/;<!:+12/.4! 5E;A/8/.4! \4,/! :/3!A1/<C! :/! 21/! >+.2121;<C)! 7/! WWS!./! 3/,;! ?;3! 3/<A/8/.4!
+<2/,4!;<C!54<:1;.43M!;<C!/.3/1E.;.43c>N/,>N/<,3!/4!>N/,>N/<,3!:/!*+,-+../!0.12/,31453M!8;13!3/,;!+<2/,4!3<,!
A;!21AA/M!/.!54;.4!5E;A/8/.4!;>>/331-A/!;<C!AO>5/.3!/4!;<C!V/<./3!/4!?A<3!;.>1/.3!:1?AZ853)!

I/!3+.4!A/!?,1.>1?/!8\8/!/4!AB/.V/<!:<!>+.>/?4!:/!@&/%(*(1,9&(2&%!L</!A/3!:1995,/.43!?ZA/3!:B;>412145!1.:1L<53!
>1c:/33+<3!./!4,;2;1AA/.4!?;3!:/!8;.1@,/!13+A5/M!8;13!/.!1.4/,;>41+.!;91.!:/!3<3>14/,!:/3!3O./,E1/3!?+<,!<./!?A<3!
E,;.:/! /991>;>145)! IB/34! ?+<,L<+1! .+<3! AB;2+.3! .+885! W53/;<! :/! W/33+<,>/3! S5:;E+E1L</3M! 8\8/! 31! >/3!
81331+.3!:5?;33/.4!A/!3/<A!>;:,/!?5:;E+E1L</)!

&b%9A+#&;%@(:;<#=*&B'#%@#+%HBH$B(*?\i;#+%%

7/3! -1-A1+4N@L</3! ,/?,53/.4/.4! A/3! ?,/81/,3! /.21,+../8/.43! :/! 4,;2;1A! ?+<,! AB54<:1;.4! /4! :/3! A1/<C! :/!
>+.2/,E/.>/! :/3! >+8?54/.>/3! +[! 1A! 4,+<2/,;! A/3! ,/33+<,>/3! -1-A1+E,;?N1L</3! /4! .<85,1L</3! <41A/3! Y! 3;!
9+,8;41+.! 8;13! ;<331! AB;33134;.>/M! ?;,! :/3! ?,+9/331+../A3M! .5>/33;1,/! Y! AB;>L<13141+.! :/! A;! 8;i4,13/! :/! A;!
,/>N/,>N/!:+><8/.4;1,/!/4!:/! AB1.9+,8;41+.)! UAA/3! E;,;.4133/.4! A;!?/,41./.>/!/4! A;!?5,/..145!:/3!:+..5/3!/.!
8\8/!4/8?3!L<B/AA/3!;>>+8?;E./.4!AB;??,+?,1;41+.!:/3!.+<2/AA/3!4/>N.+A+E1/3%?;,!AB54<:1;.4)!!

7/!?,+V/4!:/!WWS! 3B;??<1/,;! 3<,! A;! >;?;>145!:B1..+2;41+.!:5VY! ,/>+..</!:/! 3+.! ,53/;<!:+><8/.4;1,/)! p+<;.4!
:/?<13!?A<31/<,3!;..5/3! A/!,ZA/!:/! A;-+,;4+1,/!:B/C?5,18/.4;41+.!:B<3;E/3!/.!8;41@,/!:B;>>@3!Y! AB1.9+,8;41+.!
3>1/.4191L</!/4!4/>N.1L</!/4!:B<41A13;41+.!:/3!/3?;>/3!>+.3;>,53!Y!AB54<:/!/4!Y!A;!,/>N/,>N/M!A/3!-1-A1+4N@L</3!:/!
*+,-+../!0.12/,31453!+.4!:52/A+??5!:/3!3/,21>/3!L<1!4,+<2/,+.4!A/<,!:5>A1.;13+.!;-+<41/!:;.3!A/!WWS)!n99,;.4!
:/3! N+,;1,/3! :B+<2/,4<,/! A;,E/3! ^A;-/A! k+>4;8-<! :5VY! ;>L<13! ?+<,! >/,4;1./3! :B/.4,/! /AA/3aM! :/3! /3?;>/3! :/!
4,;2;1A!?/,3+../A!/4!/.!E,+<?/M!9;2+,13;.4!A/!,/>+<,3!;<C!.+<2/;<C!85:1;3!4/>N.+A+E1L</3!:/!A/>4<,/!/4!:B54<:/!
^4;-A/44/3! :/! A/>4<,/! ?;,! /C/8?A/aM! A/! :52/A+??/8/.4! :/3! .+<2/AA/3! 9+,8/3! :/! ?5:;E+E1L</! .<85,1L</!
^8;.</A3! /.! A1E./aM! A;! ,1>N/33/! ;??+,45/! ?;,! A/3! 3/,21>/3! .+8;:/3M! >/3! -1-A1+4N@L</3! :+.4! AB+,E;.13;41+.!
3?;41;A/!,/9A@4/!:53+,8;13!A;!:12/,3145!:B<3;E/!;.41>1?/,+.4!?<13!>+8?A@4/,+.4!A/3!81331+.3!>+.915/3!;<!WSSM!/.!
3BO!;:;?4;.4)!!

7/3! ;>41+.3! :/! 9+,8;41+.! Y! A;!8;i4,13/! :/! AB1.9+,8;41+.M! 3;.3! A/3L</AA/3! A;! ,1>N/33/! :/! 4+<4/3! >/3! ,/33+<,>/3!
.<85,1L</3! +99/,4/3! Y! A;! >+88<.;<45! ./! 3;<,;14! \4,/! L<B18?;,9;14/8/.4! /C?A+145/M! 3/,+.4! ;??,+9+.:1/3! /.!
3B;??<O;.4! 3<,! <.! ,595,/.41/A! 9+,8;A135! /4! ;991>N5! :/! >+8?54/.>/3! Y! ;>L<5,1,! ?;,! AB54<:1;.4! /4! A/! 9<4<,!
>N/,>N/<,! :<! 7! ;<! K)! 7/! 4,;2;1A! /.! >+<,3! ;<! .12/;<! :/! AB0SRI! ?+<,! A/! .12/;<! A1>/.>/! 3/,;! ?,+E,/3312/8/.4!
54/.:<!Y!AB/.3/8-A/!:/3!:13>1?A1./3!/4!:/3!.12/;<C!:/!9+,8;41+.!:/!*+,-+../!0.12/,3145)!7/!,/>+<,3!Y!A;!Qn]K!
^9+,8;41+.!+<2/,4/!Y!:134;.>/a!3/,;!3O3458;4135M!1.45E,;.4!A/3!9+,8;41+.3!Y!A;!8;i4,13/!:/!AB1.9+,8;41+.!:;.3!A/!
>;:,/!?A<3!E5.5,;A!:<!:52/A+??/8/.4!:/!AB/cA/;,.1.E)!!

UA58/.43!/33/.41/A3!:/!A;!21/!?5:;E+E1L</M!3>1/.4191L</!/4!3+>1;A/!:/3!>;8?<3M!A/3!-1-A1+4N@L</3!3+.4!:53+,8;13!
?A<3!L</!:/3!+<41A3M!/AA/3!3+.4!<.!5A58/.4!>+.3414<419!:/!A;!:58;,>N/!34,;45E1L</!:/3!54;-A133/8/.43)!

Hb%8l$#%c%,=KA=B#'B#%"A@&K(KBi;#O%+(;*B#=%J%$&%F('<&*B(=%#*%5,1.d%

7;!81331+.! :/! >/! ?ZA/! 3/,;! :/! 3+<4/.1,! AB/.3/8-A/! :/! A;! >+88<.;<45! <.12/,314;1,/! :;.3! A;! ,5;A13;41+.! :/! A;!
81331+.! :/! 9+,8;41+.! :/! *+,-+../! 0.12/,31453)! I/! ?ZA/! :+14! 9;2+,13/,! AB1.34;<,;41+.! :/! .+<2/;<C! 4O?/3! :/!
,/A;41+.3!?5:;E+E1L</3!/.4,/!/.3/1E.;.43!/4!54<:1;.43!9+.:53!3<,! A/!:52/A+??/8/.4!:/!?A;4/9+,8/3!:/!>+<,3!
/.!A1E./M!:/!A;!2131+c>+.95,/.>/!/4!:/!AB;<4+9+,8;41+.!;>>+8?;E.5/)!FA!3B;??<1/,;!3<,!A/3!,/33+<,>/3!.<85,1L</3!
:12/,31915/3! :<! WWSM!8<4<;A135/3! /4! 9;>1A/3! :B;>>@3M! 1.>A<;.4! A/3! >+.4/.<3! ?5:;E+E1L</3! :/3! 9+,8;41+.3M! :/3!
,/33+<,>/3!:+><8/.4;1,/3!3<,!4+<3!3<??+,43!.<85,1353M!:/3!A+E1>1/A3!/4!;??A1>;41+.3!2;,153!:/!-<,/;<41L</M!:/3!
;??A1>;41+.3!>+AA;-+,;412/3)%

I/!?ZA/!;??+,4/,;!<.!;??<1!;<C!?,+E,;88/3!/4!Y!A;!?5:;E+E1/!H!:52/A+??/8/.4!:/!?,+E,;88/3M!?;,>+<,3!:/!
?,+9/331+..;A13;41+.M! 52;A<;41+.! ?5,1+:1L</! /4$+<! >+.41.</! :/3! ?,+E,;88/3M! ?,+8+41+.! :/! AB1..+2;41+.M!
9+,8;41+.! ?5:;E+E1L</M! >+.3<A4;41+.! ?5:;E+E1L</M! 1.45E,;41+.! :/3! 4/>N.+A+E1/3! Y! A;! 9+,8;41+.)! FA! 9+<,.1,;!
5E;A/8/.4!<.!;??<1!4/>N.1L</!Y! A;! 9+,8;41+.!H!?,+:<>41+.!/4! 9+,8;41+.!8<A4185:1;M!3<??+,4!;<C!/.3/1E.;.43!
:;.3!A/3!?,+:<>41+.3!;<:1+213</AA/3M!/3?;>/3!:/!2131+>+.95,/.>/)!

7/3! 54;-A133/8/.43! :/! *+,-+../! 0.12/,31453! <41A13/.4! ;<V+<,:BN<1! A/3! +<41A3! >+AA;-+,;4193! 8+:/,./3! /4! :5VY!
>A;331L</3! ^R++:A/! /4! *;e;1a)! 7/<,3! /99+,43! ?+,4/.4! ;<V+<,:BN<1! 3<,! 4,+13! :+8;1./3!H! 8+-1A145M! >+.2121;A145! /4!
4,;2;1A!>+AA;-+,;419!/.!45A5?,53/.>/)!!

7/!:52/A+??/8/.4!:B+<41A3!4/>N.+A+E1L</3!8+-1A/3!^1SN+./!ÑM!38;,4?N+./3M!4;-A/44/3Äa!?/,8/44,;!:B/.213;E/,!
<.!.+<2/;<!8+:/!:B/.3/1E./8/.4M!L<1!21/../!/.!>+8?A58/.4!:B<.!/.3/1E./8/.4!>A;331L</!/.!?,53/.41/A)!7/!
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4,;.39/,4!:B<.!/.3/1E./8/.4!>+AA/>419!2/,3!:/3!?A;4/9+,8/3!;>>/331-A/3!/.!4+<3!A1/<C!/4!/.!?/,8;./.>/!?/,8/4!
Y!AB;??,/.;.4!:B;:;?4/,!3+.!;??,/.4133;E/!Y!3/3!>+.4,;1.4/3!?/,3+../AA/3!+<!?,+9/331+../AA/3)!7B;??,/.4133;E/!
:/!AB;<4+c52;A<;41+.!/34!A/!>+,+A;1,/!:/!>/!4,;2;1A!/.!;<4+.+81/)!!

7;!4/>N.+A+E1/!4;>41A/!^1SN+./!Ñ!/4!1S;:!Ña!3/8-A/!?;,41><A1@,/8/.4!;:;?45/!;<!:52/A+??/8/.4!:/!8+:<A/3!:/!
A/>4<,/! ?A<3! >+.2121;<C)! 7/3! 4/C4/3! E5.5,;A/8/.4! ?,+?+353! :;.3! <.! /.21,+../8/.4! .<85,1L</! 3/,+.4!
,/8?A;>5/3!?;,!:/3!5A58/.43!L<1!3B1.4@E,/.4!:;.3!<.!/.21,+../8/.4!9;81A1/,!;<C!<41A13;4/<,3!^4O?/!Q;>/-++e

Ñ
M!

Tu144/,
Ñ
!+<!RO3?;>/

Ñ
a)!

7/3!5A58/.43!?,+?+353!3/,+.4!4+<,.53!2/,3!A/!>+AA;-+,;419!/4!1.4@E,/,+.4!AB1:5/!:B<./!?;,41>1?;41+.!?+<335/!:/!
AB;??,/.;.4)! 7;! 3+AA1>14;41+.! ?,/.:,;! A;! 9+,8/! :B1.4/,2/.41+.3! :;.3! <.! !'/2M! +<! <.! ?;,4;E/! :/! .+4/3! 3<,! :/3!
:+><8/.43M!+<!/.>+,/!:/3!4;E3!:;.3!:/3!21:5+3)!U.91.M!>+8-1.53!;2/>!:/3!A+E1>1/A3!:B/.3/1E./8/.4!Y!:134;.>/!
^=4@&/%(*(1aM! A/3!38;,4?N+./3!/4!4;-A/44/3!?/,8/44,+.4!:B+,E;.13/,!:/3!,/.>+.4,/3!21,4</AA/3!3+<3! A;!9+,8/!:/!
>A;33/3!Y!:134;.>/)!

K@3!Y!?,53/.4!*+,-+../!0.12/,31453!3/!?A;>/!?;,81!A/3!1.3414<41+.3!L<1!<41A13/.4!A/!?A<3!A/!?+:>;34!/4!A;!21:5+!Y!A;!
:/8;.:/)! I/4! <3;E/! :/2,;! \4,/! ;8?A1915! ;2/>! A;!8<A41?A1>;41+.! :/! 3;AA/3! 5L<1?5/3! :/! 4/>N.+A+E1/3! +,1E1.;A/3!
:5VY!813/3!;<!?+1.4)!7B/.3/8-A/!:/3!>+<,3!?,+?+353!?/<4!\4,/!?+:>;345!/4!?,+?+35!Y!A;!:/8;.:/!?+<,!,5213/,!
A/3!/.3/1E./8/.43!+<!3<12,/!:/3!>+<,3!Y!:134;.>/)!I/,4;1.3!/.3/1E./8/.43!^8;41@,/3!,;,/3!+<!4,@3!3?5>1;A135/3aM!
:1991>1A/3! Y! ?,+?+3/,! :;.3! AB/8?A+1! :<! 4/8?3! :/3! /.3/1E./8/.43! :/! -;3/! ?/<2/.4! 5E;A/8/.4! \4,/! +99/,43!
/.41@,/8/.4!Y!:134;.>/!+<!/.!3/81c?,53/.41/AM!/.,1>N133;.4!AB+99,/!:/!*+,-+../!0.12/,31453)!

K/3! >+AA;-+,;41+.3! /.4,/! A/3! /.3/1E.;.43M! A/3! 54<:1;.43! /4! A/3! ;>4/<,3! :<! WWS! ?/,8/44,+.4! :/! :591.1,! :/!
.+<2/;<C!>+.4/.<3M!:/!:52/A+??/,M!Y!414,/!?,+4+4O?1L</M!:/!.+<2/;<C!+<41A3M!/4!:B;>>+8?;E./,!AB58/,E/.>/!:/!
.+<2/AA/3!?,;41L</3!1.4/,;>412/3!/4!:/!.+<2/;<C!<3;E/3)!!

:b%8l$#%c%&;*(F('<&*B(=%#=%$&=K;#+%d%

7/! >/.4,/! :/! ,/33+<,>/3! /.! A;.E</3! :+14! ?/,8/44,/M! ;<c:/AY! :/3! 9+,8;41+.3! A1.E<1341L</3! +,E;.135/3! :;.3! A/!
>;:,/! :/3! 9+,8;41+.3! :/3! 54;-A133/8/.43! :/! *+,-+../! 0.12/,31453M! :B+99,1,! <.! /3?;>/! ?/,8/44;.4!
AB;??,/.4133;E/!/.!;<4+.+81/!E<1:5/!:/!4+<4/3!A/3!A;.E</3!/.3/1E.5/3!:;.3!AB/.3/8-A/!:/3!<.12/,31453)!

K;.3! >/4! /3?;>/! 3/,+.4! :52/A+??5/3! :/3! ?,;41L</3! ?5:;E+E1L</3! 1..+2;.4/3! ?,+914;.4! :/3! ;??+,43! :/3! TFIU!
3/A+.! A/3! >+.>/?43! A/3! ?A<3! ,5>/.43! :/! :1:;>41L</! :/3! A;.E</3)! 7B54<:1;.4! O! 4,+<2/,;! AB;1:/! .5>/33;1,/! Y!
AB/C5><41+.! :/! 4y>N/3! ;331E.5/3! ?;,! A/3! /.3/1E.;.43! ?+<,! ;44/1.:,/! A/! .12/;<! ,/L<13! ?+<,! A/3! >/,4191>;41+.3!
2135/3)!!

7B/3?;>/M!8+:<A;-A/M!:+14!\4,/!>+.P<!>+88/!<.! A1/<!?,+?1>/!;<!4,;2;1A! 1.:121:</A!+<!/.!E,+<?/M!;2/>!;4/A1/,3!
_5>,14`M! >+.3;>,5! Y! A;! A/>4<,/! /4! Y! AB5>,14<,/M! ;4/A1/,3! _;<:1+`M! ;4/A1/,3! _!21:5+!`M! ;4/A1/,3! _!8<A4185:1;`! /4!
;4/A1/,3!_>+.2/,3;41+.`)!

0./! 1.141;41+.! ;<C! ;1,/3! ><A4<,/AA/3! 3/,;! ;<331! ?,+?+35/! Y! A;! >;,4/M! /.! 3B;??<O;.4! 3<,! A/3! >+8?54/.>/3! :/!
AB<.12/,3145!S;,13c*+,-+../M!?+<,!A/3!54<:1;.43!3+<N;14;.4!:+../,!<./!:18/.31+.!1.4/,.;41+.;A/!Y!A/<,!?;,>+<,3)!

@b%8l$#%c%(;I#'*;'#%B=*#'=&*B(=&$#%d%

7/3!54;-A133/8/.43!:/!*+,-+../!0.12/,31453!;>></1AA/.4!>N;L</!;..5/!?A<31/<,3!81AA1/,3!:B54<:1;.43!54,;.E/,3!
:;.3! A/! >;:,/! :/! >+.2/.41+.3! :B5>N;.E/3! +<! N+,3! >+.2/.41+.3)! ]<c:/AY! :/! AB;>></1A! :/! >/3! 54<:1;.43! ?;,! A/3!
3/,21>/3!3?5>1;A1353!:/!>N;><./!:/3!<.12/,31453M! 1A!/34!521:/.4!L</! A/! ,;O+../8/.4! 1.4/,.;41+.;A!:/!*+,-+../!
0.12/,31453! ?;33/! ?;,! A;! L<;A145! :B;>>+8?;E./8/.4! /4! :B1.45E,;41+.! :/3! 54<:1;.43! 54,;.E/,3! :;.3! A;!
>+88<.;<45!<.12/,314;1,/)!!

7/! ?ZA/! :B;>></1A! 1.4/,.;41+.;A! :/! *+,-+../! 0.12/,31453M! 18?A;.45! 3<,! <.! 314/! <.1L</! /4! E5,5! :/! 8;.1@,/!
8<4<;A135/M! N5-/,E/,;! :/3! 3;AA/3! :/! >+<,3M! 5L<1?5/3! :/! ,/33+<,>/3! 8<A4185:1;3M! >+.3;>,5/3! Y! A;! 9+,8;41+.!
A1.E<1341L</! /.! 9,;.P;13! ^Q7UaM! :/3! /3?;>/3! :/! ,/.>+.4,/! /4! :/! >+.2121;A145! >+,,/>4/8/.4! :18/.31+..53! /4! <.!
/3?;>/!8<A41><A4<,/A!:/!:+><8/.4;41+.)!

7/!?ZA/!21/.:,;!/.!;??<1!Y!A;!813/!/.!?A;>/!/4!;<!:52/A+??/8/.4!:/!?,+E,;88/3!1.4/,.;41+.;<C!:/!71>/.>/!/4!
:/!R;34/,)! I/3! ?,+E,;88/3! 1.4/,.;41+.;<C! 213/.4! Y! ;33<,/,! <./! +<2/,4<,/! 1.4/,.;41+.;A/! :/! L<;A145! Y! .+3!
54<:1;.43! Y! 4,;2/,3! :/3! ?;,4/.;,1;43! 34,;45E1L</3! ;2/>! A/3! 8/1AA/<,/3! <.12/,31453! 8+.:1;A/3! /4! Y! ;441,/,! A/3!
8/1AA/<,3! 54<:1;.43! 54,;.E/,3)! I/3! ?,+E,;88/3M! :+.4! A/3! /.3/1E./8/.43! 3+.4! :5A12,53! /.! E,;.:/! ?;,41/! /.!
;.EA;13M! ,/.>+.4,/.4!:5VY!<.!E,;.:!3<>>@3!/.! 4/,8/3!:B;44,;>412145!/4!:B18;E/)! 7/3! 9<4<,3!?,+E,;88/3!3/,+.4!
?,1+,14;1,/8/.4!:52/A+??53!;<!3/1.!:/3!7;-/CM!/4!:/2,+.4!Y!>/!414,/!1.45E,/,!<./!>+8?+3;.4/!?A<,1:13>1?A1.;1,/)!!
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#b%8l$#%c%('B#=*&*B(=%#*%:&''B\'#+%d%%

7/!WWS!?/,8/44,;!:g+99,1,!<.!>/,4;1.!.+8-,/!:/!3/,21>/3!1..+2;.43M!8<4<;A1353!/4!>+8?A58/.4;1,/3!:/3!3/,21>/3!
?,+?+353!:;.3!A/3!:1,/>41+.3!:g1.3/,41+.!?,+9/331+../AA/!:/3!?;,4/.;1,/3)!!

7/!?ZA/!;!?+<,!+-V/>419!:/!?,+?+3/,!:/3!,/.>+.4,/3!,5E<A1@,/3M!>+8?A58/.4;1,/3!:/3!V+<,.5/3!?+,4/3!+<2/,4/3!
+,E;.135/3!:;.3!A/3!<.12/,31453!?;,4/.;1,/3M!?/,8/44;.4!;<C!AO>5/.3!/4!;<C!?;,/.43!:/!3B1.9+,8/,!3<,!AB+99,/!:/!
9+,8;41+.! :/! *+,-+../!0.12/,31453!H! ,/.>+.4,/3! ,5E<A1@,/3! /4! 5>N;.E/3! /.4,/! A/3! 54<:1;.43M! A/3! :1?AZ853M! A/3!
/.3/1E.;.43c>N/,>N/<,3! /4! A/3! /.4,/?,13/3)! 7/3! ,/?,53/.4;.43! :/3! /.4,/?,13/3! /4! A/3! /.3/1E.;.43c>N/,>N/<,3!
3/,+.4!>+.2153!?+<,!:/3!3581.;1,/3!8541/,3M!+>>;31+.3!:B5>N;.E/3!;2/>!A/3!54<:1;.43!:/3!:+8;1./3!>+.>/,.53)!!

7/! ?ZA/! 21/.:,;! /.! ;??<1! :/3! 8;.19/34;41+.3! >+AA/>412/3! +,E;.135/3! ;<! 3/1.! :/! *+,-+../! 0.12/,31453! ?+<,!
9;>1A14/,!A/!,/>,<4/8/.4!:/3!:1?AZ853!H!9+,<83M!,/.>+.4,/3!:5-;43!Ä!!

7/! ?ZA/! 3/,;! <.! A1/<! :B5>N;.E/3! /.4,/! A/3! >+AA@E</3! 4,;2;1AA;.4! 3<,! AB+,1/.4;41+.c1.3/,41+.! :;.3! >N;><.! :/3!
54;-A133/8/.43!;91.!:/!A/3!;1:/,!:;.3!A;!813/!/.!l<2,/!:/3!;>41+.3!:B;1:/!Y!AB1.3/,41+.!^>+.95,/.>/3M!;4/A1/,3a)!
7/! ?ZA/! V+</,;! <.! ,ZA/! :/! A/21/,! ?+<,! 3418<A/,! A/! :52/A+??/8/.4M! ;<! 3/1.! :/3! 54;-A133/8/.43! :/! *+,-+../!
<.12/,31453M!:/3!I+.3/1A3!:/!S/,9/>41+../8/.4)!I/3!34,<>4<,/3M!8+-1A13;.4!;>4/<,3!:/!A;!9+,8;41+.!/4!:5>1:/<,3M!
;<,+.4!?+<,! 2+>;41+.!:B;.41>1?/,! AB52+A<41+.!:<!8;,>N5M!:B1:/.4191/,! A/3!.+<2/;<C!8541/,3! /.!E/34;41+.!/4!:/!
:591.1,!:/!.+<2/;<C!?;,>+<,3!:/!?,+9/331+..;A13;41+.M!:/!-y41,!:/3!1.E5.1/,1/3!:/!9+,8;41+.!3?5>191L</3)!!

7/!?ZA/!3/,;!;>>/331-A/!;<C!;.>1/.3!:1?AZ853!/4!;<4,/3!?,+9/331+../A3!:531,/<C!:/!-5.591>1/,!:B<./!1.9+,8;41+.!
+<!:B<./!9+,8;41+.!A/<,!?/,8/44;.4!:/!9;1,/!52+A</,!A/<,!>;,,1@,/)!S+<,!,5?+.:,/!Y!>/3!/.V/<CM!A/!?ZA/!8/44,;!
/.! ?A;>/! <./! ?A;4/c9+,8/! .<85,1L</! 8<4<;A135/! 8/44;.4! /.! ,53/;<! 54<:1;.43M! /.3/1E.;.43M! :1?AZ853! /4!
/.4,/?,13/3!/4!?,+?+3;.4!+99,/3!:/!34;E/3!/4!/8?A+13)!

#b%8l$#%c%(;I#'*;'#%&;%<(=@#%:(=*#<"('&B=%j%7:B#=:#+O%.';@B*B(=O%7(:BA*A%d%

7/! ?ZA/! *>1/.>/3M! U,<:141+.M! *+>1545! ^*U*a! ;! ?+<,! 2+>;41+.! :/! ,/.:,/! ?A<3! A131-A/3! A/3! 1.4/,;>41+.3! 3>1/.>/3M!
N<8;.1453!/4!3+>1545)!!

K/3!/.3/1E./8/.43!4,;.32/,3;<C!:BN134+1,/M!:/!?N1A+3+?N1/M!:/!3+>1+A+E1/M!:/!:,+14M!:B5>+.+81/!/4!:/!3>1/.>/3!
3/,+.4!8<4<;A1353!;<!3/1.!:<!?ZA/)!7B+-V/>419M!/.!1.4,+:<13;.4!:/!8;.1@,/!31E.191>;412/!>/3!?,+-A58;41L</3!:;.3!
A/3!><,3<3!:13>1?A1.;1,/3!/34!:/!>+.4,1-</,!Y! 9+,8/,!:/3!:1?AZ853!?A<3! ,/3?+.3;-A/3!8;13!;<331!:/! 9;>1A14/,! A/3!
:1;A+E</3! L<B1A3! ?+<,,+.4! ;2+1,! ;2/>! A;! 3+>1545! >121A/)! 7/! ?ZA/! *U*! :<! WWS! 3/,21,;! :/! >/.4,/! :/! ,595,/.>/! /4!
:B;??<1!?+<,!A/3!:+<-A/3!><,3<3!1.4/,c:+8;1./3!:<!I+AA@E/!:/!71>/.>/!*+,-+../!0.12/,31453)!

I/! ?ZA/! 3/,;! <.! A1/<! 1:5;A! ?+<,! 2;A+,13/,! ;<?,@3! :/! AB/.3/8-A/! :/3! 54<:1;.43! :/! *+,-+../! 0.12/,31453! A/3!
,53<A4;43!:/3!,/>N/,>N/3!L<1!O!3+.4!8/.5/3!/4!3<3>14/,!;1.31!A/<,!><,1+3145!/4!:B52/.4</AA/3!2+>;41+.3)!

TVQVTVQ LD,=+*B*;*%2=BI#'+B*&B'#%@#%U('<&*B(=%!""$Bi;A#%`,2U!b%

7B+-V/>419!/34!:/!8/44,/!A/!?A<3!?+331-A/!A/3!54<:1;.43!/.!314<;41+.!>+.>,@4/!:B;??,+?,1;41+.!:/3!>+.>/?43!/4!:/3!
?,+-A58;41L</3! :/! 3/3! 9+,8;41+.3M! /.! 3B;??<O;.4! 3<,! :/3! 5L<1?/8/.43! 3>1/.4191L</3! ^N;AA3M! ?A;4/9+,8/3M!
1.34,<8/.43a)! 7;! >,5;41+.! :/! ABF.3414<4! 0.12/,314;1,/! :/! Q+,8;41+.! ]??A1L<5/! ^F0Q]a! 3B1.3>,14! :;.3! >/44/!
:58;,>N/! ?5:;E+E1L</! /4! :;.3! >/AA/! :B<./! >+.34;.4/! ;85A1+,;41+.! :/! A;! ?,+9/331+..;A13;41+.! :/! .+3!
9+,8;41+.3!;91.!:/!,5?+.:,/!;<!-/3+1.!;>>,<!:/3!/.4,/?,13/3!/.!?,+9/331+../A3!L<;A19153)!!

7BF.3414<4! 21/.:,;! /.! ;??<1! :/! Ag/.3/8-A/! :/3! F('<&*B(=+% "'(F#++B(==&$B+&=*#+% @#%7('H(==#% 2=BI#'+B*A+! L<1!
3/,;!54/.:<!Y!?;,41,!:/3! 9+,8;41+.3!/C134;.4/3! ^%6!?+<,! Ag0SRIM!&!?+<,! Ag0S]!/4!(!?+<,! Ag0S*M!?+<,!<.! 4+4;A!
:g/.21,+.! J""! 54<:1;.43a)! 1#+% $B:#=:#+% "'(F#++B(==#$$#+% +.4! ?+<,! +-V/>419! :/! 8/44,/! A/! ?A<3! ?+331-A/! A/3!
54<:1;.43! /.! 314<;41+.! >+.>,@4/! :B;??,+?,1;41+.! :/3! >+.>/?43! /4! :/3! ?,+-A58;41L</3! A15/3! Y! <./! 1.3/,41+.!
?,+9/331+../AA/!,;?1:/M!/.!3B;??<O;.4!3<,!<./!?5:;E+E1/!,/.+<2/A5/!^;??,/.4133;E/!?;,!?,+V/43a!/4!:/3!;4/A1/,3!
:/!.12/;<!?,+9/331+../A!3+<3!AB5E1:/!:/!ABF.3414<4!0.12/,314;1,/!:/!Q+,8;41+.!]??A1L<5/)%

7BF0Q]! 3/! >+8?+3/,;! :/! N;AA/3! 4/>N.+A+E1L</3! :/! 9+,8;41+.! /4! :g<.! ?ZA/! 8;.;E5,1;A! /.! >N;,E/! :/! A;!
>++,:1.;41+.!:/!Ag;>412145M!:/!A;!E/341+.!/4!:/!A;!8;1.4/.;.>/!8<4<;A135/3!:/3!;4/A1/,3!:/3!:1995,/.4/3!N;AA/3)!K<!
?+1.4!:/!2</!?5:;E+E1L</M!1A!3g;44;>N/,;!Y!?,+8+<2+1,!$n!""'#=*B++&K#%"&'%8'()#*+M!;??,+>N/!?5:;E+E1L</!L<1!
;!9;14!A;,E/8/.4!3/3!?,/<2/3!:;.3!A/3!><,3<3!/4!9+,8;41+.3!?,+9/331+../AA/3!Y!AB0TI!>+88/!Y!Ag54,;.E/,)!FA!3/,;!
;<331! ?;,41/! ?,/.;.4/! ?+<,! Ag;??<1! 4/>N.+A+E1L</!:/! AB/.3/8-A/! :/3! 9+,8;41+.3! :<! ?5,18@4,/! :B/C>/AA/.>/!
:5>,14! ?A<3! N;<4)!*+,-+../! 0.12/,31453! ;! :5VY!Y! *;1.4! IO,! ABU>+A/!<./! /C?5,1/.>/! /.! >+<,3! :/! >/! 4O?/!
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:g18?A;.4;41+.!:/! 314/! :/! 9+,8;41+.! 4/>N.+A+E1L</!:/!N;<4! .12/;<! /.! 1.4/,;>41+.! 9+,4/! ;2/>! :/3! 7;-+,;4+1,/!
:g/C>/AA/.>/!^:;.3!>/!>;3!<.!A;-+,;4+1,/!:B/C>/AA/.>/!/.!85>;.1L</!?;,41/!?,/.;.4/!:/!*+,-+../T/>Na)!!

7BF0Q]!:+14!?,+E,/3312/8/.4!:/2/.1,!;<!3/1.!:/!*+,-+../!0.12/,31453M!/.!,/A;41+.!9+,4/!;2/>!A/3!/.4,/?,13/3M!<.!
A1/<!?,121A5E15!:B;??,+?,1;41+.!:/!>+8?54/.>/3!4/>N.+A+E1L</3!8;13!;<331!8;.;E5,1;A/3!^;.;AO3/!:/3!>+.4/C4/3M!
?,+?,1545!1.4/AA/>4</AA/M!A+E1341L</a!/4!3+>154;A/3^54N1L</M!:52/A+??/8/.4!:<,;-A/M!;85.;E/8/.4!<,-;1.M!/4>)a)!

U.!4/.;.4!>+8?4/!:/3!?+331-1A1453!:/!?,/81@,/3!18?A;.4;41+.3!3<,!:/3!314/3!:5A+>;A1353!/4!:/!AB;>N@2/8/.4!:<!
>N;.41/,!:<!I;8?<3!p<331/<M!A;!813/!/.!?A;>/!:/!ABF.3414<4!3/!,5?;,41,;!3<,!AB/.3/8-A/!:/!A;!:<,5/!:/!ABF.141;412/!
:BUC>/AA/.>/M!?+<,!>+8?,/.:,/!*(,5*(&,H!

&b%;=#%[&$$#%@#%*#:?=($(KB#%c%.=#'KA*Bi;#%#*%.=IB'(==#<#=*%dO%^*;1.4!IO,!ABU>+A/a!!

7/3! 4,;2;<C! /C?5,18/.4;<C! /99/>4<53! ;<! 3/1.! :/! A;! N;AA/! 3/! ,59@,/.4! Y! J! 4N58;41L</3! ?,1.>1?;A/3H! A;!
4N/,8+:O.;81L</M!AB5./,E541L</M!A;!>+8-<341+.!/4!A;!85>;.1L</!:/3!9A<1:/3)!FA3!3/,+.4!2<3!>+88/!:/3!54<:/3!
:/!>;3!+[!AB54<:1;.4!:/2,;!>+.34,<1,/!<.!81.1!?,+V/4!/.!3B;1:;.4!:/3!3<??+,43!/4!5L<1?/8/.43!:/3!;4/A1/,3)!]91.!
:B;>>/.4</,!A/3!;3?/>43!?,;41L</3M!:/3!21314/3!:/!314/3!3/,+.4!+,E;.135/3!>N/o!A/3!1.:<34,1/A3!?;,4/.;1,/3)!

I/44/! G;AA/! :/! T/>N.+A+E1/! >+.3414</,;! <.! 314/c>A5! :/3! 9+,8;41+.3! :13?/.35/3! :;.3! A/! >;:,/! :<! R;34/,!
:B1.E5.1/,1/M! /4! 3B;??<1/,;! ?+<,! A/3! 1.4/,;>41+.3! 9+,8;41+.c,/>N/,>N/! ?,1.>1?;A/8/.4! 3<,! A/! 7]dU~! I+AA/E1<8!
*+,-+../T/>NM!8;13!;<331!3<,!A/3!7]dU~!R]TF**U!/4!R1IN/8M!;1.31!L</!3<,!ABUL<1?/C!SWnTU>1/A)!

Hb%;=#%[&$$#%@#%*#:?=($(KB#%c%NA=B#%.=IB'(==#<#=*&$%s%N#+*B(=%@#%$D#&;%dM!^F2,O!3<,!*/1./a!!

7g<31./!:/!4,;14/8/.4!:/3!/;<C!:/!A;!t1AA/!:/!S;,13!Y!F2,O!/34!<.!314/!/C>/?41+../A!?+<,!AgN134+1,/!:/!A;!L<;A145!:/!
Ag/;<! :/! A;! */1./)! 7;! t1AA/! :/! S;,13! 3+<N;14/! ,/34,<>4<,/,! A/! 314/! ?+<,! O! ;>></1AA1,! A;-+,;4+1,/3M! ?5?1.1@,/!
:B/.4,/?,13/3!/4!9+,8;41+.3!:5:15/3!;<C!?,+-A58;41L</3!_!/;<c,/33+<,>/cL<;A145c81A1/<!`)!!

7B54<:/! ?+<,! A/! 3>N58;! :1,/>4/<,! :<! ?,+V/4! 21/.4! :B\4,/! A;.>5/! ?;,! A;! t1AA/! :/! S;,13! /.! 2</! :B<.! :5-<4! :/!
?,+E,;88;41+.!:/3!4,;2;<C!>+<,;.4!("%%)!0.!-y418/.4!:5:15!Y!A;!9+,8;41+.!3/,;!:13?+.1-A/!:@3!A;!?,+>N;1./!
,/.4,5/!<.12/,314;1,/)!0./!N;AA/! 1.:<34,1/AA/!:/! 4O?/!_!U199/A!`!?/<4!\4,/!;85.;E5/!?+<,!;>></1AA1,! 3<,!%&""8

(
!

?A<31/<,3!;4/A1/,3!N5-/,E/;.4!A/3!5L<1?/8/.43!?1A+4/3!?+<,!A;!9+,8;41+.)!K/3!5A58/.43!4/>N.1L</3!^-;331.3!:/!
:5>;.4;41+.M!>;.;A13;41+.3M!3O34@8/3!:/!?+8?;E/!/4!:/!91A4,;41+.a!3/,+.4!?;,41/AA/8/.4!>+.3/,253!/4!?+<,,+.4!
3/,21,!Y!;>></1AA1,!:/3!8+:@A/3!:g5>+3O34@8/3!/C?5,18/.4;<C!?+<,!A;!9+,8;41+.!/4!A;!,/>N/,>N/)!

I/44/! G;AA/! :/! T/>N.+A+E1/! >+.3414</,;! <.! 314/! 18?+,4;.4! ?+<,! A/3! 9+,8;41+.3! :13?/.35/3! :;.3! A/! >;:,/! :<!
7]dU~!I+AA/E1<8!*+,-+../T/>NM!:<!7]dU~!R1IN/8!/4!:<!7]dU~!nKs**UU)!UAA/!?+<,,;!;>></1AA1,!/.!34;E/!?A<3!
:/! N<14! >/.43! 54<:1;.43! :/! A1>/.>/! /4! 8;34/,! ?;,! ;.)! 7g18?A;.4;41+.! :g5L<1?/3! :/! ,/>N/,>N/! /4! :/! V/<./3!
/.4,/?,13/3!54;.4!<.!;<4,/!2+A/4!:<!?,+V/4M!A/!314/!;<,;14!:+.>!5E;A/8/.4!?+<,!2+>;41+.!Ag;>></1A!:/!:+>4+,;.43M!
.+4;88/.4!>/<C!L<1!<41A13/.4!A;!8+:5A13;41+.!/C?5,18/.4;A/)!!

:b%;=#%[&$$#%@#%*#:?=($(KB#%c%NA=B#%6B($(KBi;#%d%^p<331/<!/4!I+8?1@E./a%

I/44/!N;AA/!;33+>1/,;!AB0SRI!/4!AB0TI!/4!3/!,5?;,41,;!/.4,/!A/3!:/<C!314/3!/.!9+.>41+.!:/!AB/C?/,413/!:/!>N;><.)!
7/3! /.4,/?,13/3! :/3! 3/>4/<,3! ;E,+c;A18/.4;1,/3M! ?N;,8;>/<41L</3M! >+38541L</3! 3+.4M! :/! ?A<3! /.! ?A<3M!
>+.9,+.45/3! .+.! 3/<A/8/.4! Y! :/3! ?,+-A@8/3! ,5EA/8/.4;1,/3! 3<,! A/3! ?,+:<143! L<B1A3! :52/A+??/.4! ^/991>;>145M!
4+C1>145M! 1..+><145M! ?+AA<41+.M! 5>+4+C1>+A+E1/a)! FA! ;??;,;i4! :/! ?A<3! /.! ?A<3! .5>/33;1,/! :/! 9+,8/,! :/3! >;:,/3!
>+8?54/.43! ?+<,! ;33<,/,! <.! >+.4,ZA/! :/! -1+cL<;A145! 1.:<34,1/A! ,1E+<,/<C! 4;.4! :;.3! A;! E/341+.! :/3! ,13L</3!
1.:<34,1/A3!L</!:;.3!AB52;A<;41+.!:/3!,13L</3!/.21,+../8/.4;<C!/4$+<!:/!>+.3+88;41+.!3<,!A;!3;.45!N<8;1./)!!

I/44/! N;AA/! >+8?,/.:,;! A/3! ;4/A1/,3! 3<12;.43!H! ]4/A1/,! :/! -1+4/>N.+A+E1/! >/AA<A;1,/! /4! 8+A5><A;1,/M! ]4/A1/,!
:B18;E/,1/M! ]4/A1/,! :/! E5.1/! 81>,+-1+A+E1L</M! ]4/A1/,! :/! ?NO31>+c>N181/! ;.;AO41L</M! ]4/A1/,! :B;.;AO3/!
81>,+-1+A+E1L</! /4! 4+C1>+A+E1L</)! UAA/! >+.3414</,;! <.! 314/! 18?+,4;.4! ?+<,! A/3! 9+,8;41+.3! :13?/.35/3! :;.3! A/!
>;:,/!:/3!7;-/C!R]TF**UM!R1IN/8!/4!nKs**UU!/4!:;.3!A/!>N;8?!:/3!3>1/.>/3!:/!A;!21/)!

@b%;=#%[&$$#%@#%5#:?=($(KB#%c%NA=B#%:?B<Bi;#d%^p<331/<!/4!,</!IA;<:/!d/,.;,:a!

7B+-V/>419!/34!:/!8/44,/!/.!>+88<.! A/3!:1995,/.4/3! >+8?54/.>/3!/4! 3;2+1,! 9;1,/!:/!*+,-+../!0.12/,31453M!/.!
>++?5,;41+.!;2/>!ABUk*ISM!?+<,!?,+?+3/,!<./!.+<2/AA/!+99,/!:/!9+,8;41+.!/C?5,18/.4;A/!4,;.32/,3;A/!+,1/.45/!
2/,3!<./!>N181/!1.:<34,1/AA/!8+:/,./!?A<3!3+<>1/<3/!:/!AB/.21,+../8/.4)!!

I/44/!N;AA/!?/,8/44,;!;<C!54<:1;.43!:/!81/<C!>/,./,!AB/.3/8-A/!:/3!4N58;41L</3!/4!:13>1?A1./3!:/!A;!>N181/!;<!
4,;2/,3! :/! ?,+V/43! ?/,8/44;.4! A;! >+.>/?41+.! /4! A;! ,5;A13;41+.! :B+-V/43! 91.;A1353)! K/<C! E,;.:3! ;C/3! :/!
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:52/A+??/8/.4! :B;4/A1/,3! 3+.4! ;<V+<,:BN<1! /.213;E53M! _!5./,E1/! /4! :5?+AA<41+.!`! /4! _!>N181/! :<,;-A/! ?+<,! A/!
-1/.c\4,/!`)!7/!?;33;E/!:B<./!5>N/AA/!:/!A;-+,;4+1,/!Y!<./!5>N/AA/!1.:<34,1/AA/!>+.:<1,;!A/3!54<:1;.43!Y!;-+,:/,!
AB1.E5.1/,1/! >N181L</! ;1.31! L</! A/! >+.4,ZA/! L<;A145)! IN;L</! 54;?/! :<! ?,+>/33<3! :/! 9;-,1>;41+.! >+.:<1,;! Y!
AB<41A13;41+.!/4!AB54<:/!:/!4/>N.1L</3!;.;AO41L</3!:1995,/.4/3)!!

I/44/! G;AA/! :/! T/>N.+A+E1/! >+.3414</,;! <.! 314/! 18?+,4;.4! ?+<,! A/3! 9+,8;41+.3! :13?/.35/3! :;.3! A/! >;:,/! :/3!
7;-/C!R]TF**UM!R1IN/8!/4!nKs**UU)%

TVT M!L09,7!5,04%.5%8!95.4!9,!57%.10403,a2.7%

K;.3! A/! :+8;1./! :<! :52/A+??/8/.4! 5>+.+81L</M! *+,-+../! 0.12/,31453! 2/<4! ,/.9+,>/,! A/! ,ZA/! L</! 3/3!
54;-A133/8/.43! V+</.4!:5VY!/.! A/!?+,4;.4!;<!.12/;<!:/3!8/1AA/<,/3!<.12/,31453!:/!,/>N/,>N/!;<CL</AA/3!/AA/!;!
>N+131!:/!3/!8/3<,/,)!

I/!,ZA/!/34!8<A41?A/)! FA!>+.>/,./!4+<4!:B;-+,:! A;! 9+,8;41+.!:/3!>;:,/3!:/3!/.4,/?,13/3M!:/3!;:81.134,;41+.3!/4!
:/3!+,E;.13;41+.3!Y!-<4!.+.! A<>,;419)! 7/! 9;14!:/! A/3! 9+,8/,!:53+,8;13!/.3/8-A/M!:/?<13! A/3!:+<-A/3!><,3<3!:/!
A1>/.>/! V<3L<B;<! >+AA@E/! :+>4+,;A! /.! ?;33;.4! ?;,! A;! 9+,8;41+.! 4+<4! ;<! A+.E! :/! A;! 21/! /.! 9/,;! :/3! >;:,/3! ?A<3!
+<2/,43!/4!?A<3!Y!8\8/!:/!4,;2;1AA/,!:;.3! A/3!/.21,+../8/.43!:12/,319153!L<1!3+.4!:53+,8;13!>/<C!:/3!E,;.:3!
E,+<?/3!1.4/,.;41+.;<CM!:/3!/.4,/?,13/3!:/!4;1AA/!1.4/,85:1;1,/3!A/;:/,3!3<,!A/<,!8;,>N5!+<!A/3!SRU!1..+2;.4/3)!!

K/!?A<3M!A/3!:13?+314193!813!/.!?A;>/!?+<,!,/.9+,>/,!A;!>+.4,1-<41+.!:/!*+,-+../!0.12/,31453!;<!:52/A+??/8/.4!
5>+.+81L</!+.4!<.! 18?;>4! 9+,4! 3<,! A;! 9+,8;41+.!/4! >+.4,1-</.4!Y! 9;1,/!:/3!:1?AZ853!:/3!;>4/<,3! >+.3>1/.43M!
/.E;E53!/4!:O.;81L</3!:/!>/!:52/A+??/8/.4!H!

• 1A3!3/.31-1A13/.4!Ag/.3/8-A/!:/!A;!>+88<.;<45!<.12/,314;1,/!b!54<:1;.43!>+8?,13!b!Y!>/3!L</341+.3M!!
• 1A3! ;33+>1/.4! A/3! 54<:1;.43! ;<C!?N;3/3!:/!8;4<,;41+.! 4/>N.+A+E1L</3M! V<,1:1L</3!/4! 5>+.+81L</3!:/3!

?,+V/43!:/!4,;.39/,4M!
• 1A3! 18?A1L</.4! :/3! 54<:1;.43! :;.3! :/3! ?,+V/43! :/! ,/>N/,>N/! >+AA;-+,;412/! >+.:<143! :;.3! A/3! F.3414<43!

I;,.+4!+<!:;.3!A/3!FWTM!!
• 1A3! ;1:/.4! :/3! 54<:1;.43! Y! 3/! >+.31:5,/,! >+88/! :/! ?+4/.41/A3! >,5;4/<,3! :g/.4,/?,13/3! /4! A/3!

;>>+8?;E./.4!

7/! ,ZA/! :B<./! <.12/,3145! :/! ,/>N/,>N/! /34! ;<331! :/! >+.4,1-</,! ;<! :52/A+??/8/.4! :B<.! 4133<! 5>+.+81L</!
>+8?541419! /.! ;??+,4;.4! ;<C! /.4,/?,13/3! L<1! A/! >+.3414</.4! /4! A/! ,/.+<2/AA/.4! 3;.3! >/33/! A/3! ;.;AO3/3M! A/3!
>+.>/?43M!A/3!3;2+1,c9;1,/!/4!A/3!4/>N.+A+E1/3!L<1M!;?,@3!;2+1,!,/.>+.4,5!A/<,!8;,>N5M!:+../,+.4!:/3!1..+2;41+.3!
1.>,58/.4;A/3!/4M! ?A<3! 3Ç,/8/.4M!:/! ,<?4<,/)!I/!?;,4/.;,1;4!?/<4!?,/.:,/! A;! 9+,8/!:/! 4,;2;<C!:/! '#:?#':?#%
"&'*#=&'B&$#! +<! :B<.! *'&=+F#'*% @#% :(==&B++&=:#+! :/! AB<.145! :/! ,/>N/,>N/! 2/,3! AB/.4,/?,13/M! ?;,9+13! :B<./!
>+8-1.;13+.!:/3!:/<C)!

7;! 34,;45E1/! :/! 2;A+,13;41+.! 5>+.+81L</! :/! *+,-+../! 0.12/,3145! 3B;??<1/,;! 4+<4! :B;-+,:! 3<,! AB/C?5,1/.>/!
;>L<13/!?;,!AB0SRI!/4!AB0TI!L<1!+.4!9;14!:/!A;!,/>N/,>N/!?;,4/.;,1;A/!/4!:<!4,;.39/,4!:/!4/>N.+A+E1/!<./!:/!A/<,3!
?,1+,1453!:/?<13!?A<3!:/!("!;.3!;1.31!L</!3<,!A/3!>+8?54/.>/3!:/!ABFk*U]K!/4!:/!AB0.12/,3145!S;.4N5+.!]33;3!/.!
8;41@,/!:/!34,;45E1/!5>+.+81L</!/4!:B/.4,/?,/./<,1;4)!

7;! >,5;41+.! :/! *+,-+../! 0.12/,3145! 2;! :B/8-A5/! ?/,8/44,/! :B;AA/,! ?A<3! A+1.)! U.! /99/4M! A;! :12/,3145! :/3!
>+8?54/.>/3! L<1! O! 3+.4! ?,53/.4/3! /4! A/3! 3O./,E1/3! L<1! 3BO! 54;-A133/.4! :+../,+.4! ;<C! ;??+,43! :/! 3/3!
54;-A133/8/.43! Y! AB5>+.+81/! <./! ,1>N/33/! L</! A;! 4,+?! E,;.:/! 3?5>1;A13;41+.! ;>4</AA/! 1.4/,:14)! 7/3!
1.2/34133/8/.43! :B;2/.1,! +99,/.4! Y! *+,-+../! 0.12/,3145! AB+>>;31+.! :/! 9,;.>N1,! <.! .+<2/;<! >;?! :;.3! >/44/!
:58;,>N/!/4!:/!AB54/.:,/!;<C!:1995,/.43!:+8;1./3!:/!,/>N/,>N/!/4!Y!AB/.3/8-A/!:/!3/3!54;-A133/8/.43)!

TVTVP -.2/%L,.2/%.36L.3!5,a2.7%8029%LD,440M!5,04%j%8!9,7%8!91%.5%L.%1.459.%-D,440M!5,04%-.%

1038,.N4.%

I/! ?,+V/4! 1AA<34,/! AB;8-141+.! :/! *+,-+../! 0.12/,31453! /.! 8;41@,/! :/! >+.4,1-<41+.! ;<! :52/A+??/8/.4!
5>+.+81L</)!!

K;.3!:/!.+8-,/<C!?;O3M!A;!:13?+.1-1A145!:B/3?;>/3!:B;>></1A!Y!?,+C18145!1885:1;4/!:/3!>;8?<3!:B<.12/,31453!:/!
,/>N/,>N/!V+</!<.!,ZA/!/33/.41/A!:;.3!A/!:52/A+??/8/.4!5>+.+81L</!A+>;A!/4M!;<c:/AYM!:/!A;!,5E1+.!/4!:<!?;O3)!
C&)&/%!', ?/%3)! /4! O(("+/2*"(, 9&(2&%)M! L<B1A3! 3+1/.4! 1.34;AA53! :;.3! :/3! ?;,>3! ?;O3;E/,3! +<! :/3! /.3/8-A/3!
<,-;1.3M!?/,8/44/.4!:B;>></1AA1,!A/3!.+<2/AA/3!/.4,/?,13/3!133</3!:/3!A;-+,;4+1,/3!8;13!;<331!:B;441,/,!:/3!91A1;A/3M!
:/3!)$*(,"55!+<!:/3!3<>><,3;A/3!:B/.4,/?,13/3!/C134;.4/3!.;41+.;A/3!+<!54,;.E@,/3)!
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7/! 1#=*'#% @D,==(I&*B(=% @#% 1(<"B\K=#M! :52/A+??5! Y! ?;,41,! :/! (""#M! ! ;33+>1/M! :;.3! <.! 8\8/! A1/<M!
AB/C?5,18/.4;41+.!:/!.+<2/AA/3!?,;41L</3!?5:;E+E1L</3!^/.3/1E./8/.4!?;,!?,+V/4M!$%"!&))!:/!>,5;412145))a!/4!A;!
8;4<,;41+.!:/!?,+V/43! 1..+2;.43! 133<3!:/! A;! ,/>N/,>N/!:/3! A;-+,;4+1,/3!+<!:/! >++?5,;41+.3! 1.:<34,1/AA/3! )! ! ! FA!
>+.3414</! <./! -,1L</! /33/.41/AA/! :<! :13?+31419! :B/33;18;E/! :/! AB0TI)! ! K@3! ("%=M! A/! I/.4,/! :BF..+2;41+.!
/885.;E/,;!:;.3!!<.!-y418/.4!.+<2/;<!>+.34,<14!E,y>/!;<!3<??+,4!:/3!>+AA/>4121453!4/,,14+,1;A/3!!

7/!?,+V/4!8&'B+%8&':!213/!Y!>,5/,!<.!4/A!/3?;>/!:B;>></1A!;<!>/.4,/!:/!S;,13M!:;.3!A/!X<;,41/,!7;41.)!S+<,!9;2+,13/,!
A/3!,/A;41+.3!/.4,/!A/3!/.4,/?,13/3!/4!A;!,/>N/,>N/!?<-A1L</M!S;,13!S;,>!/34!<.!A1/<!:/!,/.>+.4,/!:/!%&!"""!8

(
M!/.!

"$#B=%:k;'%@;%:&<";+%];++B#;)! FA!?/<4!;>></1AA1,!<./!L<;,;.4;1./!:B/.4,/?,13/3! 1..+2;.4/3!Y!9+,4!?+4/.41/A!:/!
>,+133;.>/! 8;13! ;<331! <./! L<;,;.4;1./! :B5L<1?/3! :/! ,/>N/,>N/! 9,;.P;13/3! /4! 54,;.E@,/3! :/! N;<4! .12/;<M!
,/?,53/.4;.4! <.! ?+4/.41/A! :/! ("""! >N/,>N/<,3)! FA! N5-/,E/,;! 5E;A/8/.4! 70TUIG! ;1.31! L</! :/3! >+8?+3;.4/3!
:BFWT)! U.!54,+14/! >++,:1.;41+.!;2/>! A/!I/.4,/!:B1..+2;41+.!:/! AB0TIM! 1A! ;>></1AA/,;!:/3!?,+V/43!:/! 4,;.39/,4! :/!
4/>N.+A+E1/!/.!8;4<,;41+.)!

I/!-y418/.4!:+.4!A;!>+.34,<>41+.!/34!;>412/8/.4!3+<4/.</!?;,!A;!t1AA/!:/!S;,13
%
M!,/.9+,>/!A/3!A1/.3!/.4,/!3>1/.>/!

/4! 1..+2;41+.!/4!>,5/!;>4121453!5>+.+81L</3!/4!/8?A+13!Y!S;,13!/4!/.! FA/c:/cQ,;.>/)! FA!?/,8/4! AB58/,E/.>/!:/!
.+<2/;<C!>N;8?3!:/!A;!>+..;133;.>/M!O!>+8?,13!/.!3>1/.>/3!N<8;1./3!/4!3+>1;A/3)!

7/3!5L<1?/3!;>></1AA1/3!?+<,!<./!:<,5/!:54/,81.5/!3/,+.4!35A/>41+..5/3!?;,!A/!>+8145!:/!?1A+4;E/!/.!9+.>41+.!
:/! A/<,! /C>/AA/.>/! ;1.31! L</! :/3! ,/4+8-5/3! 3>1/.4191L</3! /4! 5>+.+81L</3! :/! A/<,3! 4,;2;<C! ?+<,!
AB/.21,+../8/.4! ?;,131/.! /4! 9,;.>1A1/.)! 7/<,! ;>></1A! 3/,;! 3+<4/.<! ?;,! :/3! >N;1,/3! 91.;.>5/3! /.! ?;,4/.;,1;4!
?<-A1>c?,125)!!

TVTVQ 8029%!11.L.9.9%L.%59!47U.95%-.%5.1[40L0N,.%j%L25.1[%%

I/!?,+V/4!213/!Y!:+../,!?A<3!:B;8?A/<,!;<!4,;.39/,4!:/3!4/>N.+A+E1/3!/4!:/3!>+..;133;.>/3!133</3!:/3!<.1453!:/!
,/>N/,>N/! :/! *+,-+../! 0.12/,31453)! ]! AB1.141;412/! :/! AB0SRI! /4! ;2/>! :B;<4,/3! 1.3414<41+.3M! A/3! 8/8-,/3! :/!
*+,-+../! 0.12/,31453! +.4! :5>1:5! :/! ?,+?+3/,! A;! >,5;41+.! :B<./! 3+>1545! :B;>>5A5,;41+.! :<! 4,;.39/,4! :/!
4/>N.+A+E1/!^*]TTa!1.4/,2/.;.4!?,1.>1?;A/8/.4!/.!FA/c:/cQ,;.>/!/4!:;.3!A/!t;A+13)!

I/44/! *]TT! ;??/A5/! 70TUIG! ,;33/8-A/! A/3! 54;-A133/8/.43! :/! 70TUIG! :+.4! ABFk*U]K! /4! AB0TIM! A/! IkW*M! :/3!
54;-A133/8/.43!:/!S*7M! ABF.3414<4!I<,1/M! ABUk*IFM! ABUGU**M! ABF.3414<4!T5A5>+8!/4! A/!I/8;E,/9!?+<,! AB/.3/8-A/!:/!
A/<,3!<.1453!+<!?+<,!<./!?;,41/!:B/.4,/!/AA/3)!

7/! ?,/81/,! +-V/>419! :/! 70TUIG! /34! :B;<E8/.4/,! A/! 9A<C! :/! ?,+V/43! :/! 4,;.39/,4! :54/>453M! :/! 81/<C! A/3!
;>>+8?;E./,M! :B/.! :52/A+??/,! A;! 8;4<,;41+.! 4/>N.+A+E1L</M! 5>+.+81L</M! V<,1:1L</! /4! :B/.! ;33<,/,!
AB/C?A+14;41+.!?;,!<./!/.4,/?,13/)!I/44/!?N;3/!:/!8;4<,;41+.!/34!:53+,8;13!>+.31:5,5/!>+88/!>,<>1;A/!?+<,!A/!
3<>>@3! :B<./!+?5,;41+.!:/! 4,;.39/,4! :/! 4/>N.+A+E1/)!K/!.+8-,/<C! 54;-A133/8/.43! Y! AB54,;.E/,! 3/! 3+.4! :+453!
:B<.!4/A!:13?+31419!:/!8;4<,;41+.)!

7/3!+-V/>4193!L</!3/!:+../!70TUIG!+.4!545!:591.13!/.! 4/.;.4!>+8?4/!:/!>/!L</! 9+.4!:5VY! A/3!54;-A133/8/.43!
8/8-,/3!/.!8;41@,/!:/!4,;.39/,4!/4!:/!>/!L</!9+.4!:/3!314/3!<.12/,314;1,/3!>+8?;,;-A/3!;<C!54;-A133/8/.43!:/!
70TUIG!?,13!:;.3!A/<,!/.3/8-A/()!KB1>1!:1C!;.3M!70TUIG!3/!:+../!>+88/!+-V/>4193!;..</A3!:/!4,;2;1AA/,!3<,!%6"!
:5>A;,;41+.3!:B1.2/.41+.M!:/!?,+45E/,!%("!4/>N.+A+E1/3M!:/!.5E+>1/,!<./!L<;,;.4;1./!:/!A1>/.>/3!:B/C?A+14;41+.!
/4!:B;>>+8?;E./,!<./!:1o;1./!:/!9<4<,/3!/.4,/?,13/3!:/!>,+133;.>/)!

0./! ;<4,/! 81331+.! 18?+,4;.4/!:/! 70TUIG! /34! :/! :52/A+??/,! :/3! >+.4;>43! ?,121A5E153! ;2/>! A/3! 81A1/<C!
5>+.+81L</3! ;91.! :g1:/.4191/,! A/3! :5913! 4/>N.+A+E1L</3! /4! A/3! 3/>4/<,3! 34,;45E1L</3! ?+,4/<,3! ?+<,! A/! 9<4<,! /4!
:B5>A;1,/,!A;!?+A141L</!3>1/.4191L</!:/!3/3!8/8-,/3)!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

%!7/!>+.>+<,3!:B;,>N14/>4<,/!;!545!A;.>5!Y!AB;<4+8./!("%")!

(!7/3!:+..5/3!?,13/3!/.!>+8?4/!?+<,!>/44/!;.;AO3/!?,+21/../.4!:/3!/.L<\4/3!,5;A135/3!?;,!AB]0TR!;<C!U4;43c0.13M!0kFIn!
;<!W+O;<8/c0.1!/4!A/!,53/;<!]*TS!/.!U<,+?/)!]!4/,8/M!;<!-+<4!:/!%"!;.3M!>N;L</!;..5/M!70TUIG!>+8?4/!;1.31!4,;14/,!%6"!
:5>A;,;41+.3! :B1.2/.41+.M! ?,+45E/,! %%&! 4/>N.+A+E1/3! ^-,/2/43! +<! ;<4,/3! 414,/3! :/! ?,+?,1545! 1.4/AA/>4</AA/aM! 31E./,! J"!
.+<2/AA/3!A1>/.>/3!:B/C?A+14;41+.!/4!E5.5,/,!<.!9A<C!:/!,/:/2;.>/3!:B/C?A+14;41+.!:/!?,@3!:/!'!Rw)!U.!8;41@,/!:/!>,5;41+.!
:B/.4,/?,13/3M! 70TUIG! ;>>+8?;E./,;! /.21,+.! %"! ?,+V/43! ?;,! ;.M! 3+.! +-V/>419! .B54;.4! ?;3! 4;.4M! :;.3! >/! :+8;1./M!
:B;<E8/.4/,! A/! 9A<C!:/!>,5;41+.M!L</!:/!,/.9+,>/,!31E.191>;412/8/.4! A/<,!?+4/.41/A!:/!:52/A+??/8/.4!/4M!?;,!>+.35L</.4M!
:B;>>5A5,/,!A/<,!>,+133;.>/)!
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70TUIG!/.E;E/!:/3!,/33+<,>/3!18?+,4;.4/3!?+<,!A;!8;4<,;41+.!:/!?,+V/43!:/!4,;.39/,4!/4!;33<,/,;!<./!E,;.:/!
2131-1A145! ;<! ?+4/.41/A! :/3! ,53<A4;43! :/! ,/>N/,>N/! 133<3! :/3! A;-+,;4+1,/3! :/! *+,-+../! 0.12/,31453)! S+<,! >/A;M!
70TUIG! ;>></1AA/! :@3! 3;! >,5;41+.! :/3! ?/,3+../A3! >+8?54/.43! /4! /C?5,18/.453! 2/.;.4! :/3! 34,<>4<,/3! :/!
2;A+,13;41+.!:/!AB0SRIM!:/!AB0TI!/4!:<!IkW*!L<1!3/,+.4!,5+,E;.135/3!Y!>/44/!+>>;31+.)!

70TUIG!V+</!/.!+<4,/!<.!,ZA/!8;V/<,!:;.3!A/!:52/A+??/8/.4!:B<./!><A4<,/!:/3!,/A;41+.3!/.4,/!A/3!>N/,>N/<,3!
/4! A/3! 81A1/<C! 5>+.+81L</3M! Y! 4,;2/,3! .+4;88/.4! :/3! 8+:<A/3! :/! 9+,8;41+.! /4! :/3! ;4/A1/,3! ;<?,@3! :/3!
>N/,>N/<,3M! :+>4+,;.43! /4! 54<:1;.43! /.! 8;34/,3! ?+<,! L<B1A3! 1.4@E,/.4! ?A/1./8/.4! A;! :18/.31+.! 2;A+,13;41+.!
>+88/! ;<?,@3! :/3! 1.:<34,1/A3! ?+<,! L<B1A3! ;1/.4! <./! 8/1AA/<,/! >+..;133;.>/! :/3! >+8?54/.>/3! /.! WÜK! :/!
AB0SRI)!!

70TUIG! 1.4/,;E14! ?,1+,14;1,/8/.4! ;2/>! A/3! ?,+V/43! 35A/>41+..53! :;.3! A/! >;:,/! :/3! 1.2/34133/8/.43! :B;2/.1,!
^7;-/CM! FG0M!E,;.:/3!1.9,;34,<>4<,/3M!52/.4</AA/8/.4!UL<1?/Ca!/.!:531E.;.4!<.!1.E5.1/<,!:B;99;1,/3!$!-<31./33!
:/2/A+?/,!>+,,/3?+.:;.4M!L<1!?/<4!3/A+.!A/3!>;3!?;,41>1?/,!Y!A/<,!>+.3/1A!3>1/.4191L</!+<!34,;45E1L</)!0.!;4/A1/,!
/34!+,E;.135!<./!+<!:/<C!9+13!?;,!;.!3<,!A/3!?/,3?/>412/3!:/!:52/A+??/8/.4!:/3!,/>N/,>N/3!/.!>+<,3!;<!3/1.!:/!
>/3!?,+V/43M!:/3! 1.:<34,1/A3!:/3!3/>4/<,3!:g;>4121453!>+.>/,.53!?+<2;.4!\4,/!;33+>153!Y!>/3!;4/A1/,3)!0./!,/2</!
:/3! ?<-A1>;41+.3! /34! +,E;.135/! /.! 9+.>41+.! :<! ?+4/.41/A! :/! 2;A+,13;41+.)! 0./! V+<,.5/! /34! +,E;.135/!
;..</AA/8/.4! ;<4+<,! :/! 4N58;41L</3! /4! ?/,8/4! ;<C! >N/,>N/<,3! >+.>/,.53! /4! ;<C! 1.:<34,1/A3! :<! 3/>4/<,!
:B5>N;.E/,!3<,!A/3!>N;AA/.E/3!4/>N.+A+E1L</3)!

TVTVT 8029%-.M.L088.9%L!%9.1[.91[.%8!95.4!9,!L.%6,L!5.9!L.%j%-.2/%,475,5257%1!9405%

7;! ,/>N/,>N/! ?;,4/.;,1;A/! ?/,8/4! ;<C! A;-+,;4+1,/3! ?<-A1>3! :/! 4,;2;1AA/,! ;2/>! A/3! /.4,/?,13/3! 3<,! :/3! 3<V/43!
34,;45E1L</3! ?+<,! >/AA/3c>1)! UAA/3! >+.4,1-</.4! ;A+,3! Y! >/3! ?,+V/43! /.! A/3! 91.;.P;.4! :1,/>4/8/.4! Y! 4,;2/,3! :/3!
>+.4,;43!-1A;45,;<C!31E.53!;2/>!A/3!54;-A133/8/.43!?<-A1>3!H!>+.4,;43!:/!,/>N/,>N/!?+.>4</A3M!>+.2/.41+.3!IFQWUM!
;>>+,:3c>;:,/3M! 5L<1?/3! 81C4/3! :/! ,/>N/,>N/M! >N;1,/3! :/! 9+.:;41+.3! :B/.4,/?,13/3Ä! 7/! :52/A+??/8/.4! :/!
AB+?/.!1..+2;41+.!3/!4,;:<14!;<V+<,:BN<1!?;,!<./!;<E8/.4;41+.!:/3!8+O/.3!L</!A/3!/.4,/?,13/3!;??+,4/.4!3+<3!
>/44/!9+,8/!;<C!A;-+,;4+1,/3!?<-A1>3)!!

*+,-+../!0.12/,31453!3+<N;14/!A;!:52/A+??/,!9+,4/8/.4!/.!,/.+<2/A;.4!/4!/.!,/.9+,P;.4!A/!:13?+31419!I;,.+4)!

7/3!:/<C!I+AA/E1;!:B1.E5.1/,1/!L<B+.4!>,553M!;2/>! A/!IkW*M! AB0TI!?<13! AB0SRI!3+.4!?;,41><A1@,/8/.4!>+.>/,.53!
?;,! AB;??/A! Y! ?,+V/43! I;,.+4)! 7B0TI! ;2;14! ;1.31! 2<! A;-/AA13/,! ABF.3414<4! I;,.+4! 0T! L<B/AA/! ;2;14! 8+.45! ;2/>!
AB0.12/,3145! 4/>N.+A+E1L</! :/! T,+O/3! /4! L<1! ;! :52/A+??5! 3+.! ;>412145! 3<,! J! ;C/3!H! ABN+88/!5L<1?5M! A;! >N181/!
2/,4/M!A;!8;i4,13/!:/3!,13L</3!/4!A/3!4,;.3?+,43!1.4/AA1E/.43)!

R;13!:B;<4,/3!3/>4/<,3!:/!*+,-+../!0.12/,3145!3+.4!;<331!>+.>/,.53!>+88/!A/!8+.4,/!A;!A;-/AA13;41+.!:/!_!t+1,!
/4!/.4/.:,/!`)!I/4!F.3414<4!I;,.+4!3/!>+.3;>,/!Y!A;!,/>N/,>N/!3<,!A/3!:591>143!3/.3+,1/A3M!Y!A/<,3!4,;14/8/.43!+<!
;<C!4/>N.+A+E1/3!L<1!?/,8/44/.4!:B;>>+8?;E./,!A/3!N;.:1>;?3!>+,,/3?+.:;.4)!

0.!:+331/,!:/!:/8;.:/!:/!,/.+<2/AA/8/.4!:/!>/!A;-/A!/34!:5?+35!/.!,5?+.3/!Y!AB;??/A!Y!?,+V/43!I;,.+4!?+<,!
54/.:,/!>/!>N;8?!Y!:B;<4,/3!4/>N.+A+E1/3!/4!Y!:B;<4,/3!:+8;1./3!:B;??A1>;41+.!A153!Y!A;!3;.45!/4!Y!AB;<4+.+81/M!
,/?,/.;.4!;<331!/.!>/A;!AB/C?5,1/.>/!:/!ABF.3414<4!I;,.+4!0T!3<,!A/!4N@8/!:/!ABN+88/!/.,1>N1)!7;!>+/C134/.>/M!;<!
3/1.!:/!*+,-+../!0.12/,31453M!:/!A;!Q;><A45!:/!85:/>1./!S1/,,/!/4!R;,1/!I<,1/!/4!:/3!:/<C!>+AA/E1;!:B1.E5.1/,1/!
+99,/!<.!>+.4/C4/!<.1L</!/.!Q,;.>/!?+<,!A/!:52/A+??/8/.4!:/!>/4!F.3414<4!I;,.+4)!

S;,!;1AA/<,3M! *+,-+../!0.12/,31453!:5?+3/!<.! 3/>+.:!:+331/,! 1.414<A5! }I+8?,/.:,/!?+<,! 1..+2/,! H!8;i4,13/!/4!
35><,145!:/3!?,+>/33<3!?+<,!A/3!8;45,1;<C!/4!Ag/.21,+../8/.4})!I/4!F.3414<4!I;,.+4!41,/!?;,41!:/!AB/C?5,1/.>/!:/!
ABF.3414<4! I;,.+4! 0T! /4! :/3! >+8?54/.>/3! /.! 85>;.1L</M! 8+:5A13;41+.M! 1.9+,8;41L</M! ?NO31L</! /4! >N181/!
3<3>/?41-A/3! :/! ,5?+.:,/! ;<C! L</341+.3! ?+35/3! ?;,! :/3! /.4,/?,13/3! :;.3! A/3! :+8;1./3! :/3! ?,+>5:53! /4! :/!
AB/.21,+../8/.4)! ]! >Z45! :/! .+8-,/<C! ;<4,/3! F.3414<43! I;,.+4! A153! 54,+14/8/.4! Y! :/3! USFI! +<! Y! :/3! 5>+A/3!
:B1.E5.1/<,3M!>/4!F.3414<4!?,53/.4/!<./!>;?;>145!<.1L</!Y!;.;AO3/,!A/3!L</341+.3!>+8?A/C/3!:/3!/.4,/?,13/3M!Y!O!
;??+,4/,!A/3!3+A<41+.3!:13?+.1-A/3!A+,3L<B/AA/3!/C134/.4!:5VY!/4!Y!/.!;??,+9+.:1,!A/3!;3?/>43!A/3!8+1.3!8;i4,1353!
E,y>/!Y!<./!?;.+?A1/!:/!>+8?54/.>/3!3>1/.4191L</3!/C>/?41+../AA/3)!

TVTVW 8029%9.4U091.9%L!%9.1[.91[.%5.1[40L0N,a2.O%24%890].5%-D%,95%!%8!9,7%

*+,-+../! 0.12/,31453! ;! 9;14! A/! >N+1C! :/! ,/.9+,>/,! A/! ?ZA/! :/! ,/>N/,>N/! 4/>N.+A+E1L</! >/.4,5! 3<,! S;,13! /4! 3;!
?,+>N/!-;.A1/</!/4! ,/?+3;.4!3<,! A;!>+.2/,E/.>/!:/3! 4/>N.+A+E1/3!:<!.<85,1L</M!:/! A;! A<81@,/!/4!:<!3+.)!I/!
?,+V/4!?+<,,;!;-+<41,!Y!A;!>,5;41+.!:B<.!+<!:/!:/<C!FWT!4,;2;1AA;.4!/.!54,+14/!>++?5,;41+.)!I/3!4/>N.+A+E1/3!3+.4!
Y!8\8/!:/!4,;.39+,8/,!?,+9+.:58/.4!A/3!3/>4/<,3!:/!A;!3;.45M!:/!A;!>+88<.1>;41+.M!:/!AB;<4+.+81/!/4!:/!A;!
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8+-1A145! L<1! >+..;133/.4! <./! >,+133;.>/! ?;,41><A1@,/8/.4! 3+<4/.</M! :+8;1./3! :/3! ?/414/3! /.4,/?,13/3! L<1!
>,5/.4!:/3!/8?A+13)!

7/3!>+.4/.<3!/4!3/,21>/3!.<85,1L</3!./!,/?,53/.4/.4!?;3!3/<A/8/.4!<.!8;,>N5!:B+,/3!/4!:5VY!4,@3!2;34/!/4!/.!
?A/1./! /C?;.31+.)! FA3! ,/?,53/.4/.4! 3<,4+<4! <.! ?,+>/33<3! :/! A+.E! 4/,8/! :/! 4,;.39+,8;41+.! ,;:1>;A/! :/!
AB5>+.+81/M!:/3!A+131,3M!:<!4,;2;1AM!:/!AB1.9+,8;41+.M!:/!AB5:<>;41+.!+<!:/!AB;>>@3!Y!A;!3;.45)!I/44/!4,;.39+,8;41+.!
.<85,1L</!./!3;<,;14!\4,/!,5:<14/!Y!<.!318?A/!3/>4/<,!:B;>412145)!FA!3B;E14!:B<.!/.3/8-A/!:B;>4121453M!:/!3/,21>/3M!
:g+<41A3M!:/!854N+:/3!8;13!;<331!:B;3?1,;41+.3!/4!:/!2;A/<,3!?+,4/<,3!:B<.!?<133;.4!?+4/.41/A!:/!4,;.39+,8;41+.!
5>+.+81L</!/4!:/!>,+133;.>/)!

7/3! 3/>4/<,3! :/! A;! 3;.45! /4! :/! AB;<4+.+81/! >+..;133/.4! /<C! ;<331! <./! 9+,4/! >,+133;.>/! 41,5/! ?;,! A/!
:52/A+??/8/.4!:/!.+<2/AA/3! 4/>N.+A+E1/3!/4!<./!:/8;.:/!/.!:52/A+??/8/.4!:<!9;14!:<!21/1AA133/8/.4!:/! A;!
?+?<A;41+.!/4!:B/C1E/.>/3!?A<3!5A/25/3!:/!3;!?;,4)!

K;.3! >/! >+.4/C4/M! S;,13! :13?+3/!:B;4+<43! >+.31:5,;-A/3!H! :/3! 9+,>/3!:B/.3/1E./8/.4! /4! :/! ,/>N/,>N/!:/! ,;.E!
8+.:1;AM!<.!,53/;<!:BNZ?14;<C!?<-A1>3!?,/341E1/<C!/4!N;<4/8/.4!3?5>1;A1353M!:/3!E,+<?/3!1.4/,.;41+.;<C!3+A1:/3!
/4!:12/,319153M!<.! 4133<!:/!SRU!?;,41><A1@,/8/.4!:/.3/!/4!;>419!:;.3!>/3! 4/>N.+A+E1/3!/4!3<,!>/3!3/>4/<,3M!<./!
?+?<A;41+.!><,1/<3/M!1.45,/335/!?;,!A/3!.+<2/AA/3!4/>N.+A+E1/3!/4!Y!8\8/!:/!A/3!;:+?4/,)!

7/!?,+V/4!213/!Y!:+4/,!>/4!5>+3O34@8/!5>+.+81L</!:/!A;!>;?;>145!,/.9+,>5/!:/!,/>N/,>N/!4/>N.+A+E1L</!:+.4!1A!
;! -/3+1.! ?+<,! :/2/.1,! .+.! 3/<A/8/.4! <.! ;>4/<,! :/! ?,/81/,! ,;.E!8+.:1;AM! 8;13! <.! A/;:/,! /4! <.! ;44,;>4/<,!
1.>+.4/345)!

S+<,! 4/.1,! >+8?4/! :/3! 3?5>191>1453! :/! 3/>4/<,3! ?<133;88/.4! 4,;2;1AA53! ?;,! A;! ?A<,1:13>1?A1.;,145M! AB1..+2;41+.!
+<2/,4/M!A/!?,+4+4O?;E/!,;?1:/M!A/!4,;2;1A!/.!,53/;<!/4!A;!>+c>,5;41+.!:/!2;A/<,!;2/>!A/3!<41A13;4/<,3M!A/!?,+V/4!/34!
+,E;.135! ;<4+<,! :/! L</AL</3! E,;.:3! >/.4,/3! :/! ,/>N/,>N/! /4! :B1..+2;41+.! ^IWFaM! /<Cc8\8/3! ;,41><A53! Y! :/3!
A1/<C! :B/C?5,18/.4;41+.! /4! :B;:+?41+.M! ?/,8/44;.4! :/! 4/.1,! >+8?4/! :/3! :O.;81L</3! 1.4/,./3! :/! >/4!
5>+3O34@8/!/4!:<!-/3+1.!:/!4,;2;1AA/,!;<!?A<3!?,@3!;2/>!A/3!<41A13;4/<,3)!I;,!31!A;!,/>N/,>N/!/C1E/!A;!:/.3145!/4!A;!
>+.>/.4,;41+.M!AB1..+2;41+.M!L<1!/34!<./!,/>N/,>N/!,/.>+.4,;.4!3+.!8;,>N5M!./!?/<4!?;3!3/!9;1,/!1.!214,+)!

K;.3!<.!?,/81/,!4/8?3M!ABFWT!:52/A+??/!3+.!;>41+.!:;.3!A/!?5,18@4,/!A/!?A<3!:O.;81L</M!>/A<1!:/3!?,+:<143!/4!
3/,21>/3!L<1!.+<3!;>>+8?;E./.4!;<!L<+41:1/.!/4!L<1!,52+A<41+../.4!>/A<1c>1!/.!?,+9+.:/<,!H!18;E/,1/!85:1>;A/M!
,+-+41L</! >N1,<,E1>;A/! /4! :B;33134;.>/M! ,53/;<C! 3+>1;<CM! )&%*".), 1/#&)A! ,5;A145! 21,4</AA/! /4! ;<E8/.45/M! +-V/43!
>+88<.1>;.43)!*<,!>/3!4N58;41L</3M!:/3!?;,4/.;,1;43!/C134/.4!:5VY!;2/>!:/3!/.4,/?,13/3!L<1!3BO!/.E;E/.4!;2/>!
A/<,3!?,+?,/3!,/33+<,>/3)!

K;.3!<.!:/<C1@8/!4/8?3M!:B;<4,/3!:18/.31+.3!:/!A;!.+<2/AA/!5>+.+81/!.<85,1L</!/4!:/!A;!3;.45!?+<,,+.4!\4,/!
?,13/3!/.!>+8?4/!H!85:1;M!>1.58;M!>+.4/.<3!><A4<,/A3M!&c?5:;E+E1/Ä!

7B<.!:/3!>/.4,/3!:/!,/>N/,>N/!/4!:B1..+2;41+.!/34!1.34;AA5!:;.3!A/!?5,18@4,/!:/!*+,-+../!0.12/,31453M!/.!?;,41/!
Y!S;,13!S;,>!^>9)!3<?,;a)!*;.3!;44/.:,/!3;!>+.34,<>41+.M! A;!t1AA/!:/!S;,13!/34!3+AA1>145/!?+<,!8/44,/!Y!:13?+3141+.!
:/3!A+>;<C!4,;.314+1,/3)!SA<31/<,3!A1/<C!:/!>,5;41+.!/4!:B/C?5,18/.4;41+.!:5?/.:/.4!5E;A/8/.4!:/3!8/8-,/3!:/!
*+,-+../!0.12/,31453)!

U21:/88/.4M! :/3! A1/.3! 54,+143! 3/,+.4! 8;1.4/.<3! ;2/>! A/3! ;<4,/3! ?ZA/3! :/! >+8?541412145! 9,;.>1A1/.3! /4! /.!
?;,41><A1/,!:/!*O34/8;41>!?+<,!>/,4;1.3!;3?/>43!:/!,/>N/,>N/!/.!A+E1>1/A3!/4!3O34@8/3!/8-;,L<53)!

TVTVS a2!-9,M,23%j%24%U04-7%-D!309q!N.%L,.%!%7096044.%24,M.97,5.7%

7B/C?5,1/.>/!:/3!%"!:/,.1@,/3!;..5/3!;!8+.4,5!L</!:/!.+8-,/<3/3!/.4,/?,13/3!133</3!:/!A;!,/>N/,>N/!;2;1/.4!
2<! A/<,! >,+133;.>/!/.4,;25/!?;,! A/!8;.L</!:/!8;4<,145!:/! A/<,!?,+V/4!:/!>,5;41+.! ^>9)! 3<?,;M!?,+V/4! 70TUIGa!
8;13! ;<331! ;<! 8;.L</! :/! >;?14;<C! ?,+?,/3! :13?+.1-A/3! Y! A/<,3! 4+<3! :5-<43)! 7B1.:<34,1/! :<! >;?14;A! ,13L</!
>+.31:@,/!/.!/99/4!L</!>/44/!54;?/!:B;8+,P;E/!>+.>/.4,/!A/3!1.>/,414<:/3!/4!A/3!,13L</3!/4!N5314/!Y!1.4/,2/.1,!Y!
>/!34;:/!:/!A/<,!:52/A+??/8/.4)!IB/34!A;!,;13+.!?+<,!A;L</AA/!A/3!1.2/34133/8/.43!:B;2/.1,!?,52+1/.4!A;!>,5;41+.!
:B<.!9+.:3!.;41+.;A!:B;8+,P;E/!^Qk]aM! 9+.:3!:/341.5!Y! 1.2/341,! A<1c8\8/!:;.3!:/3!9+.:3!:B;8+,P;E/! A153!Y! A;!
,/>N/,>N/!?<-A1L</)!
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*<,!A;!-;3/!:/!AB/C?5,1/.>/!;>L<13/!;2/>!A/3!>,5;41+.3!:B/.4,/?,13/3!L<B/AA/3!+.4!;>>+8?;E.5/3M!AB0TIM!AB0SRI!
/4!:B;<4,/3!54;-A133/8/.43=!?;,4;E/.4!4+4;A/8/.4!>/!>+.34;4)!IB/34!?+<,L<+1M!AB0SRI!;!?,13!AB1.141;412/!:/!,5<.1,!
A/3! 8/8-,/3! :/! *+,-+../! 0.12/,31453! ;1.31! L</! :B;<4,/3! ?;,4/.;1,/3! ^A/! IkW*M! ABF.3414<4! I<,1/M! :/3!
54;-A133/8/.43! :/! S;,13! *>1/.>/3! /4! 7/44,/3Äa! ?+<,! >+.3414</,! A/! 9+.:3! :B;8+,P;E/! X<;:,121<8)! I/! 9+.:3M!
>+.3414<5!/.!9+.:3!>+88<.!:/!?A;>/8/.4!Y!,13L</3!^QISWaM!/34!E5,5!?;,!<./!3+>1545!:/!E/341+.!?+<,!A;L</AA/!
<.!:+331/,!:B;E,58/.4!;!545!:5?+35!;<?,@3!:/! AB]<4+,145!:/3!8;,>N53! 91.;.>1/,3! ^]RQa)! FA! 3B;E14!:/! A/2/,!:/3!
9+.:3!;<?,@3!:B1.2/34133/<,3!1.3414<41+../A3!?<13!:/!3+AA1>14/,!A/!Qk]!?+<,!;-+.:/,!A/3!>;?14;<C!A/253!;<?,@3!:/3!
?,/81/,3)!7B+-V/>419!/34!:/!A/2/,!/.21,+.!6"!Rw)!

X<;:,121<8!?;,41>1?/!;<!>;?14;A!:/3!/.4,/?,13/3!133</3!:/3!54;-A133/8/.43!?;,4/.;1,/3!/4!L<1!/.4,/41/../.4!;2/>!
/<C!:/3!,/A;41+.3!54,+14/3!:/!4,;.39/,4!:/!4/>N.+A+E1/!+<!:/!,/>N/,>N/!?;,4/.;,1;A/)!*+.!1.4/,2/.41+.!3/!9;14!;<!
34;:/!:/!AB;8+,P;E/!?<13!:/3!4+<,3!:/!4;-A/!3<12;.43!Y!:/3!.12/;<C!;AA;.4!:/!=""!ew!V<3L<BY!&!Rw)!

TVW M!L09,7!5,04%701,!L.%.5%12L529.LL.%

7;!2+>;41+.!:/!*+,-+../!0.12/,31453!/34!5E;A/8/.4!:/!9;2+,13/,!A;!:199<31+.!A;!?A<3!A;,E/!?+331-A/!:<!3;2+1,M!/4!
:B1.4/,2/.1,!;>412/8/.4!:;.3!A/3!:5-;43!:/!A;!3+>1545!>+.4/8?+,;1./)!!

K/?<13!3+.!+,1E1./!A/!R<35<8!;!?+<,!2+>;41+.!:/!4,;.38/44,/!3/3!>+..;133;.>/3!Y!4+<3!A/3!?<-A1>3)!*/3!E;A/,1/3!
:B/C?+3141+.M! 3/3! V;,:1.3! -+4;.1L</3! /4! o++A+E1L</3M! 3/3! 8<A41?A/3! ?+331-1A1453! :B;>4121453! :/! A;! 318?A/!
?,+8/.;:/!!;<C!>+.95,/.>/3!/4!9+,8;41+.3M!+99,/.4!<./!E;88/!<.1L</!/4!+,1E1.;A/!:B/3?;>/3!:/!4,;.381331+.)!
7/3!;<4,/3!?;,4/.;1,/3!+.4!5E;A/8/.4!:52/A+??5!:/3!:13?+314193M!1885:1;4/8/.4!8<4<;A1353)!!

*+,-+../!0.12/,31453!;8?A191/,;!3+.!;>41+.!:;.3!>/44/!2+1/)!!

LD2=BI#'+B*A%,=*#'>tK#+%

7B0.12/,3145!F.4/,cyE/3M!?+,45/!?;,!AB0S*M!/34!<./!:/3!?A<3!;.>1/../3!:/!>/!4O?/!/.!Q,;.>/)!]2/>!%D!"""!1.3>,143!
/.!("%"M!/AA/!>+<2,/! 4+<3! A/!>N;8?3!:/3!N<8;.1453M!.+4;88/.4! A;! A1445,;4<,/M! ABN134+1,/M! ABN134+1,/!:/! AB;,4M! A;!
E5+E,;?N1/!/4!A;!?N1A+3+?N1/!/4M!Y!A;!,/.4,5/!:/!AB;<4+8./!("%"M!A/3!3>1/.>/3M!A/!:,+14!/4!A/3!3>1/.>/3!?+A141L</3)!
IB/34! ;1.31! A/3! ,/>N/,>N/3! A/3!?A<3! ,5>/.4/3!/4! A/3!?A<3!?+1.4</3! :;.3! AB/.3/8-A/!:/3!:13>1?A1./3!:/! *+,-+../!
0.12/,31453! L<1! 3+.4! ,/.:</3! ;>>/331-A/3! ?;,! :/3! >+.95,/.>/3! :/! 3?5>1;A134/3)! 7/3! ?+331-1A1453! :/! :199<31+.! /.!
3/,+.4! ;>>,</3! 21;! A/3! .+<2/AA/3! 4/>N.+A+E1/3! :/! >+88<.1>;41+.M! /.! 3B;??<O;.4! A/3! ! +<41A3! :<! W53/;<! :/!
W/33+<,>/3!S5:;E+E1L</3)!q,y>/!Y!>/3!.+<2/;<C!+<41A3M!A/3!>+.95,/.>/3M!>+88/!A/3!>+<,3!8\8/3!:/!*+,-+../!
0.12/,31453M!3/,+.4!813!Y!:13?+3141+.!:/!A;!9+,8;41+.!4+<4!;<!A+.E!:/!A;!21/!:;.3!<.!>;:,/!5A;,E1M!.+4;88/.4!/.!
:1,/>41+.!:/3!/.3/1E.;.43!:<!?,18;1,/!/4!:<!3/>+.:;1,/)!

.$&'KB'%$&%@BFF;+B(=%@;%+&I(B'%#*%:(=*'BH;#'%&;E%@AH&*+%+:B#=:#+%#*%+(:BA*A%

U.! 3B;??<O;.4! .+4;88/.4! 3<,! AB/C?5,1/.>/! :<! RkGkM! *+,-+../! 0.12/,31453! 8<A41?A1/,;! A/3! +>>;31+.3! :/!
>+.4;>4!;2/>!<.!?A<3!2;34/!?<-A1>!H!!

• Y! ?;,41,! :/3! 1.141;412/3! :/3! ?;,4/.;1,/3! >+88/! A/3! _!>+.95,/.>/3! :<! R<35<8!`! +<! A/3! >O>A/3! :/!
_!*>1/.>/! Y! Il<,!`! :/! AB0SRI! 3+<3! A;! 9+,8/! :/! >O>A/3! :/! >+.95,/.>/3! >,+135/3! 3<121/3! :B<.! :5-;4!
/.4,/!3?5>1;A134/3!:/!:1995,/.4/3!:13>1?A1./3!3<,!<./!4N58;41L</!>+88<./)!

• A/3!S,/33/3!k<85,1L</3!:/!A;!*+,-+../!54/.:;.4!Y!AB/.3/8-A/!:/3!:13>1?A1./3!:/!*+,-+../!0.12/,31453!
3+<3! <./! 9+,8/! .+<2/AA/! A/3! ;>4121453! ,5?<45/3! :/3! S,/33/3! :/! A;! *+,-+../!hA/3! 5:141+.3! /4! A;! -;3/!
?N+4+!_!F.:1E+!`!,/E,+<?53!;<!3/1.!:<!>;8?<3!k<8/,13<:!:/!ABFWK)!

• A;!_!*+,-+../!3+.+,/!`M!L<1!/C134/!:/?<13!(""#M!_!W;:1+c*+,-+../!`M!_!T)t)c*+,-+../!`!8;13!;<331!A/3!
?,+:<>41+.3!;<:1+213</AA/3!/4!AB581331+.!_!3;2+1,3!?;,4;E53!`!?,+:<14/3!?;,!ABFWK!3<,!A;!>N;1./!3O.;?3/)!!

I/3! :13?+314193! 3+.4! ;??/A53! Y! 3/! :52/A+??/,! :;.3! A/! >;:,/! :/! ABF:/CM! :+.4! A/3! :1995,/.43! 7;-/C! ?,53/.4/.4!
AB+,1E1.;A145! :/! 2+<A+1,! :52/A+??/,! >/3! >,+13/8/.43! 1.4/,:13>1?A1.;1,/3! /4! AB;8-141+.! :B1.2/341,! A/! >N;8?! 3+>1;A!
>+.4/8?+,;1.)!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

=!IB/34!;1.31!L</!A/3!/.4,/?,13/3!;>>+8?;E.5/3!?;,!AB1.><-;4/<,!]E+,;.+2!+.4!>,55!?A<3!:/!'""!/8?A+13!/4!A/253!?A<3!:/!%""!
Rw)!
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TVS !11038!N4.3.45%.5%M,.%-.%1!3827%%

I/! ?,+V/4! 213/! :B<./! ?;,4! Y! 9;2+,13/,! A;! 21/! 54<:1;.4/! /4! :B;<4,/! ?;,4! Y! :52/A+??/,! A;! :18/.31+.!
1.4/,<.12/,314;1,/! /4! 1.4/,.;41+.;A/! :<! X<;,41/,! 7;41.M! ?;,! A;! 2+A+.45! :/! 8/44,/! /.! ?A;>/! :/3! 1.34;AA;41+.3!
;>></1AA;.4/3M! ?+AO2;A/.4/3M! /4!8+:/,./3)! U.! /99/4M! >+.4,;1,/8/.4! ;<C!<.12/,31453! V+<133;.4! :B<./! 2131-1A145! /4!
:B<./!,5?<4;41+.!8+.:1;A/3M!*+,-+../!0.12/,31453!/34!?5.;A135/!?;,! AB;-3/.>/!:B<.!25,14;-A/!>;8?<3M!>,/<3/4!
:/! 3+.! 1:/.4145M! ;<331! -1/.! ?+<,! 3/3! 54<:1;.43! L</! ?+<,! 3/3! /.3/1E.;.43c>N/,>N/<,3! /4! 3/3! ?/,3+../A3!
;:81.134,;4193)!!

I/!L<1! 9;14!<.!:/! 3/3!?,1.>1?;<C!;4+<43M! 3+.!?+3141+../8/.4!;<!>l<,!:/! A;! >;?14;A/M!/34!;<331! ;<V+<,:BN<1!<.!
1.>+.25.1/.4!8;V/<,)!I/,4/3!?A<31/<,3!-y418/.43!N134+,1L</3M!8;.19/34/.4!>A;1,/8/.4!3+.!;.>,;E/!:;.3!S;,13!/.!
8\8/!4/8?3!L</!A/3!?,1.>1?;A/3!:13>1?A1./3!:/!*+,-+../!0.12/,31453!H!A/3!A/44,/3!/4!3>1/.>/3!N<8;1./3!;2/>!A;!_!
t1/1AA/! *+,-+../! `M! A/! :,+14! /4! A/3! 3>1/.>/3! V<,1:1L</3! /4! 5>+.+81L</3! ;2/>! AB;.>1/../! Q;><A45! :/! :,+14! :<!
S;.4N5+.!/4!A/!-y418/.4!:/!A;!,</!:B]33;3M!A/3!3>1/.>/3!;2/>!A/!>;8?<3!:/!p<331/<M!A;!85:/>1./!;2/>!A/3!>;8?<3!
N+3?14;A1/,3! /4! A/3! I+,:/A1/,3M! A/3! 3>1/.>/3! :/! A;! .;4<,/! /4! :/! ABN+88/! ;2/>! A/! p;,:1.! :/3! SA;.4/3! /4! A/3!
>+AA/>41+.3!.;41+.;A/3!^p;,:1.!:/3!SA;.4/3!/4!R<35/!:/!ABG+88/a)!

7/3!;<4,/3!18?A;.4;41+.3!3/!,5?;,4133/.4!:;.3!4+<4/!A;!>;?14;A/M!;1.31!;2/>!A;!8;13+.!:/!A;!W/>N/,>N/!:/!S;,13c
*+,-+../M!,</!*/,?/.4/M!+<!A/3!:1995,/.43!1.3414<43M!,12/!E;<>N/!^F.3414<4!:B54<:/3!N13?;.1L</3M!F.3414<4!:B54<:/3!
3A;2/3M! F.3414<4! :B;,4! /4! :B],>N5+A+E1/M! F.3414<4! :/! q5+E,;?N1/M! R<35/! :/! ABG+88/Äa! 8;13! ;<331! ,12/! :,+14/!
^F.3414<4! :B54<:/3! >;4;A;./3M! F0QR! Y! ]<4/<1A! /4! ;<C! d;41E.+AA/3M! >/.4,/3!R;A/3N/,-/3! /4! IA1E.;.>+<,4! +[! /34!
18?A;.45! AB/33/.41/A! :<! ?,/81/,! >O>A/! /.! A/44,/3! /4! 3>1/.>/3! N<8;1./3M!k/<1AAO! ;2/>! A/! IU7*]!L<1! 21/.4! :B\4,/!
,5.+25!/4!;E,;.:1!3<,!3/3!9+.:3!?,+?,/3a)!

L#%$(K#<#=*%

U.!>/!L<1!>+.>/,./!A/!A+E/8/.4!54<:1;.4M!*+,-+../!0.12/,31453M!:;.3!A/!>;:,/!:<!SA;.!I;8?<3M!;!:5>1:5!:/!3/!
>+.>/.4,/,! 3<,! <.! ;3?/>4! ?;,41><A1/,M! ;91.M! /.! ?,1+,145M! :g;85A1+,/,! /4! :/! 9;>1A14/,! Ag;>></1A! :/3! 54<:1;.43!
54,;.E/,3!^?,@3!:/!%J"""!:+.4!J&""!/.!8;34/,!/4!(&""!/.!9+,8;41+.!:+>4+,;A/a)!*+,-+../!0.12/,31453!?,+?+3/!
:+.>! A;! >,5;41+.M! 3<,! A/3! /8?,/1.4/3! >+.34,<>41-A/3! :<! ?;,>! +</34! :/! A;!1B*A% ,=*#'=&*B(=&$#%2=BI#'+B*&B'#% @#%
8&'B+!^IF0SaM!:g<./!3&B+(=%,=*#'=&*B(=&$#!:+.4!/AA/!;33<8/,;!A;!E/341+.)!

*+,-+../! <.12/,31453! 3/! 3+<>1/! 5E;A/8/.4! :/! :52/A+??/,! A/3! +??+,4<.1453! :/! A+E/8/.4! ;<! ?,+914! :/! 3/3!
54<:1;.43)! K;.3! A/! >;:,/! :<! :52/A+??/8/.4! :/! 3+.! :&<";+% ;'H&B=M! A;! 21AA/! :B,I'C% +;'% 7#B=#! /.213;E/! :/!
:52/A+??/,!ABN5-/,E/8/.4!54<:1;.4!L<1!/34!<./!.5>/33145!?+<,!>/44/!21AA/!L<1!?,53/.4/!?A<31/<,3!18?A;.4;41+.3!
<.12/,314;1,/3)!*+,-+../!0.12/,31453!?+<,,;14!O!\4,/!;33+>15/!?<13L<B/AA/!?,53/.4/!:/<C! 18?A;.4;41+.3! !Y! F2,O!H!
ABGZ?14;A!IN;,A/3!Q+1C!/4!<./!G;AA/!4/>N.+A+E1L</!:/!ABF0Q]!:;.3!A/!>;:,/!:<!?,+V/4!]L<;!Q<4<,;!3<,!A/!4/,,;1.!:/!
AB<31./!:/!4,;14/8/.4!:/3!/;<C!:/!A;!21AA/!:/!S;,13)!7;!,/>+.2/,31+.!:/!AB;.>1/.!NZ?14;A!p/;.!W+34;.:!/.!8;13+.!
54<:1;.4/!1.>A<;.4!<.!314/!:/!,/34;<,;41+.!/34!;>4</AA/8/.4!/.!>+<,3!:B54<:/)!!

K/3!:13><331+.3!3+.4!5E;A/8/.4!/.!>+<,3!;2/>!A;!21AA/!:/!6(;$(K=#>6B$$&=:(;'*!3<,!A;!9;13;-1A145!:B<./!,531:/.>/!
<.12/,314;1,/!3<,!ABFA/!*/E<1.)!I/44/!,531:/.>/M!L<1!1.4@E,/,;14!<.!>/.4,/!:/!,/33+<,>/3!?5:;E+E1L</3!;33+>15!:<!
W53/;<! :/! ,/33+<,>/3! ?5:;E+E1L</3! :/! *+,-+../! 0.12/,31453M! ?+<,,;14! :/341.5/! ;<C! 54<:1;.43! :/3! :+<-A/!
><,3<3! /4! ;<C! 5A@2/3! :/! >A;33/3! ?,5?;,;4+1,/3! :/3! AO>5/3! -+<A+..;13! ?+<,! 9;2+,13/,! A;! 81C145! :/! >/3! :/<C!
?+?<A;41+.3)! I/3! ,531:/.>/3! 3/,+.4! A;,E/8/.4! +<2/,4/3! 3<,! A/! 4133<! ><A4<,/A! :/3! 21AA/3! ^4N5y4,/M! >1.58;M!
>+.3/,2;4+1,/M!5L<1?/8/.43!3?+,4193a)!

-#+%$B#;E%@DA*;@#+%#*%@#%:(=IBIB&$B*A%(;I#'*+%+;'%$&%IB$$#%

!;%4('@%@#%8&'B+O% A/!1#=*'#%1$BK=&=:(;'*M!:+.4! A;!,5.+2;41+.!>+8?A@4/!/34!/.!>+<,3M!/34!/8-A58;41L</!:/! A;!
?+A141L</! L<B/.4/.:! 8/./,! *+,-+../! 0.12/,31453! ?+<,! 9;2+,13/,! AB58/,E/.>/M! Y! ?;,41,! :/! AB/C134;.4M! :B<./!
25,14;-A/!21/!:/!>;8?<3!/.!8\8/!4/8?3!L</!A;!:'A&*B(=%@#%=(;I#&;E%'A+#&;E%"A@&K(KBi;#+%#*%+:B#=*BFBi;#+O%
:$&B'#<#=*%('B#=*A+% I#'+% $&% H&=$B#;#%=('@%@#%8&'B+)! IB/34! /.! >/! 3/.3! L</! >/44/! ,5.+2;41+.M! -5.591>1;.4! :B<.!
?;,4/.;,1;4!?<-A1>$?,125!;2/>!A/!E,+<?/!d+<OE</3M!8/.5/!/.!54,+14/!>+.>/,4;41+.!;2/>!A;!t1AA/!/4!A;!W5E1+.M!./!
3/!A1814/!?;3!Y!A;!318?A/!,/>+.34,<>41+.!:B<.!-y418/.4!:/!-<,/;<CM!:B;8?N14N5y4,/3!/4!:/!3;AA/3!:/!>+<,3!+<!:/!
3581.;1,/3)! 7B/C4/.31+.! :/! A;! >;9545,1;M! :+.4! A/3! N+,;1,/3M! :;.3! A/! >;:,/! :<! ?;,4/.;,1;4M! +.4! 545!
>+.31:5,;-A/8/.4!54/.:<3M!;1.31!L</! A/!,5;85.;E/8/.4!:/! A;!-1-A1+4N@L</M!213/.4!Y!E;,:/,!3<,!?A;>/!<.!?A<3!
E,;.:!.+8-,/!:B54<:1;.43!/4!Y!9;2+,13/,!A/!:52/A+??/8/.4!3<,!A/!314/!:B<./!,5/AA/!21/!54<:1;.4/)!%
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7;! >,5;41+.! :B5L<1?/8/.43! ><A4<,/A3! /4! 3?+,4193! 2;! :;.3! <.! 3/.3! ;.;A+E</)! 7/<,! <41A13;41+.! >+.V+1.4/! ?;,! :/3!
;33+>1;41+.3!,/A/2;.4!:/!A;!t1AA/!:/!S;,13!:/2,;14!/.4,;i./,!<./!8/1AA/<,/!1.3/,41+.!:<!I/.4,/!IA1E.;.>+<,4!:;.3!
3+.!/.21,+../8/.4! 1885:1;4M! O! >+8?,13! ;<c:/AY!:<!-+<A/2;,:!?5,1?N5,1L</M!/4!+<2,1,! ;1.31!:/3!?/,3?/>412/3!
3<,! AB;??+,4!?5:;E+E1L</!.+.!3/<A/8/.4!:/!S;,13c*+,-+../M!8;13!;<331!:/! 4+<4!*+,-+../!0.12/,31453M!:/!3/3!
54<:1;.43! /4! /.3/1E.;.43c>N/,>N/<,3M! :;.3! A/3! 54;-A133/8/.43! 3/>+.:;1,/3! ?,+>N/3)! I/44/! ?+A141L</! /34!
5E;A/8/.4!/.213;E5/!/.!3B;??<O;.4!3<,!A/!:&<";+%@#%$D,9-%J%6(=@C!+[!3/,;!+,E;.135!A/!7%!?A<,1:13>1?A1.;1,/!/.!
1.4/,.;4)!!

S;,!;1AA/<,3M! 1A!3B;E14! AY!:<!?,/81/,!5A58/.4!:B<.!?,+V/4!:/!?A<3!E,;.:/!;8?A/<,M!L<1!213/M!;<4+<,!:/!*+,-+../!
0.12/,31453! /4! :/! 3/3! ?;,4/.;1,/3M! /.! AB+>><,,/.>/! A/! I+.3/,2;4+1,/! .;41+.;A! 3<?5,1/<,! :/! R<31L</! /4! ?A<3!
E5.5,;A/8/.4! A;! I145! :/! A;! R<31L</M! A153! Y! S;,13c*+,-+../! ?;,! :/3! >+.2/.41+.3! ?5:;E+E1L</3M! 8;13! ;<331!
<A45,1/<,/8/.4!A;!I145!:/3!*>1/.>/3!/4!:/!ABF.:<34,1/M!Y!9;1,/!58/,E/,!<.!,53/;<!_!*>1/.>/3M!],43!/4!7/44,/3!`!L<1!
18?A;.4/,;14! *+,-+../! 0.12/,31453! :;.3! A/3! ;,,+.:133/8/.43! :<! .+,:! :/! A;! >;?14;A/! /4! :;.3! A;! -;.A1/</!
1885:1;4/M! +[! A/3! 54;-A133/8/.43! <.12/,314;1,/3! 9+.4! ;<V+<,:BN<1! :59;<4)! *BO! ;V+<4/.4! A/3! ,/4+8-5/3!
5>+.+81L</3! A15/3!;<C!?,+V/43!;../C/3!:/!2;A+,13;41+.!:/! AB18;E/!/4!:<!3+.!?+,453!:;.3! ABF:/CM!L<1!3+.4!?+<,!
?A<31/<,3!:B/.4,/!/<C!A+>;A1353!:;.3!A/3!8\8/3!L<;,41/,3)!!

7;!8\8/! :58;,>N/! 3/,;!813/! /.!l<2,/% @&=+% $D0;#+*% #*% @&=+% $#% 7;@M! Y!6(;$(K=#>6B$$&=:(;'*! /4! Y! ,I'C% +;'%
7#B=#M! /.! A1;13+.!;2/>! A/3! ,531:/.>/3!8/.41+..5/3! >1c:/33<3)!I/!:52/A+??/8/.4!?/,8/44,;!:/! 9;1,/!58/,E/,M!
:;.3!>/3!21AA/3! A1814,+?N/3!:/!S;,13!/4! A/3!>+88<./3!;2+131.;.4/3M!<./!,5/AA/!21/!<.12/,314;1,/!.5>/33;1,/!Y! A;!
9+,8;41+.!:/!.+<2/;<C!,53/;<C!/4!?;,4/.;,1;43!?5:;E+E1L</3!/4!3>1/.4191L</3)%

!;% :k;'% @;% a;&'*B#'% $&*B=O! <./! 3/>+.:/! +?5,;41+.! 188+-1A1@,/! ?+,45/! ?;,! *+,-+../! 0.12/,31453M!
_!1?&<"($$B(=% 7('H(==#%`M! /.! >+<,3!:/! ,5;A13;41+.M! /34! >A;1,/8/.4!+,1/.45/! 2/,3! A;! 21/! 54<:1;.4/)!q,y>/! Y! A;!
813/!Y!:13?+3141+.!>+.V+1.4/!?;,! A;!IN;.>/AA/,1/!:/3!0.12/,31453!/4!?;,!S;,13c*+,-+../!:/!?A<31/<,3!-y418/.43!
314<53!/.4,/! A;! ,</!:/! A;! *+,-+../!/4! A;! ,</!IN;8?+AA1+.M! Y!?,+C18145! 1885:1;4/!:/! A;! _!t1/1AA/! *+,-+../!`M!
:/2,;14!\4,/!>,55!<.!>/.4,/!+<2/,4!3<,!A;!21AA/M!3+<3!A;!9+,8/!4,;:141+../AA/!:<!_!?;33;E/!`!?;,131/.M!>+8?+,4;.4!
<.! ,/34;<,;.4c>;9545,1;! L<1! 9;13;14! ;<V+<,:BN<1! >,</AA/8/.4! :59;<4! ;1.31! L</! :/3! /3?;>/3! :52+A<3! Y! A;! 21/!
;33+>1;412/! 54<:1;.4/! ^>121L</M! 3+>1;A/M! 3O.:1>;A/M! ><A4<,/AA/a)! ]1.31M! Y! ABN+,1o+.! ("%=c("%JM! .+.! 3/<A/8/.4!
*+,-+../!0.12/,31453M!?+,4/<,!:<!?,+V/4M!8;13!4+<3!A/3!54;-A133/8/.43!<.12/,314;1,/3!A+>;A1353!3<,!A/!314/M!L<1!/.!
3/,+.4! ;<331! -5.591>1;1,/3M! :/2,;1/.4! ?+<2+1,! 31E.191>;412/8/.4! ;85A1+,/,! A/3! >+.:141+.3! :B<./! ,5/AA/! 21/! :/!
>;8?<3!;<!3/,21>/!:/3!54<:1;.43!8;13!?A<3!E5.5,;A/8/.4!:52/A+??/,!;<c:/AY!A;!:18/.31+.!1.4/,<.12/,314;1,/!/4!
1.4/,.;41+.;A/!:/!>/!L<;,41/,)!

]!?A<3!A+.E</!5>N5;.>/M!A/!3>N58;!:1,/>4/<,!:B;>N@2/8/.4!:/!A;!,5.+2;41+.!:<!:&<";+%];++B#;!/34!9+,4/8/.4!
+,1/.45!2/,3!A;!21AA/!54<:1;.4/!/4!AB+<2/,4<,/!3<,!A;!21AA/)!

IB/34!>/!L<1!;!:B;1AA/<,3!?,5+>><?5!*+,-+../!0.12/,31453M!:@3!3;!>,5;41+.)!*+<N;14;.4!?;,!AY!>,5/,!<./!1:/.4145!
?,+?,/! Y! 4+<4/! A;! >+88<.;<45! :/! *+,-+../! 0.12/,31453M! A/3! 4,+13! 54;-A133/8/.43! 9+.:;4/<,3! +.4! :B/8-A5/!
:5>1:5!:/!8<4<;A13/,!4+<3!A/3!5L<1?/8/.43!?,;41L</3M!><A4<,/A3!/4!3;.14;1,/3!?,+?,/3!Y!>N;L</!54;-A133/8/.4!/.!
A/3!,/.:;.4!;>>/331-A/3!Y!4+<3!A/3!;<4,/3)!!

L&%<;*;&$B+&*B(=%@#%$&%"'(<(*B(=%@#%$&%+&=*A%

K/<C! ;C/3! ?,121A5E153! /4! ?,1+,14;1,/3! +.4! 545! ,/4/.<3! H! :B;-+,:! >/A<1! :/! A;! ?+A141L</! 3;.14;1,/M! .+4;88/.4! :/!
?,52/.41+.! 85:1>;A/M! :53+,8;13! E5,5/! :;.3! A/! >;:,/! *+,-+../! 0.12/,31453! /4! .+.! ?A<3! ?;,! >N;L</!
54;-A133/8/.4! 35?;,58/.4)! ]! ;1.31! 545! 813! /.! ?A;>/M! :@3! A;! ,/.4,5/! ("%"M! <.! +#'IB:#% B=*#';=BI#'+B*&B'#% @#%
<A@#:B=#% "'AI#=*BI#% #*% @#% "'(<(*B(=% @#% $&% +&=*A! c! *F0RSS*! c! >++,:+..5! /4! +<2/,4! Y! Ag/.3/8-A/! :/! A;!
?+?<A;41+.!54<:1;.4/!:/3!<.12/,31453! S;.4N5+.c]33;3M! S;,13c*+,-+../!/4!0SRIM! ;2/>!?+<,!-<4!:g;33<,/,! <./!
8/1AA/<,/!?,13/!/.!>N;,E/!:/!A;!3;.45!:/3!54<:1;.43M!:g;85A1+,/,!A/!3<121!3;.14;1,/M!:/!:52/A+??/,!:/3!;>41+.3!:/!
?,52/.41+.! /4! :g5:<>;41+.! Y! A;! 3;.45! /4! :/! 9;2+,13/,! Ag1.45E,;41+.! :/3! 54<:1;.43! N;.:1>;?53)! 7g5L<1?/!
?A<,1:13>1?A1.;1,/!:<!*F0RSS*!*+,-+../!0.12/,31453!:/2,;14!-5.591>1/,M!E,y>/!;<C!91.;.>/8/.43!:<!?A;.!>;8?<3M!
:g<.!/3?;>/!<.1L</!/4! ,/:18/.31+..5!?+<,!;>></1AA1,! 4+<3! A/3!54<:1;.43)! F.91,81@,/3M!85:/>1.3M!?3O>N+A+E</3M!
;33134;.4/3! 3+>1;A/3! /4! ,/3?+.3;-A/3! ;:81.134,;4193! :/3! ,/A;13! N;.:1>;?! 3/,+.4! ;1.31! Y! A/<,! :13?+3141+.! :;.3! A/!
>;:,/!:/!,/.:/oc2+<3!?/,3+..;A1353!/4!:g+?5,;41+.3!:/!3/.31-1A13;41+.!3?5>191L</3)!

L&%<;*;&$B+&*B(=%&;%+#'IB:#%@#+%"'&*Bi;#+%+"('*BI#+%

0.! /99+,4! ?;,41><A1/,! ;! 5E;A/8/.4! 545! /.E;E5! /.! >/! L<1! >+.>/,./! A;! "($B*Bi;#% +"('*BI#)! I/AA/c>1! 4+<>N/!
;>4</AA/8/.4! :B;-+,:! A/! +"('*% @#% ?&;*% =BI#&;M! ;2/>! :/3! >+.:141+.3! 3?5>1;A/3! ,/4/.</3! ?+<,! A/3! 3?+,4193!
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>+.>/,.53!^%%(!/.!(""'c("%"M!&J!Y!S;.4N5+.c]33;3M!=!Y!S;,13c*+,-+../M!&&!Y!AB0SRIaM!.+4;88/.4!?;,!A/!-1;13!
:B<./!>N;,4/!+?41813;.4!A/<,!;>></1A!/4!A/<,!;>>+8?;E./8/.4!^3<,!A/!8+:@A/!:/!A;!81331+.!3?+,4!:/!N;<4!.12/;<!
813/!/.!?A;>/!Y!AB0SRI!/4!54/.:</!Y!AB/.3/8-A/!:/!*+,-+../!0.12/,31453aM!;1.31!L</!?;,!A;!>,5;41+.!:/!?;,>+<,3!
3?5>191L</3! ^A1>/.>/! :/! :,+14! 3?5>1;A/! >,55/! Y! A;! ,/.4,5/! ("%"a)!R;13! 1A! /34! 5E;A/8/.4! ?,52<! :/3! ;>41+.3! ?A<3!
E5.5,;A/3! /.! 9;2/<,! :/! A;! ?,;41L</! 3?+,412/! 1.:121:</AA/! +<! >+AA/>412/M! :/3! 54<:1;.43! +<! :/3! ?/,3+../A3)! 7;!
?,;41L</!3?+,412/!/34!3<?5,1/<,/M!?+<,!A/3!54<:1;.43!:/!*+,-+../!0.12/,31453M!Y!>/!L<B/AA/!/34!?+<,!A;!8+O/../!
:/3!<.12/,31453!?;,131/../3!^%=j!>+.4,/!%%jaM!;2/>!?A<3!:/!#"!:13>1?A1./3!?,;41L<5/3!/4!<.!>+,?3!/.3/1E.;.4!:/!
=6!?,+9/33/<,3!:B5:<>;41+.!?NO31L</!/4!3?+,412/M!5E;A/8/.4!,5?;,413)!FA!/34!?,52<!:/!9;2+,13/,!>/44/!?,;41L</M!/4!
/.! 8\8/! 4/8?3! :/! :52/A+??/,! A/3! 525./8/.43! >+88<.3! ?,+?,/3! Y! ,/.9+,>/,M! ?;,! A/! -1;13! :/! A;! ?,;41L</!
3?+,412/M!A;!>+88<.;<45!54<:1;.4/!/4!<.12/,314;1,/)!7;!8<4<;A13;41+.!:/3!>+<,3!/4!:/3!5L<1?/8/.43!:13?+.1-A/3M!
:5VY!,5;A135/!/.4,/!S;.4N5+.c]33;3!/4!S;,13c*+,-+../M!3/,;!;1.31!,;?1:/8/.4!54/.:</)!7/3!.5E+>1;41+.3!;2/>!A/3!
1.3414<41+.3!<.12/,314;1,/3!?;,131/../3M!A;!t1AA/!:/!S;,13!+<!A/3!>+88<./3!?,+?,154;1,/3!:/3!5L<1?/8/.43!3?+,4193!
<41A1353!^<./!4,/.4;1./!Y!ABN/<,/!;>4</AA/M!*+,-+../!<.12/,31453!.B/.!?+335:;.4!L</!4,@3!?/<!/.!?,+?,/a!3/,+.4!
5E;A/8/.4! >+88<./3)! 0./! ?+A141L</! 3?5>1;A/! /.! 9;2/<,! :/! A;! ?,;41L</! 3?+,412/! :/3! 54<:1;.43! N;.:1>;?53! ;!
:B+,/3!/4!:5VY!545!813/!/.!?A;>/!Y!AB5>N/AA/!:/!*+,-+../!0.12/,31453!^;85.;E/8/.4!:/!AB;>>@3!:<!EO8.;3/!:<!
>;8?<3!p<331/<M!8<4<;A13;41+.!:/3!>+<,3!3?5>191L</3!:5VY!/C134;.43M!+,E;.13;41+.!:/!3+,41/3!>+88<./3a)!

L&%<;*;&$B+&*B(=%@#+%&:*BIB*A+%:;$*;'#$$#+%

UAA/!/34M!/AA/!;<331M!:5VY!813/!/.!l<2,/M!?;,!/C/8?A/!?+<,!A;!?,;41L</!8<31>;A/!^>N+,;A/M!+,>N/34,/!/4!9;.9;,/3M!
9+,853! +<! /.! >+<,3! :/! 9+,8;41+.M! >+88<.3! Y! *+,-+../! 0.12/,31453aM! +<! A;! ?,;41L</! 4N5y4,;A/M! ;2/>! .+.!
3/<A/8/.4! <./! ;>412145! _! ;8;4/<,! `M! 8;13! ;<331! A;! >,5;41+.M! :@3! A;! ,/.4,5/! ("%"M! :B;4/A1/,3! 3?5>191L</3!
:B/C?,/331+.!+,;A/!/.!?<-A1>!/4!:/!,N54+,1L</M!A181453!?+<,!AB1.34;.4!;<C!:+<-A/3!><,3<3!:,+14!/4!N134+1,/M!/4!:,+14!
/4!N134+1,/!:/!AB;,4M!8;13!L<1!:/2,;1/.4!\4,/!?,+E,/3312/8/.4!54/.:<3M!:/!8\8/!L</!A/3!;4/A1/,3!:B5>,14<,/!?+<,!
AB1.34;.4! /C134;.4! 3+<3! 9+,8/! :/! 8+:<A/3! 3?5>191L</3! :;.3! >/,4;1./3! 9+,8;41+.3)! K/! 8\8/M! <.! 4+<,.+1!
1.4/,.;41+.;A!:/!,<E-O!<.12/,314;1,/M!;2/>!<./!5L<1?/!,/?,53/.4;.4!*+,-+../!0.12/,31453M!8;13!5E;A/8/.4!:/3!
5L<1?/3! :B;.>1/.3! 54<:1;.43! :/3! :1995,/.4/3! >+8?+3;.4/3! :/! *+,-+../! 0.12/,31453M! 3/,;! +,E;.135! ?+<,! A;!
?,/81@,/! 9+13! /.! 8;1! ("%%M! 31E.191;.4! >+8-1/.! A;! 21/! 54<:1;.4/M! 3+<3! 4+<3! 3/3! ;3?/>43M! /34! <./! :/! 3/3!
?,5+>><?;41+.3! /33/.41/AA/3! ;<c:/AY! :/! A;! 318?A/! ;>L<13141+.! :/3! 3;2+1,3)! U.91.M! :/3! 34;4<43! :/! _!<;+B:B#=% @#%

?&;*%=BI#&;%`!/4!:/!_!@&=+#;'%@#%?&;*%=BI#&;%`!-y413!3<,! A/!8+:@A/!:<!34;4<4!_!3?+,419!:/!N;<4!.12/;<!`!>145!
?A<3! N;<4M! 3/,+.4! >,553)! I/3! 34;4<43! 3?5>191L</3! ?/,8/44,+.4! ;<C! 54<:1;.43! L<1! /.! :13?+3/,+.4! :/!8/./,! :/!
9,+.4! <./! ?,;41L</! ;,41341L</! /C1E/;.4/! ;2/>! :/3! 54<:/3! <.12/,314;1,/3! :/! L<;A145M! /.! A/<,! ?,+?+3;.4! :/3!
/.3/1E./8/.43! Y! N+,;1,/3! ;85.;E53! 54;-A13! /.! >+.>/,4;41+.! ;2/>! A/! Ik*R! ^8/8-,/! ;33+>15! :/! *+,-+../!
0.12/,31453a)!

]<!>/.4,/!]33;3! Ag1.34;AA;41+.!:<!7/;,.1.E!>/.4/,!3g;>>+8?;E./!:/! A;!813/!Y!:13?+3141+.!:g<./!35,1/!:g/3?;>/3!
>+AA/>4193!L<1!?/,8/44/.4!A;!,/.>+.4,/!/.4,/!54<:1;.43M!;33+>1;41+.3!/4!?,+9/33/<,3M!;1.31!L<g<./!3;AA/!:/!3?+,4!/4!
<.!A+>;A!;.41c34,/33)!7/!,;?;4,1/8/.4!:<!-<,/;<!:/3!3?+,43!;<!>l<,!:<!E,;.:!N;AA!/4!:<!7/;,.1.E!>/.4/,!+-514!:/!
A;!8\8/!9;P+.!Y!<.!+-V/>419!:g1.45E,;41+.!:/3!54<:1;.43!;<!3/1.!:g<.!>;8?<3!<,-;1.)%

8(;'%F&I('B+#'%$DB=+#'*B(=%@#+%A*;@B&=*+%@&=+%$&%IB#%@;%1&<";+%%

7/! "'(K'&<<#% c%#<"$(B+% A*;@B&=*+%d! ?/,8/44,;! Y! :/3! 54<:1;.43! :B+>><?/,! :/3! _!81.1! V+-3!`! ,58<.5,53! Y!
,;13+.!:/!("M!J"!+<!D"!N!?;,!8+13!;<!3/1.!:/3!54;-A133/8/.43!:/!*+,-+../!0.12/,31453M!;<!3/1.!:/3!34,<>4<,/3!
;:81.134,;412/3M! :/3! -1-A1+4N@L</3M! :/3! A;-+,;4+1,/3! +<! ;<! 3/,21>/! :/3! ?,+V/43! :B/C>/AA/.>/! L<1! :591.133/.4! A/!
?5,18@4,/!:/!.+4,/!1.141;412/)!

7B+-V/>419! :/! >/! ?,+E,;88/! /34! .+.! 3/<A/8/.4! :/! 9;1,/! /.! 3+,4/! L</! A/3! 54<:1;.43! ?<133/.4! ;2+1,! :/3!
>+8?A58/.43!:/!,58<.5,;41+.3!^><8<A;-A/3!;2/>!A/3!-+<,3/3!3<,!>,14@,/3!3+>1;<C!:+.4!A/3!8+.4;.43!3+.4!?+<,!
A;! ?A<?;,4! :B/.4,/! /<C! 1.3<9913;.43aM! /4! <./! ?,/81@,/! /C?5,1/.>/! ?,+9/331+../AA/M!8;13! ;<331! :/! A/3! 18?A1L</,!
:;.3!A;!21/!/4!A/!4,;2;1A!:/3!34,<>4<,/3!:/!*+,-+../!0.12/,31453!/4!:/!9;2+,13/,!:/!>/44/!8;.1@,/!A;!>+.3414<41+.!
:B<./!><A4<,/!?;,4;E5/!?;,!A/3!:1995,/.4/3!?+?<A;41+.3!?,53/.4/3!3<,!A/!>;8?<3)!

7/! "'(K'&<<#% c%H(;'+#+% @#% $&% 7('H(==#%d! 3/,;! :/341.5! Y! 9;2+,13/,! A/3! ?;,>+<,3! :/! ,5<3314/! :/3! 8/1AA/<,3!
54<:1;.43! ?;,81! A/3! -5.591>1;1,/3! :/! -+<,3/3! 3<,! >,14@,/3! 3+>1;<C! ;<! 3/1.! :/3! 9+,8;41+.3! :<! ?5,18@4,/!
:B/C>/AA/.>/! :/! ABF:/C)! 7/! 8+.4;.4! :/! >/3! -+<,3/3! 3/,;! A15! ;<! ?,+V/4! :/! 9+,8;41+.! :/! AB54<:1;.4! /4! 41/.:,;!
>+8?4;! .+4;88/.4! :/3! -/3+1.3! :/! 91.;.>/8/.43! 1.:<143! ?;,! :/3! ?;,>+<,3! :/! ,5<3314/! 3?5>191L</3! ^:+<-A/3!
><,3<3M!8+-1A145M!34;E/a)!
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W N02M.94!41.O%09N!4,7!5,04%.5%8,L05!N.%

WVP N02M.94!41.%

7/!>N+1C!:/!A;!E+<2/,.;.>/!@A:(;$#%@#%$&%+*'&*AKB#!:/!ABF:/C!/4!:/!3+.!"A'B<\*'#!4/A3!L<B1A3!3+.4!?,53/.453!>1c
:/33<3)!S+<,! >/A;M!/AA/!:+14! ,/A/2/,! A/3!:5913!:<!>A+13+../8/.4! 9;><A4;1,/!/4!:13>1?A1.;1,/M!:/! A;!:13?/,31+.!:/3!
9+,>/3M!:/!A;!.5>/33;1,/!,52+A<41+.!?5:;E+E1L</!Y!/.E;E/,!/4!:/!AB;-3/.>/!?;,;:+C;A/!:/!>;8?<3!54<:1;.4!;<!
X<;,41/,!7;41.)!IB/34!?+<,!,5;A13/,!>/44/!;8-141+.!L</!ABF:/C!;!545!5A;-+,5/)!!

I/3! +,1/.4;41+.3! 34,;45E1L</3! 9+,4/3! .5>/3314/.4!;=#% K(;I#'=&=:#% '#++#''A#O% 'A&:*BI#M!#=% $B#=% A*'(B*% &I#:% $&%
:(<<;=&;*A% &:&@A<Bi;#! /4! >+.>/.4,5/! 3<,! A;! ,5;A13;41+.! :/! >/44/! ;8-141+.! 4,;.39+,8;4,1>/! :/3! 81331+.3!
:B<./!<.12/,3145!EA+-;A/!?A<4Z4!L</!3<,!<./!,5+,E;.13;41+.!:/3!34,<>4<,/3!;:81.134,;412/3M!L<B/AA/!./!3B1.4/,:14!
?;3!8;13!:+.4!/AA/!8/3<,/,;!A;!?/,41./.>/!/4!A/!-5.591>/!52/.4</A3!;<!>+<,3!:/!A;!:O.;81L</!>,55/)!

*+.!34;4<4!:/!Q+.:;41+.!:/!I++?5,;41+.!*>1/.4191L</!;!:5VY!?/,813!Y!*+,-+../!0.12/,31453!:/!8/44,/!/.!l<2,/!
>/44/!34,;45E1/!:;.3!A;!?,5?;,;41+.!:/!ABF:/C)!7/3!+,1/.4;41+.3!34,;45E1L</3!+.4!545!:591.1/3!?+<,!A;!:5>/..1/!Y!
2/.1,! ?;,! *+,-+../! 0.12/,31453M! /.! :1;A+E</! ;2/>! 3/3! 54;-A133/8/.43! /4! A/3! +,E;.138/3! :/! ,/>N/,>N/!
?;,4/.;1,/3)!!

K;.3!A/!>;:,/!1.3414<41+../A!;1.31!:591.1M!A/!?5,18@4,/!:/!ABF:/C!,53<A4/!:/!A;!8+-1A13;41+.!:/3!>+88<.;<453!:/!
,/>N/,>N/!/4!:/!9+,8;41+.!:/3!54;-A133/8/.43)!IB/34!?+<,L<+1!A/!"A'B<\*'#%@#%$D,@#E!/34!:B;-+,:!>+.3414<5!?;,!
A/3!?,+V/43!:/!7;-/C!L<1!:5>A1./.4!>/44/!34,;45E1/!:;.3!A/3!:1995,/.43!:+8;1./3!3>1/.4191L</3!^3/>41+.!()=)()a)!I/!
?5,18@4,/!?+33@:/!5E;A/8/.4!<./!:18/.31+.!34,;45E1L</M!L<1!3/!:5>A1./,;!/.!?,/81/,! A1/<!;<!3/1.!:/3!7;-/CM!
8;13!213/,;!Y!3B54/.:,/!Y!:B;<4,/3!:+8;1./3!/4!:B;<4,/3!5L<1?/3!58/,E/.4/3!;<!>+<,3!:/! AB1.141;412/M!:;.3!<.!
3+<>1! ?/,8;./.4! :B/.4,;i./8/.4! /4! :B5A;,E133/8/.4! :<! ?5,18@4,/! :B/C>/AA/.>/M! L</! >/! 3+14! /.! ,/>N/,>N/!
^3/>41+.! =!)%aM! /.! 9+,8;41+.! 3+<3! A;! 8;,L</! :<! _!I+AA@E/! :/! A;! *+,-+../!`M! .+4;88/.4! :;.3! A/! >N;8?!
34,;45E1L</!L</!,/?,53/.4/!A;!9+,8;41+.!?+34c-;>>;A;<,5;4!^3/>41+.!=)(aM!+<!?+<,!A/3!;<4,/3!81331+.3)!

K;.3!<./!IB+B(=%@C=&<Bi;#M! AB/99/4!:/! A/21/,!:/! ABF:/C!>+.>/,./!;<4;.4!:/3!4N58;41L</3!L</!:/3!81331+.3M!/4!
>/A;M! :;.3! <./! >+N5,/.>/! EA+-;A/)! 7/3! ;>41+.3! :/! ABF:/C! .5>/3314/.4! :+.>! <./! E,;.:/% F$#EBHB$B*A! :/!813/! /.!
l<2,/)! UAA/3! .5>/3314/.4! ;<331! <./! E,;.:/! ,5;>412145! :;.3! A;! E+<2/,.;.>/M! <./! *'&G&HB$B*A! ;-3+A</! :/3!
,/33+<,>/3! 8+-1A135/3M! /4! A/<,! AI&$;&*B(=! 'AK;$B\'#! /.! 9+.>41+.! :/3! ,53<A4;43! +-4/.<3! 52;A<53! Y! AB;1:/!
:BB=@B:&*#;'+%@#%"#'F('<&=:#%&@&"*A+!;<C!+-V/>4193)!IB/34!?+<,L<+1!.+<3!8/44+.3!/.!?A;>/!<./!E+<2/,.;.>/!
318?A/!:/!ABF:/C!L<1!9;>1A14/!>/44/!,5;>412145)!

5'&)#:*(B'#%"'("(+A#%#*%:BH$#+%J%W%#*%PZ%&=+%

*+,-+../!0.12/,31453!;33+>1/!:5VY!A;!?A<?;,4!:/3!?;,4/.;1,/3!A<1!?/,8/44;.4!:/!>+<2,1,!AB/.3/8-A/!:/3!>N;8?3!
:13>1?A1.;1,/3! :B<./! <.12/,3145! EA+-;A/)! I/! ?5,18@4,/! .B;! ?;3! 2+>;41+.! Y! 3B54/.:,/! :5,;13+..;-A/8/.4)! U.!
,/2;.>N/M!A;!?,+C18145!E5+E,;?N1L</!/4!3<,4+<4!A/!?;,4;E/!1.418/!:/!34,<>4<,/3!:/!,/>N/,>N/!/4!:/!?;,>+<,3!:/!
9+,8;41+.! ;2/>! A/3! 54;-A133/8/.43! :/! S;,13! *>1/.>/3! /4! 7/44,/3! :/2,;14! ;-+<41,! ;<! >+<,3! :/! A;! :5>/..1/! Y! <.!
,;??,+>N/8/.4!:/!>/,4;1.3!:/!>/3!54;-A133/8/.43!+<!:/!A/<,!/.3/8-A/!;2/>!*+,-+../!0.12/,31453!/.!4;.4!L</!
8/8-,/!:/!?A/1.!:,+14)!

7B+-V/>419! Y! J! ;.3! :/! >/44/! E+<2/,.;.>/! /34! :B;-+<41,! Y! A;! >,5;41+.! :B<.! /.3/8-A/! N+8+E@./! 1:/.41915! :B<.!
.12/;<! :B/C>/AA/.>/! 54;-A1M! ;<! 3/1.! :/! *+,-+../! 0.12/,31453M! ?5,18@4,/! :;.3! A/L</A! A/3! ;>41+.3! 3/,;1/.4!
/.41@,/8/.4! >+88<./3! Y! AB/.3/8-A/! :/3! 8/8-,/3! :/! A;! Q+.:;41+.)! 7/! >l<,! :/! *+,-+../! 0.12/,31453!
?/,8/44,;!:B1,,;:1/,!AB/.3/8-A/!:/3!:5?;,4/8/.43!:/3!<.12/,31453!/4!5>+A/3!?;,4/.;1,/3!;91.!:/!>+.3414</,!<./!
25,14;-A/!>+88<.;<45!:B1.45,\43!/.4,/!/<C)!!

]!%"!;.3M! AB+-V/>419!3/,;!:B;-+<41,!Y!A;!>+.3414<41+.!:B<./!<.12/,3145!>+.95:5,;A/!;2/>!<./!31E.;4<,/!>+88<./!
L<1!;??;,;i4,;!>+88/!<./!/.4145!<.1L</!213cYc213!:/3!?;,4/.;1,/3!/C45,1/<,3!+<!:/3!<3;E/,3)!7;!E/341+.!1.4/,./!
:/!>/4!/.3/8-A/!3/,;!9+.:5/!3<,!<.!?,1.>1?/!:/!3<-31:1;,145!h!A/3!<.12/,31453!8/8-,/3!>+.3/,2/.4!/.!3+.!3/1.!
<./!;<4+.+81/!;>;:581L</M!/.!>/!L<1!>+.>/,./!A;!?5:;E+E1/!/4!A;!,/>N/,>N/M!/4!3/!>++,:+../.4!E,y>/!Y!ABF:/CM!
A/3!;<4,/3!?+A141L</3!3+.4!813/3!/.!>+88<.!;<!.12/;<!>/.4,;A)!!

2=%1(<B*A%.EA:;*BF%@A@BA%&;%"B$(*&K#%@#%$D,@#E%&;%+#B=%@#%$&%U17%%

7;!34,<>4<,/!:/!*+,-+../!0.12/,31453!/.!QI*!,5?+.:!?;,9;14/8/.4!;<C!/C1E/.>/3!?+35/3!?+<,! A;!E+<2/,.;.>/!
:/! ABF:/C)! 7;! Q+.:;41+.! /34! :5VY! /.! /99/4! ;:81.134,5/! ?;,! <.! >+.3/1A! :B;:81.134,;41+.! ,/33/,,5! >+.3414<5! :/!
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8/8-,/3! .+8853! ?;,! A/3! >+.3/1A3! :B;:81.134,;41+.! :/3! 54;-A133/8/.43! 8/8-,/3M! :+.4! :/3! ?/,3+..;A1453!
/C45,1/<,/3!^?/,3+..;A1453!3>1/.4191L</3!/4!?,+9/331+../A3!L<;A19153a)!I/!>+.3/1A!;!545!>+.3414<5!:;.3! A/!,/3?/>4!
:/!AB5L<1A1-,/!:/3!,ZA/3!/.4,/!A;!>+88<.;<45!;>;:581L</!/4!AB/C5><419!:/!A;!Q+.:;41+.)!!

7;!2+>;41+.!:/!*+,-+../!0.12/,31453!/34!:/!?+,4/,! A/3!;>41+.3!:;.3! A/! ,/3?/>4!:<!?,1.>1?/!:/!3<-31:1;,145!?;,!
,;??+,4!;<C!54;-A133/8/.43!8/8-,/3)!!

7;!QI*!?/,8/4!:/!8/44,/!/.!?A;>/!<./!E+<2/,.;.>/!1:+1./!:5:15/!Y!ABF:/CM!Ai;B$BH'A#%#*%&;*(=(<#M!&++(:B&=*%
A*'(B*#<#=*%$#+%.875%"&'*#=&B'#+%J%$&%K(;I#'=&=:#!:/!ABF:/C)!I+.9+,858/.4!Y!3/3!;44,1-<41+.3!34;4<4;1,/3M! A/!
>+.3/1A! :B;:81.134,;41+.! :/! A;! Q+.:;41+.! >,5/,;! ;1.31! <.! I+8145! /C5><419! ;<! 3/1.! :/! *+,-+../! 0.12/,31453!
/C>A<312/8/.4!:5:15!Y!ABF.141;412/!:B/C>/AA/.>/)!!

7/! 1(<B*A% #EA:;*BF! 3/,;! >+.3414<5! :/! J! ,/?,53/.4;.43! :/! 7('H(==#% 2=BI#'+B*A+! :531E.53! ?;,! A/! >+.3/1A!
:B;:81.134,;41+.! :/! A;! Q+.:;41+.M! :/! (! ,/?,53/.4;.43! :<! 1497O! :B<.! ,/?,53/.4;.4! :/! AB,=+#'<! /4! :B<.!
,/?,53/.4;.4!:/! AB,9-)!0.!,/?,53/.4;.4!:/! ABU4;4!;33134/,;!;<!>+8145!/C5><419!;2/>!2+1C!>+.3<A4;412/)!KB;<4,/3!
8/8-,/3!?+<,,+.4!\4,/!;:813!;<!I+8145!/C5><419!;?,@3!;>>+,:!:<!>+.3/1A!:B;:81.134,;41+.!:/!A;!Q+.:;41+.)!

L#%F(=:*B(==#<#=*%@#%$D,@#E%

7/!S,531:/.4!:/!A;!Q+.:;41+.!;33<8/,;!A;!?,531:/.>/!:<!I+8145!/C5><419!:/!ABF:/C!/4!3/,;!;331345!:B<.!:5A5E<5!
E5.5,;A!L<1!;33<,/,;!A;!813/!/.!l<2,/!:/3!:5>131+.3!:<!I+8145!/C5><419)!0.!,/?,53/.4;.4!:/!ABU4;4!?;,41>1?/,;!
;<C!,5<.1+.3!:<!>+8145)!

7/!>+8145!/C5><419!3/,;!/.!>N;,E/!:/!A;!?,+8+41+.!/4!:<!:52/A+??/8/.4!.;41+.;A!/4! 1.4/,.;41+.;A!:/! ABF:/C)! FA!
?,+>5:/,;!Y! AB52;A<;41+.!,5E<A1@,/!:/! A;!813/!/.!l<2,/!:/3!+?5,;41+.3!3/A+.! A/!>;A/.:,1/,!:5>1:5)! FA!2/1AA/,;!Y!
AB;:;?4;41+.! :/3! ?,1+,1453! :/! ABF:/C! Y! AB52+A<41+.! :/! >/3! :1995,/.4/3! +?5,;41+.3! /4! 3B;44;>N;.4! Y! 1.45E,/,! :/!
8;.1@,/! ?5,/../! A/3! ;>4/<,3! /4! .+<2/;<C! ?;,4/.;1,/3! Y! A;! E+<2/,.;.>/)! FA! 18?<A3/,;! A/! :52/A+??/8/.4! :/!
?;,4/.;,1;43!;2/>!A;!3?N@,/!3+>1+c5>+.+81L</)!

n<4,/! A/3!?+,4/<,3!:/!?,+V/4!:5VY! 1:/.419153!?+<,! A/3!+?5,;41+.3!?,53/.45/3!;<C!:1995,/.43!;??/A3! Y!?,+V/4!:/!
AB1.141;412/!:B/C>/AA/.>/M!A/!>+8145!/C5><419!@A+BK=#'&%"(;'%:?&i;#%("A'&*B(=%:(=+*B*;*BI#+%@#%$DB@#E%;=%"('*#;'%
@#% "'()#*! L<1! 3/,;! ,/3?+.3;-A/! :/2;.4! A<1M! /4! L<1! ?+<,,;! 3B/.4+<,/,! :B<.! :(<B*A% @#% "B$(*&K#! 9+.>41+../A! :<!
?,+V/4!>+8?+35!:/3!,/?,53/.4;.43!:/3!?;,4/.;1,/3!;33+>153!Y!>/!?,+E,;88/)!

7/! >+8145! /C5><419! ;99/>4/,;! /.! 4+<4/! 4,;.3?;,/.>/! A/3! 8+O/.3! >+.3+A1:53! ;??+,453! ?;,! ABF:/C! /4! ?;,! A/3!
?;,4/.;1,/3!;<C!:1995,/.4/3!+?5,;41+.3!/4!;33<,/,;! A/<,!4,;P;-1A145)!7/3!7;-/C!,/4/.<3!?;,! A/! V<,O!:/! ABF.141;412/!
:BUC>/AA/.>/! 3/! 2/,,+.4! ;44,1-</,! A/! -<:E/4! 9A5>N5)! S+<,! A/3! ;<4,/3! 7;-/CM! >+88/!?+<,! A/3! ;<4,/3! ;>41+.3M! A/!
>+8145! /C5><419! ;44,1-</,;! :/3! :+4;41+.3! :;.3! A/! >;:,/! :/! AB/.2/A+??/! ,/4/.</M! /.! 3B;??<O;.4! 3<,! A/3!
,/>+88;.:;41+.3!:/!3+.!>+8145!3>1/.4191L</)!

K;.3! <.! 3+<>1! :/! +;H+B@B&'B*A! /4! :/! +B<"$BFB:&*B(=% &@<B=B+*'&*BI#M! A/! >+8145! /C5><419! 54;-A1,;M! ?+<,! >N;L</!
+?5,;41+.M! <./! :(=I#=*B(=! ;2/>! <.! :/3! 54;-A133/8/.43! ?;,4/.;1,/3! L<B1A! :531E./,;! /.! 4;.4! L</! E/341+..;1,/!
:;.3!A/!?,1.>1?/!:/!A;!@A$AK&*B(=%K$(H&$#%@#%K#+*B(=)!!

S+<,!52;A</,!AB;2;.>5/!:/3!?,+V/43!/4!;:;?4/,!A/3!?,1+,1453!:/!ABF:/C!;<!>+<,3!:/!A;!:5>/..1/M!A/!>+8145!/C5><419!
3B;??<1/,;! 3<,!<.!1(<B*A%7:B#=*BFBi;#! >+8?+35M!:B<./!?;,4M! :/! '#"'A+#=*&=*+%@#+%@BFFA'#=*+%A*&H$B++#<#=*+%

"&'*B:B"&=*% J% $D,@#E! /4M! :B;<4,/! ?;,4M! :/!"#'+(==&$B*A+% #E*A'B#;'#+% '#:(==;#+% B=*#'=&*B(=&$#<#=*% "(;'% $#;'+%

:(<"A*#=:#+% @&=+% $#% :?&<"% +:B#=*BFBi;#O% :;$*;'#$O% A:(=(<Bi;#% #*% +(:B&$! >N+131/3! ?;,! A/! >+8145! /C5><419! :/!
ABF:/C)!!

n<4,/!A/3!:+4;41+.3!3?5>191L</3!;<C!+?5,;41+.3M!:1995,/.43!&""#$+%J%"'()#*+M!4/A3!L</!:5>,143!:;.3!A/3!34,;45E1/3!
:/! ,/>N/,>N/M! :/! 9+,8;41+.! +<! :/! 2;A+,13;41+.M! 3/,+.4! A;.>53! ;<! 3/1.! :/! ABF:/C! 3<,! A;! ,/>+88;.:;41+.! :<!
>+8145!3>1/.4191L</!/4!3/,+.4!E5,53!?;,!:/3!:(<B*A+%-21'"!!;2/>!<./!@(*&*B(=%&$$(;A#%"&'%$#%:(<B*A%#EA:;*BF)!!

WVQ 8,L05!N.%

7/! ?1A+4;E/! :/3! +?5,;41+.3! 3B;??<1/,;! 3<,! :/3! +-V/>4193c>1-A/3! /4! :/3! 1.:1>;4/<,3! :/! ?/,9+,8;.>/! :591.13! ;<!
A;.>/8/.4!:/!AB+?5,;41+.!/4!,5213;-A/3!;<!>+<,3!:/!A;!:5>/..1/)!

n<4,/!A/3!1.:1>;4/<,3!3?5>191L</3!:/!>N;L</!+?5,;41+.!L<1!?/,8/44,+.4!A/!3<121!?;,!A/!>+8145!/C5><419M!<.!>/,4;1.!
.+8-,/!:B1.:1>;4/<,3!3/,+.4!,/.3/1E.53!?+<,!A/3!+-V/>4193!EA+-;<C!L</!3B/34!91C53!ABF:/C)!!
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LB+*#%B=@B:&*BI#%%%%

0H)#:*BF%P%j%&::'(u*'#%$#%"(*#=*B#$%+:B#=*BFBi;#O%$&%IB+BHB$B*A%B=*#'=&*B(=&$#%#*%$D&**'&:*BIB*A%

• d<:E/4!4+4;A!:/!WÜK!:/!*+,-+../!0.12/,31453!!
• t+A<8/!:/3!9+.:3!A/253!?;,!*+,-+../!<.12/,31453!+<!?;,!3/3!8/8-,/3!!
• k+8-,/!:B+?5,;41+.3!3>1/.4191L</3!.+<2/AA/3!;<C!1.4/,9;>/3M!:/!!0.)2&%,'*%*(1!,5;A1353!
• k+8-,/!:/!?<-A1>;41+.3!3+<3!31E.;4<,/!*+,-+../!0.12/,31453!h!F.:/C!:/!>14;41+.!
• k+8-,/!:/!>N;1,/3!!+,E;.138/M!:/!>N;1,/3!:B/.4,/?,13/!>,55/3!?+<,!:/3!3/.1+,3!/4!:/3!V<.1+,3!
• k+8-,/!:/!^/.3/1E.;.43ac>N/,>N/<,3!54,;.E/,3!2/.;.4!:B<.12/,31453!,5?<45/3!
• k+8-,/!:/!^/.3/1E.;.43ac>N/,>N/<,3!:/!*+,-+../!0.12/,31453!,/>,<453!?;,!:/3!<.12/,31453!,5?<45/3!
• k+8-,/!:/!^/.3/1E.;.43ac>N/,>N/<,3!:/!*+,-+../!0.12/,31453!!;O;.4!545!:1341.E<53!^F0QM!]>;:581/3M!

R5:;1AA/3!:<!IkW*!/4!:/!ABF.3/,8M!q,;.:3!S,1C!F.4/,.;41+.;<Ca!
• k+8-,/!:/!>++,:1.;41+.3$?;,41>1?;41+.3!Y!:/3!?,+V/43!/<,+?5/.3!h!.+8-,/!:BUWI!!
• R13/!/.!?A;>/!?,+E,/3312/!:B52;A<;41+.3!:/3!,53<A4;43!?;,!,;??+,4!;<C!8+O/.3!8+-1A1353!^/4!

:B1.:1>;4/<,3!:/!?/,9+,8;.>/a!
• S+<,>/.4;E/!:/!?<-A1>;41+.3!:13?+.1-A/3!3<,!A/3!;,>N12/3!+<2/,4/3!:/!*+,-+../!0.12/,31453!
• t+A<8/!:/3!,/33+<,>/3!.<85,135/3!/4!.+8-,/!:/!>N;8?3!>+<2/,43!

0H)#:*BF%Q%j%@AI#$(""#'%$#%"(*#=*B#$%@#%"&'*#=&'B&*+%

• k+8-,/!:/!-,/2/43!:5?+353M!:/!A1>/.>/3!>+.>5:5/3M!,/2/.<!:/3!A1>/.>/3!
• k+8-,/!:B/.4,/?,13/3!>,55/3!h!.+8-,/!:B/8?A+13!>,553!?;,!>/3!/.4,/?,13/3!h!I]!><8<A5!:/!>/3!

/.4,/?,13/3!h!9+.:3!A/253!?;,!A/3!.+<2/AA/3!/.4,/?,13/3!
• k+8-,/!/4!8+.4;.4!:/!>+.2/.41+.3!:/!?;,4/.;,1;4!;2/>!:/3!/.4,/?,13/3!
• k+8-,/!:/!A1>/.>/3!?,+9/331+../AA/3!/4!.+8-,/!:B54<:1;.43!>+.>/,.53!

0H)#:*BF%T%j%IB+#'%$D#E:#$$#=:#%@#+%F('<&*B(=+%

• k+8-,/!:B54<:1;.43!3<12;.4!A/!7%!?A<,1:13>1?A1.;1,/!/.!1.4/,.;4!
• T;<C!:/!,5<3314/!:/3!-+<,31/,3!
• T;<C!:/!,5<3314/!:B+,1/.4;41+.!/.!7%!3;.45!
• T;<C!:/!,5<3314/!/.!7!h!QA<C!:B54<:1;.43!:;.3!A/3!:+<-A/!><,3<3!/4!A/3!91A1@,/3!:/3!7;-/C!
• T;<C!:/!,5<3314/!/.!R!h!k+8-,/!:B54<:1;.43!:;.3!A/3!8;34/,3!?A<,1:13>1?A1.;1,/3!:/!ABFKU~!
• T;<C!:/!9,5L</.4;41+.!:/3!:1995,/.43!?ZA/3!:<!W53/;<!:/!,/33+<,>/3!?5:;E+E1L</3!
• k+8-,/!:/!:+>4+,;43!3+<4/.<3!h!:<,5/!8+O/../!:<!:+>4+,;4!h!?<-A1>;41+.3!133</3!:<!:+>4+,;4!
• k+8-,/!:B54<:1;.43!/.!,/?,13/!:B54<:/3!^1.:121:</A3M!/.!/.4,/?,13/3M!/.3/1E.;.43a!
• k+8-,/!:/!t]U!:/8;.:5/3!/4!;>>+,:5/3!
• k+8-,/!:/!>+.2/.41+.3!;2/>!A/3!/.4,/?,13/3!1.>A<;.4!<.!2+A/4!QT7t!
• T;<C!:B1.3/,41+.!:/3!A1>/.>/3!?,+9/331+../AA/3!Y!<.!;.M!Y!J!;.3!
• T;<C!:B1.3/,41+.!:/3!8;34/,3!Y!<.!;.M!Y!J!;.3M!Y!%"!;.3!
• K52/A+??/8/.4!:/!>;,,1@,/!:/3!:+>4/<,3!Y!<.!;.M!Y!J!;.3M!Y!%"!;.3!

0H)#:*BF%W%j%@AI#$(""#'%$&%IB#%A*;@B&=*#%

• k+8-,/!:/!-+<,31/,3!
• k+8-,/!:B;33+>1;41+.3!
• k+8-,/!:B54<:1;.43!!?,;41L<;.4!:/3!;>4121453!3?+,412/3!h!.+8-,/!:/!3?+,4193!:/!N;<4!.12/;<!
• k+8-,/!:B54<:1;.43!!?,;41L<;.4!:/3!;>4121453!;,41341L</3!/4!><A4<,/AA/3!h!.+8-,/!:B;,4134/3!:/!N;<4!

.12/;<!
• S+<,>/.4;E/!:B54<:1;.43!9,5L</.4;.4!A/!3/,21>/!1.4/,<.12/,314;1,/!:/!85:/>1./!?,52/.412/!/4!:/!

?,+8+41+.!:/!A;!3;.45!
• S;,41>1?;41+.!;<C!9+,<83!54<:1;.43!;2/>!A/3!/.4,/?,13/3!
• S;,41>1?;41+.!;<C!5A/>41+.3!54<:1;.4/3M!Y!A;!21/!:/3!>+.3/1A3!
• T;<C!:/!91:5A13;41+.!:/3!:1?AZ853!:/!*+,-+../!0.12/,31453!:;.3!A/3!/.L<\4/3!^;A<8.1a!

0H)#:*BF%S%j%B=*#'=&*B(=&$B+#'%$D&:*B(=%

• k+8-,/!:B54<:1;.43!54,;.E/,3!3<12;.4!A/3!E,;.:/3!,5E1+.3!
• k+8-,/!:/!9+,8;41+.3!1.141;A/3!/4!>+.41.</3!;>></1AA;.4!:/3!54<:1;.43!54,;.E/,3!
• k+8-,/3!:B54<:1;.43!54,;.E/,3!:;.3!A/3!?,+E,;88/3!1.4/,.;41+.;<C!:/!8;34/,!
• k+8-,/!:/!:+>4+,;.43!54,;.E/,3!
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• k+8-,/!:/!:+<-A/3!:1?AZ8/3!;2/>!<.12/,31453!?;,4/.;1,/3!Y!AB54,;.E/,M!:B54<:1;.43!:+<-A/c:1?AZ853!
• k+8-,/!:/!>N/,>N/<,3!?+34c:+>4+,;<C!54,;.E/,3!
• k+8-,/!:/!,/>,<4/8/.4!:/!^/.3/1E.;.43ac>N/,>N/<,3!54,;.E/,3!+<!:/!,/4+<,!:/!AB54,;.E/,!
• k+8-,/!:/!?;,4/.;,1;43!1.3414<41+../A3!/.!,/>N/,>N/!^.+8-,/!:/!7F]M!/4>)a!
• R13/!/.!?A;>/!:B<.!4;-A/;<!>+8?;,;419!:/3!?/,9+,8;.>/3!;2/>!>/AA/3!:/3!<.12/,31453!>+8?;,;-A/3!

^:BU4;4M!:/!4O?/!!"#$%&'&()*+&M!/<,+?5/../3!/4!;85,1>;1./3M!2+1,!?;E/!=a!

K/3!1.:1>;4/<,3!?/,8/44,+.4!5E;A/8/.4!:/!3<12,/!A;!813/!/.!l<2,/!:/!A;!?+A141L</!:/!qWG!:5>,14/!>1c:/33+<3M!
.+4;88/.4!/.!4/,8/!:/!?,+8+41+.M!:/!,/?O,;81:;E/!/4!:B5L<1A1-,/!N+88/3!b!9/88/3)!

WVT 9.770291.7%[23!,4.7%

]<c:/AY! :/! AB;44,;14! :/! S;,13! >+88/! 9+O/,! 1.4/AA/>4</A! /4! 21AA/! :/! ><A4<,/M! A;! ,5?<4;41+.! 1.4/,.;41+.;A/! :/! A;!
*+,-+../! /4! :/! 3/3! 8/8-,/3M! AB&**'&:*BIB*A! :/! *+,-+../! 0.12/,31453! :/2,;14! \4,/! ,/.9+,>5/! ?;,! A;! 813/! /.!
l<2,/! :/! AB,@#E! /4M! /.! ?,/81/,! A1/<M! ?;,! 3/3! L&H#E)! I/<Cc>1! ?,+?+3/.4! /.! /99/4! :/3! +?5,;41+.3! 3>1/.4191L</3!
1..+2;.4/3!?/,8/44;.4!:B;99,+.4/,!:/!.+<2/;<C!:5913M! ;<! 3/1.!/4! ;<C! 9,+.41@,/3!:/3!:13>1?A1./3)! 7BF:/C!;<,;!Y!
>l<,!:/!"'(<(;I(B'%J%$DB=*#'=&*B(=&A!!3/3!+?5,;41+.3!3>1/.4191L</3!/4!A/3!+??+,4<.1453!:/!,/>,<4/8/.4)!

I+.4,1-</,+.4!5E;A/8/.4!Y!>/44/!;44,;>412145!;>>,</!A/3!:13?+314193!9;2+,13;.4!A/3!3O./,E1/3!/.4,/!:13>1?A1./3!H!

• A;! ?+A141L</! :/! !./)0&%1 '*%*(F! ?;,! A/! ,/>,<4/8/.4! 318<A4;.5! 3<,! :/3! ?+34/3! 34;4<4;1,/3! /4$+<! 3<,! :/3!
>N;1,/3!:/!^/.3/1E.;.43ac>N/,>N/<,3!:/!:13>1?A1./3!:1995,/.4/3!?+<,!;-+,:/,!<./!4N58;41L</!>+88<./!
:/!9;P+.!EA+-;A/!!h!

• AB#FF#'I#+:#=:#% B=*#$$#:*;#$$#% >,55/! :;.3! >/44/! >+88<.;<45! 3>1/.4191L</! ?;,! AB+,E;.13;41+.! :/!
3581.;1,/3!1.4/,:13>1?A1.;1,/3M!:/!?,+E,;88/3!_!I+.2/,E/.>/!`M!?;,!AB/C134/.>/!:<!I+AA@E/!K+>4+,;A!:/!
A;!*+,-+../!h!

• A/! :52/A+??/8/.4! :BB=F'&+*';:*;'#+% @#% ?&;*% =BI#&;M! .+4;88/.4! ?;,! A/3!.i;B"#E! :;.3! A/! >N;8?! :<!
:&$:;$! /4! :/! A;! +B<;$&*B(=! /4! :<! *'&B*#<#=*% @#% @(==A#+%h! A/3! &"";B+% <A*?(@($(KBi;#+!
1.4/,:13>1?A1.;1,/3!h!

• $D&<HB*B(=%"A@&K(KBi;#!;991>N5/M!/4!A/3!8+O/.3!:52/A+??53!/.!;??<1!:/!>/44/!;8-141+.)!

S+<,! ;<4;.4M! :/! .+8-,/<3/3! >+.4,;1.4/3! /.4,;2/.4! A;! >+8?541412145! :/3! 54;-A133/8/.43! 9,;.P;13M! 4+<4!
?;,41><A1@,/8/.4!Y!S;,13M!?+<,! A;! 4,;:<>41+.! >+.>,@4/!:/! >/44/!;44,;>412145!/.! 4/,8/!:/!813/!Y!:13?+3141+.!:/!
A+>;<CM!:/!8+O/.3!/4!:/!?/,3+../A3M!:/!A+E/8/.4!/4!:/!21/!3+>1;A/!/4!:/!,58<.5,;41+.)!!

7BF:/C!O!,5?+.:!/.!?;,41/!;2/>!A/3!:13?+3141+.3!3<12;.4/3!H!

• A;! .+41+.! :/! $-!J-F&% &++(:BA% &;% '#:';*#<#=*M! 4+<4! ?;,41><A1@,/8/.4! :;.3! A/! >;:,/! :/3! 7;-/C!H! A/!
,/>,<4/8/.4!:B<.!3/.1+,!+<!:B<.!V<.1+,!3/,;!;>>+8?;E.5!:/!A;!?+331-1A145!:/!,/>,<4/8/.4!+<!:/!813/!Y!
:13?+3141+.! :/! :+>4+,;.43M! :/! >N/,>N/<,3! ?+34c:+>4+,;<CM! :/! 4/>N.1>1/.3! +<! :B1.E5.1/<,3!/4! :/!
AB;44,1-<41+.!:/3!A+>;<C!.5>/33;1,/3!?+<,!A/3!;>></1AA1,!h!

• A;!8<4<;A13;41+.!!:B<.!+#'IB:#%@D&::;#B$%@#+%:&=@B@&*+!?/,8/44;.4!:/!4,;14/,!/.!;8+.4!A/3!L</341+.3!:<!
A+E/8/.4M!A/3!9+,8;A1453!;:81.134,;412/3M!:/!AB;>></1A!3>+A;1,/!:/3!/.9;.43M!/4>)!/.!1.4/,;E133;.4!;2/>!A/3!
>+AA/>4121453!4/,,14+,1;A/3!h!

• <./! @BI#'+BFB:&*B(=% @#+% *C"#+% @#% '#:';*#<#=*M! ?;,! A/! ,/>+<,3M! Y! >Z45! :<! ,/>,<4/8/.4! 3<,! ?+34/3!
34;4<4;1,/3!L<1!,/34/,;!A;!2+1/!8;V/<,/M!Y!:/3!>N;1,/3!>+88<./3!;2/>!A/3!+,E;.138/3!:/!,/>N/,>N/M!Y!
:/3!>N;1,/3!:B/.4,/?,13/3M!Y!:/3!>+.4,;43!/.3/1E./8/.4c,/>N/,>N/M!;2/>!<.!/99+,4!;>>,<!3<,!A;!?<-A1>145!
:/3!;??/A3!Y!>;.:1:;4<,/!h!

• A/! :52/A+??/8/.4! :/! 85>;.138/3! :/! ,/>+..;133;.>/! :/! AB1.2/34133/8/.4! ^/4! :/! 2;A+,13;41+.! :/3!
:1995,/.4/3! 9;>/44/3! :<! 8541/,! :B/.3/1E.;.4c>N/,>N/<,aM! :;.3! A;! A1814/! :/! A;! 8;33/! -<:E54;1,/! :/3!
54;-A133/8/.43)! 0./! 4/AA/! ?+A141L</! 1..+2;.4/! :/! "'B<#+% ?+<,! ABB=I#+*B++#<#=*! '#:?#':?#M! ?+<,!
ABB=I#+*B++#<#=*!"A@&K(KBi;#M! ?+<,! A;!"'B+#% @#% '#+"(=+&HB$B*A+! :;.3! A/3! 34,<>4<,/3! :/! ,/>N/,>N/! /4!
:;.3!>/AA/3!:/!9+,8;41+.!;!:5VY!?/,813!Y!AB0SRI!:/!:+<-A/,!A/!.+8-,/!:/!?,18/3!?;,!,;??+,4!Y!>/A<1!
:/3!?,18/3!:134,1-<5/3!;.45,1/<,/8/.4!?;,!A/!81.134@,/)!

• <./!?+A141L</!:/!@AI#$(""#<#=*%@#%:&''B\'#!+,E;.13;.4!A/3!?,+8+41+.3!:;.3!<.!9A<C!/.4,;.4!/4!<.!9A<C!
3+,4;.4! ;91.! :B+99,1,! Y! >N;><.$/! A;! ?,+8+41+.! L<B1A$/AA/! 85,14/! 4+<4! /.! ;33<,;.4! A/! ,/.+<2/AA/8/.4!
,5E<A1/,!:/!A;!>+88<.;<45)!
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I/44/!?+A141L</M!/.!?N;3/!;2/>! A;!1?&'*#%.;'("A#==#%@;%:?#':?#;'! /4! A/!:(@#%#;'("A#=%@#%H(==#%:(=@;B*#%
@&=+% $#% '#:';*#<#=4M! 3B;??A1L</,;! 5E;A/8/.4! ;<C! >N/,>N/<,3! :+>4+,;.43! /4! ?+34c:+>4+,;<C!L<1! ,/?,53/.4/.4!!
<./!>+8?+3;.4/!18?+,4;.4/!:/3!9+,>/3!:/!,/>N/,>N/)!!

7/!:52/A+??/8/.4!:/!AB;44,;>412145!:+14!:+.>!>+88/.>/,!:@3!A/3!?,/81@,/3!54;?/3!:/!A;!>;,,1@,/!:/!>N/,>N/<,M!
?;,! A;! L<;A145! /4! A;! 4,;.3?;,/.>/! :/3! ?,+>5:<,/3! :/! ,/>,<4/8/.4! /4! ;<331! :B;>>+8?;E./8/.4! :<! ?,+V/4! :/!
,/>N/,>N/! /4! :<! :52/A+??/8/.4! :/! >;,,1@,/)! S+<,! A/3! :+>4+,;.43M! A/! 1($$\K#% -(:*('&$% @#% $&% 7('H(==#!
?+<,3<12,;!A;!?+A141L</!:5VY!/.E;E5/)!7;!813/!/.!?A;>/!:B<.!25,14;-A/!+*&*;*%@#%:?#':?#;'%"(+*>@(:*('&$M!:;.3!A/!
?,+A+.E/8/.4! :/! AB1.141;412/! ,5>/.4/! :/! AB0SRIM! E;,;.41,;! Y! >/3! V/<./3! >N/,>N/<,3! A;! L<;A145! /4! A/3!8+O/.3!
:B/C/,>/,!A/<,!,/>N/,>N/!/4!A/3!;>>+8?;E./,;!:;.3!A/<,!:52/A+??/8/.4!:/!>;,,1@,/)!

I/44/!;44,;>412145!>+.>/,./!;<331! A/3!"#'+(==#$+%*#:?=Bi;#+%#*%&@<B=B+*'&*BF+M!?;,!<./!"($B*Bi;#% B=@#<=B*&B'#!
2+A+.4;,134/! >+.34,<14/! ;<4+<,! :B<.! :13?+31419! :/! ?,18/! ,5.+25! 2;A+,13;.4! A;! ?,13/! :/! ,/3?+.3;-1A145! /4!
AB1.2/34133/8/.4!:;.3!A/3!9+.>41+.3)!!

7B;44,;>412145!:+14!3B;>>+8?;E./,!:B<./!?+A141L</!:/!@C=&<B+&*B(=%@#% $&%N9[!/4!:B&<A$B('&*B(=%:(=*B=;#%@#+%

:(<"A*#=:#+V! K/3! ?,+E,@3! 18?+,4;.43! 3+.4! Y! ;>>+8?A1,! :;.3! >/! :+8;1./! ?+<,! ;33<8/,! ?A/1./8/.4! A/3!
,/3?+.3;-1A1453!.+<2/AA/3!:B/8?A+O/<,!>+.95,5/3!;<C!54;-A133/8/.43)!

I/A;! /34! ?;,41><A1@,/8/.4! .5>/33;1,/! :;.3! <.! 3/>4/<,! :B;>412145!8;,L<5! ?;,! <./! >+8?541412145! 1.4/,.;41+.;A/!
1.9A/C1-A/!/.!8;41@,/!:/! ,/>N/,>N/!/4!<./! 9+,4/!52+A<41+.!;<!?A;.!?5:;E+E1L</!L<1!/.4,;1./.4!<./!AI($;*B(=%
"#'<&=#=*#%@;%:&@'#%@#%*'&I&B$%#*%@#+%:(<"A*#=:#+%'#i;B+#+M!?+<,!A/3!^/.3/1E.;.43ac>N/,>N/<,3!>+88/!?+<,!
A/3!?/,3+../A3!:B;??<1)!!

S+<,!\4,/!;44,;>412/M!<./!>+88<.;<45!;<331!18?+,4;.4/!L</!>/AA/!:/!ABF:/CM!3/!:+14!:/!?,+?+3/,!:/3!"'(FB$+!/4!
:/3! (""('*;=B*A+% @#% :&''B\'#+! ?+<,! 3/3! ?/,3+../A3! /.! 3/! ?,5+>><?;.4! :/! A/<,! "'(<(*B(=! ;<! 3/1.! :/3!
54;-A133/8/.43!:/!ABF:/C!8;13!5E;A/8/.4!/.!:52/A+??;.4!:/3!;>41+.3!:/!813/!/.!2;A/<,!:/!A/<,!?+4/.41/A!;<?,@3!
:B54;-A133/8/.43!/C45,1/<,3)!

FA!/34!.+4;88/.4!.5>/33;1,/!:/!F&B'#%AI($;#'%$&%"C'&<B@#%@#+%#<"$(B+!?+<,!;44/1.:,/!<.!-+.!5L<1A1-,/!/.4,/!
?,+9/33/<,3!/4!8;i4,/3!:/!>+.95,/.>/3!:B<./!?;,4M!/.4,/! 4/>N.1>1/.3M! 1.E5.1/<,3!/4!?/,3+../A3!:/!>;45E+,1/!I!
:B;<4,/!?;,4)!K/3!;>41+.3!3/,+.4!8/.5/3!?+<,!;33<,/,!<.!8/1AA/<,!Ai;B$BH'#%#=*'#%?(<<#+%#*%F#<<#+!:;.3!A/3!
,/>,<4/8/.43!/4!?,+8+41+.3)!

0.!+;BIB%"#'+(==&$B+A%@#+%"#'+(==#$+M!/.3/1E.;.43!>N/,>N/<,3!/4!?/,3+../A3!:B;??<1M!3/,;!813!/.!?A;>/!?;,!A;!
>++,:1.;41+.! :/3! :1,/>41+.3! :/3! ,/33+<,>/3! N<8;1./3M! :/3! 9+,8;41+.3! /4! :/! A;! ,/>N/,>N/M! ;91.! :/! A/3!
;>>+8?;E./,! :;.3! A/! :5,+<A/8/.4! :/! A/<,! >;,,1@,/! /4! :/! A/<,! +99,1,! A/3! F('<&*B(=+! +<! :/3! AI($;*B(=+! ! L<1!
>+,,/3?+.:/.4!Y!A/<,3!;3?1,;41+.3)!!

S 30f.47%

7B;??+,4!>+.3+A1:5!:/3!54;-A133/8/.43!?;,4/.;1,/3!Y!ABF:/C!/34!:/!?,@3!:/!&M&!81AA1;,:3!:B/<,+3!3<,!%"!;.3!^2+1,!
:54;1A3!:;.3!A/!4;-A/;<!>1c:/33+<3aM!3+14!/.21,+.!A;!8+1415!:<!-<:E/4!>+.3+A1:5!:/!*+,-+../!0.12/,31453)!!!

7/3!,/33+<,>/3!/C4/,./3!8+-1A13;-A/3!3<,!A;!8\8/!?5,1+:/!3+.4!/34185/3!Y!?,@3!:B<.!81AA1;,:!:B/<,+3)!!

]91.!:/!?/,8/44,/!A;!?A/1./!,5;A13;41+.!:/3!?,+V/43!1.>A<3!:;.3!ABF:/C!1A!/34!3+<N;14;-A/!L<B1A3!?<133/.4!-5.591>1/,!
3<,! %"! ;.3! :B<.! 91.;.>/8/.4! >+8?A58/.4;1,/! :54;1AA5! :;.3! A/! 4;-A/;<! >1c:/33+<3! Y! N;<4/<,! :/! J'"!81AA1+.3!
:B/<,+3!3<,!%"!;.3)!!

KB+[!A;!"'A+#=*#%@#<&=@#%@#%7('H(==#%2=BI#'+B*A+%@D;=%:&"B*&$%@DPOW%<B$$B&'@%@D#;'(+!;<!414,/!:/!ABF:/C)!!

I/!>;?14;A!/34!:<!8\8/!+,:,/!:/!E,;.:/<,a!L</!>/A<1!^_!&(7"P#&(2!`a!:/3!<.12/,31453!:/!:18/.31+.!8+.:1;A/!
;<CL</AA/3!.+<3!3+<N;14+.3!.+<3!>+8?;,/,)!I/4!&(7"P#&(2!V+</!<.!,ZA/!/33/.41/A!:;.3!A/<,!:52/A+??/8/.4)!!FA!
/34! Y! 8/44,/! /.! ,/E;,:! :/! 7B;8-141+.! :/! *+,-+../! 0.12/,31453! :B\4,/! <./! <.12/,3145! :/! ,/>N/,>N/!
_!!"#$%&'&()*+&!`!:/!.12/;<!8+.:1;A!.5>/3314/!L</!ABF:/C!18?<A3/!.+.!3/<A/8/.4!:/3!;>41+.3!:;.3!A/!:+8;1./!
:/!A;!,/>N/,>N/!/4!:/!A;!2;A+,13;41+.!5>+.+81L</M!3+>1;A/!/4!><A4<,/AA/!8;13!;<331!:;.3!A;!4,;.39+,8;41+.!:/!3/3!
9+,8;41+.3!/4!:;.3!A;!21/!54<:1;.4/!?+<,!,/.9+,>/,!AB;44,;>412145!1.4/,.;41+.;A/!/4!>,5/,!<.!25,14;-A/!>;8?<3!;<!
>l<,!:/!S;,13)!
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I/44/!A+E1L</!>+.:<14!Y!:591.1,!A/!?5,18@4,/!:/!ABF:/C!>+88/!AB/.3/8-A/!:/3!?,+V/43!:B/C>/AA/.>/!?,53/.453!?;,!
*+,-+../! 0.12/,31453! :;.3! A/! >;:,/! :<! ?,+E,;88/! _!F.2/34133/8/.43! :B]2/.1,!`! /4! :/3! :13?+314193! L<1!
;33<,/,+.4!A/<,!>+N5,/.>/!:;.3!A/!>N;8?!:/!A;!,/>N/,>N/M!:/!A;!9+,8;41+.!/4!:/!A;!21/!54<:1;.4/)!

IB/34!?+<,L<+1!1A!/34!;??;,<!?A<3!?/,41./.4!:/!./!?,53/.4/,!L<B<.!3/<A!_!4;-A/;<!:/3!8+O/.3!`!L<1!1.4@E,/!>/3!
+?5,;41+.3!/4!>/3!:13?+314193!>;,!1A!.+<3!/34!18?+331-A/!:/!:133+>1/,!>/!L<1!,/A@2/!:/3!<./3!/4!:/3!;<4,/3!/.!:/<C!
4;-A/;<C!?+<,!A/!?5,18@4,/!/4!?+<,!A/3!;<4,/3!;>41+.3M!>+88/!A/!9+,8<A;1,/!:/!AB;??/A!Y!?,+V/4!A/!?,+?+3;14)!

U.! >+.35L</.>/M! A/! 91.;.>/8/.4! :/8;.:5! 3<,! :1C! ;.3! 3/! ,5?;,414! :/! A;! 9;P+.! 3<12;.4/! H! (""! Rw! ?+<,! A;!
,/>N/,>N/M!%J&!Rw!?+<,! A;! 9+,8;41+.M!%="!Rw!?+<,! A;!21/!54<:1;.4/M!%(!Rw!?+<,! A;!2;A+,13;41+.!><A4<,/AA/!/4!
3+>1;A/!/4!=!Rw!?+<,!A;!E+<2/,.;.>/!h!A;!2;A+,13;41+.!5>+.+81L</!54;.4!91.;.>5/!?;,!:/3!:/8;.:/3!;<C!;??/A3!
Y!?,+V/43!3?5>191L</3!:/!ABF.2/34133/8/.4!:B]2/.1,)!

U.!8;41@,/!:/!,/>N/,>N/M!<./!/.2/A+??/!:/!%(&!Rw!/34!:5:15/!;<C!7;-/C)!*<,!>/44/!/.2/A+??/M!+.!;44,1-</,;!
;<C!7;-/C!,/4/.<3!A;!:+4;41+.!1.:1L<5/!?;,!A/3!,53<A4;43!:/!AB;??/A!Y!?,+V/43)!S+<,!A/3!;<4,/3!;1.31!L</!?+<,!A/3!
:1995,/.4/3!;>41+.3M! A;! ,5?;,4141+.!3/,;!:5>1:5/!?;,! A/!>+8145!/C5><419!:/! ABF:/C!3<,!?,+?+3141+.!:/!3+.!>+8145!
3>1/.4191L</)!

7/!3+<41/.!;<C!;>41+.3!:/!ABF:/C!;33+>1/,;!3O3458;41L</8/.4!<./!:+4;41+.!:/!ABF:/CM!<.!;??+,4!:/3!?;,4/.;1,/3!!
/4M!Y!>N;L</!9+13!L</!>B/34!?+331-A/M!<.!;??+,4!:/!?;,4/.;1,/3!/C45,1/<,3)!FA!?+<,,;!3B;E1,!:B/.4,/?,13/3!/4M!?+<,!
A/3!+?5,;41+.3! 188+-1A1@,/3!/4!:/!21/!:/3!>;8?<3M!:/3!>+AA/>4121453! 4/,,14+,1;A/3! ^S;,13M! F2,OM!d+.:OM!d+<A+E./M!
,5E1+.!FA/c:/cQ,;.>/a!+<M!?;,9+13M!:/!ABU4;4)!7/!34;4<4!:/!QI*!:/!*+,-+../!<.12/,31453!A<1!:+../!A;!34,<>4<,/!?+<,!
A/2/,!:/3!9+.:3!:/!85>5.;4M!>+88/!A/3!54;-A133/8/.43!:/!*+,-+../!0.12/,31453!+.4!>+88/.>5!Y!A/!9;1,/)!

7;!,5?;,4141+.!/.4,/!:5?/.3/3!:B1.2/34133/8/.4M!:/!9+.>41+../8/.4!/4!:/!,/33+<,>/3!N<8;1./3!;??;,;i4!34;-A/!!
EA+-;A/8/.4!;<! >+<,3!:<! 4/8?3!:;.3! A/!:+><8/.4! 91.;.>1/,!I)!K;.3! A/3! 9;143M! /AA/! 3/!:5>A1./,;!:1995,/88/.4!
3<12;.4!A/3!;>41+.3)!I/,4;1./3!,/L<1@,/.4!!<.!1.2/34133/8/.4!Y!A/<,!A;.>/8/.4!h!?+<,!:B;<4,/3M!AB1.2/34133/8/.4!
/34!?,+E,;885!:;.3!A;!3/>+.:/!?N;3/!:/!AB1.141;412/)!!!
 

TABLEAU : RESSOURCES ET DEPENSES DES ACTIONS DE L'IDEX CUMULEES SUR 10 ANS (EN M!) 

9#++(;':#+% -A"#=+#+% 

 

4(<%@#%$D&:*B(=%
*<-2/.41+.!
F:/C!

]<4,/3!
3<-2/.41+.3!
F.2/34133/8/.
43!:B]2/.1,!

]??+,4!:/3!
54;-A133/8/.43!
?;,4/.;1,/3!3<,!
A/<,!-<:E/4!
?,+?,/!

W/33+<,>/3!
/C4/,./3!

F.2/34133/c
8/.43!!
:+.4!
188+-1A1/,!

Q+.>41+../c
8/.4!

S/,3+../A!

%

9#:?#':?#%%
%

%

QZZ%%
%

%

RZ%
%

SZ^e%
%

eWT%
%

Y^OS%

%

^^Y%
%

SZPPOS%

!
7;-/C!

!

!

%(&!
!

r!

!

J&""rr!
!

&#"!
! !

D'&!
!

J&""!

!
FG0!
!

!

!
!

#"!
!

J6&!
!

%#!
!

'&!
!

%J&!
!

==(!

!

K-+"%*)&%1.-1%&!'&%!'&1-/L1*(0&%)&!0*"()11
!
!

;a *581.;1,/3!4,;.3:13>1?A1.;1,/3!:/!
,/>N/,>N/!

!

!

(!
!

!

J!
!

"!
!

"!
!

%M&!
!

JM&!

!

-a S,+E,;88/!>+.2/,E/.>/!
!

!

("!
!

!
!

("!
!

("!
!

"!
!

%&!
!

J&!
!

>a IA<34/,!N1,1.E!
!

!

("!
!

!
!

("!
!

("!
!

"!
!

%"!
!

&"!
!

:a 0.!?,+E,;88/!EA+-;A!H!I/.4,/!:/!
:+..5/3!:B;.;AO3/!34;41341L</!

!

!

#!
!

!

%(!
!

J!
!

!

=M&!
!

!

=M&!
!

!

%D!
!

!

/a ]??<1!854N+:+A+E1L</!$!!S,+E,;88/!
:/!,/>N/,>N/!;8+.4!

!

!

6!
!

!

J!
!

"!
!

"!
!

"!
!

%(!

!

M/0/-.*)&%1.&)1)0%-07F*&)12&127+&."$$&#&(01
!
!

;a K52/A+??/8/.4!:+><8/.4;1,/!
!

!

%"!
!

!

("!
!

"!

!

"!
!

J!
!

(D!

!

-a K52/A+??/8/.4!:/!A;!,/>N/,>N/!
>+.4,;>4</AA/!

!

!

(!
!

!

%&!
!

"!
!

"!
!

%!
!

%D!
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!

9#++(;':#+% -A"#=+#+% 

 

4(<%@#%$D&:*B(=%
*<-2/.41+.!
F:/C!

]<4,/3!
3<-2/.41+.3!
F.2/34133/8/.
43!:B]2/.1,!

]??+,4!:/3!
54;-A133/8/.43!
?;,4/.;1,/3!3<,!
A/<,!-<:E/4!
?,+?,/!

W/33+<,>/3!
/C4/,./3!

F.2/34133/c
8/.43!!
:+.4!
188+-1A1/,!

Q+.>41+../c
8/.4!

S/,3+../A!

!

!

>a K52/A+??/8/.4!:/!A;!>++?5,;41+.!
/<,+?5/../!/4!1.4/,.;41+.;A/!
!

!

D!
! !
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